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Introduction (A series) Portfolio managers

Name: OTP Africa Equity Fund

Kind, type: open-ended, public, equity

Name of fund manager: OTP Fund Management

Start of the fund: 12/21/2010 > %

Benchmark: 10% ZMAX +90% Dow Jones Zoltan Halas, Agnes Czako, Attila Gajdacs
Africa Titans 50 USD CFA CFA Portfolio

ISIN HUO000709753 In;j/;ersetcr::rnt Sen:g;::;frollo manager
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Investment policy

The Fund aims to outperform African equity markets over the long term without taking on greater risk of loss. It invests in a focused portfolio of
companies with significant business interests in Africa, regardless of the location of the stock exchange listing. This fund could be attractive for
investors, who seek exposure to African equities and have an investment horizon as the recommended.

Monthly Statement

Macro environment:

In the first month of the year, the segment related to gold and silver mining was the strongest performer in the African equity portfolio.

Oil and other fossil fuel energy producers, as well as companies with palladium/platinum and copper mining exposure, also achieved outstanding
returns.

By country, the Nigerian, Egyptian, and South African equity markets performed well, while the Moroccan market lagged behind the most.

In the last days of the month, precious metals experienced a significant correction, volatility increased, and in parallel, volatility also rose for the
shares of metal-extracting companies—this influenced the Fund's price performance.

The major African currencies strengthened against the U.S. dollar, in line with the general weakening of the dollar. In January, this did not
significantly affect the returns converted into Hungarian forint, as the forint also strengthened against the dollar.

Changes in the Fund:
During the month, we increased the Fund's exposure to the South African banking sector, as well as investments related to precious metals and
copper production. The Fund's total equity exposure is 90.82%.

Net asset value & price Risk level:

——— | o ] o ]
Price™ HUF 1,849165

“Total net asset value of the different investment fund series.
**Net asset value per unit.

Recommended investment time frame: 5 years

Annualized past performances Risk indicators
EREEEENEE N
returns
Deviation 20,79% 18,44% 18.21% 16,95% 15,87%
Fund 46,44% 15,69% 9,68% 8,18% 4,15%
Tracking 8,31% 7,28% 7,00% 6,23% 6,60%
Benchmark 42,80% 16,28% 11,64% 8,75% 4,59% error e oo el e e
Relative Information
3,64% -0,59% -1,95% -0,57% -0,44% X 0,44 -0,08 -0,28 -0,09 -0,07
return ratio
*Net returns based on net asset value. For periods longer than 1 year, net returns are annualized Beta 10754 0.9512 09321 09101 08998
(compound interest, 1year = 365 days). Alfa 0.87% 021% 1,60% -0,08% 0,35%
Max.
-13,62% -16,19% -25,66% -31,56% -40,14%
drawdown
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Performance chart Calendar years performance
0/ =
2151 —— Alap/Fund 50% m Alap/Fund
1951 —am 40% oBM
1,75
o,
1,55 30%
1,35 20% A
1,15
10% A
0,95
075 0% 1
0,55 T T T T T T T -10% A
Q AL Al A© AD 'LQ rﬂ, a9
S g8 a8 2 as 2 2 2
S I S S S N -20% 1
-30% *
The chart shows the periode: from launch to last banking day of the month. 10'\‘\ 19\'5 10\6 ';0\1 »10'\9 ,LQ'L\ 419']"5 191’6
The fund had no benchmark before the year 2012.
Total net risk exposure* Assets above 10%
ETFEM
*Risk indicator involving risk of derivative transactions. Figures above 100 indicate leverage,
therefore the rate of the fund may vary beyond the market.
Country composition Industry composition
. —
Fund/ETF 43,74% Materials 30,39%
South Africa 20,13% Cash 10,44%
Canada 19,22% Financials 6,87%
Cash 10,44% Consumer Discretionary 4,83%
United Kingdom 2,09% Energy 1,54%
Australia 1,62% Communication Services 1,35%
United States 136% Utilities 0,49%
Netherlands 0,49% Consumer Staples 0,35%
Norway 0,49% Industrials 0,00%
Other 0,42% Other 43,74%

Currency composition

T

South African Rand 40,80%
Canadian Dollar 22,70%
Hungarian Forint 6,71%
Euro 4,84%
Hong Kong Dollar 4,21%
New Taiwan Dollar 3,18%
US Dollar 3,03%
British Pound Sterling 2,62%
Australian Dollar 2,42%
Other 9,49%
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Distribution

Distributor OTP Bank Nyrt.

Concorde Ertékpapir Zrt., Raiffeisen Bank Zrt., SPB Befektetési Zrt., Patria Finance Magyarorszagi

Distributi t
istributing partners Fioktelepe

Disclaimer

This document is a marketing issue. Past performances don’t guarantee future performances. Calculations of past performances, returns, risk
indicators, net asset value, price and composition of portfolio are based on the last banking day of the month. Sources of past performances:
Bloomberg (benchmark) and OTP Alapkezel§ (funds). No information, opinions or data in this document constitute either investment advice or
contract proposal. For detailed information on the fund's investment policy and potential investment risks, please see the key information documents,
official prospectus, and fund rules available at the fund's distribution place. Expenses related to the marketing of the investment fund (purchasing,
holding, selling) are available in the fund rules and at the distribution sites. Website: otpalap.hu



