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OTP USD Short Bond Fund
Introduction (A series) Portfolio managers
The name of the fund: OTP USD Short Bond Fund
Kind, type: open-ended, public, bond
Name of fund manager: OTP Fund Management
Start of the fund: 12/13/2001
Benchmark: 80% ICE BofaML 0-1Y US Treasury Istvan Toth, CFA Katalin Dora
+20% ICE BofaML 1-3Y US Investment director Tombacz
Portfolio manger
TreaS u ry ALAPKEZELG
) klasszis
ISIN: HU0000702170 T
Bloomberg: OTPDOLB HB Equity

Investment policy

The fund provides a short-medium term investment opportunity in short term USD government securities and other fixed income assets with
minimal risk.

Monthly statement

Macro Environment:

Eurozone bond yields traded within a range in January, with German government bonds leading the early month rally. The 30 year yield fell to 3.40%
after reaching a 14 year high at the beginning of the month. Weak macroeconomic data — particularly disappointing retail sales and moderating
inflation — prompted investors to increase their expectations for rate cuts. Nevertheless, the economy has remained resilient: euro area GDP
outperformed market expectations at the end of 2025, expanding by 1.3% year on year. The market is currently pricing the terminal rate at 1.86%,
slightly higher than the 1.8% level seen at the start of the month.

The ECB maintained a steady monetary policy stance throughout January, with policymakers signaling that they are comfortable with current
interest rate levels. The central bank closely monitored the impact of the appreciating euro on inflation and emphasized that exchange rate
developments will be taken into account in future policy decisions.

Net asset value & price Risk level:

E—
Net Asset Value® usb 397311078 . n n
Price™* usb 0,016591

*“Total net asset value of the different investment fund series.
**Net asset value per unit.

Recommended investment time frame: 1years

Annualized past performances Risk indicators
Aiiel v 3y 5Y 10Y From launch B v 3y 5Y 10Y From launch
returns* indicators
Fund 4,72% 5,31% 3,42% 2.25% 212% Deviation 0,48% 0,68% 0,88% 0,64% 0,52%
Benchmark 4,36% 472% 2,84% 2,18% 1,89% Max. P 6 PE Py B
) drawdown
Relative 0,36% 0,59% 0,58% 0,07% 023%

return

*Net returns based on net asset value. For periods longer than 1 year, net returns are annualized
(compound interest, 1year = 365 days).
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Performance chart Calendar years performance
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The chart shows the periode: from launch to last banking day of the month.
Total net risk exposure* Assets above 10%

*Risk indicator involving risk of derivative transactions. Figures above 100 indicate leverage,
therefore the rate of the fund may vary beyond the market.

Asset composition Time to maturity (years)

] —
Deposits 3,3% Oto1l 72,09%
T-bills 0,0% 1to3 16,58%
Government bonds 44,4% 3to5 6,38%
Mortgage bonds 0,0% 5t0 10 4,61%
Other bonds 40,5% 10+ 0,34%
Equities 0,0% Other
Investment fund units 0,0%

Other 11.8%
Effective duration TOP 10 instruments
US TREASURY BILL 0 03/19/2026 M77%
US TREASURY BILL 0 02/19/2026 6,28%
US TREASURY BILL 0 07/09/2026 4,95%
US TREASURY BILL 0 07/16/2026 4,95%
OTPHB 7.5 05/25/2027 4,12%
SNB ECD 12/01/25-26/03/02 4.09 USD 3,76%
MQG ECP 09/16/25-09/15/26 3.93 USD 3,68%
ROMANI 5.25 11/25/2027 3,31%
BRUMUN ECP 02/10/25-29/09/26 2.3 EUR 2,96%
US TREASURY BILL 0 04/21/2026 2,50%
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Distribution
Distributor OTP Bank Nyrt.
Distributing partners UniCredit Bank Hungary Zrt., SPB befektetési Zrt, Raiffeisen Bank Zrt., Concorde Ertékpapir Zrt.
Disclaimer

This document is a marketing issue. Past performances don’t guarantee future performances. Calculations of past performances, returns, risk
indicators, net asset value, price and composition of portfolio are based on the last banking day of the month. Sources of past performances:
Bloomberg (benchmark) and OTP Alapkezel6 (funds). No information, opinions or data in this document constitute either investment advice or
contract proposal. For detailed information on the fund's investment policy and potential investment risks, please see the key information documents,
official prospectus, and fund rules available at the fund's distribution place. Expenses related to the marketing of the investment fund (purchasing,
holding, selling) are available in the fund rules and at the distribution sites. Website: otpalap.hu



