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Investment policy

The primary objective of the fund is to achieve long-term price gains regardless of the capital market environment by applying a flexible, active,
individual and index long/short equity investment strategy. The fund operated with a different investment policy until February 17, 2026; its results
prior to this date were achieved by applying the previous investment policy.

Monthly statement

Macro Environment:

The US equity market continues to be supported by exceptionally strong corporate earnings and the investment wave associated with artificial
intelligence. This time, the rise in equity prices is backed by genuine profit growth rather than investor optimism alone. The key question is no longer
the scale of the growth opportunity represented by Al, but rather the pace and extent to which the substantial investments of technology giants will
generate returns. Future market direction will largely depend on the profitability of technology companies and the business value created by Al. In
Europe, by contrast, the focus remains on preserving profit margins. Slowing economic growth, elevated energy prices and tighter monetary policy
are placing increasing pressure on corporate profitability. The likely winners will be companies with strong pricing power, the ability to pass through
costs, and lower sensitivity to fluctuations in energy and commodity prices. While the United States is one of the primary beneficiaries of the
technology and Al boom, Europe benefits to a more limited extent; therefore, equity market performance in Europe may be driven more by
profitability trends than by revenue growth. During the month, the ceasefire agreement between the United States and Iran significantly contributed
to improving equity market sentiment, particularly in Europe, as energy prices declined substantially and inflation expectations moderated
thereafter.

Changes in the Fund:
In April, we closed our hedging positions and the portfolio has once again been allocated with a higher equity weighting. The Fund's total equity
exposure stood at 112.2%.

Net asset value & price Risk level:
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*Total net asset value of the different investment fund series.
**Net asset value per unit.

Recommended investment time frame: 5 years



06/30/2026

OTP Flexible Total Return Fund

Annualized past performances

@& otp rund Management

Risk indicators

m
returns

Fund 46,64% 22,78% M.41% 6,80%

*Net returns based on net asset value. For periods longer than 1 year, net returns are annualized

(compound interest, 1year = 365 days).

Performance chart
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Deviation 20,28% 19,05% 18,74% 16,99% 15,99%
WERS -8,94% -15,22% -25,66% -31,56% ~40,14%
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Calendar years performance
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The chart shows the periode: from launch to last banking day of the month.
The fund had no benchmark before the year 2012.

Total net risk exposure*
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Assets above 10%

124,77%

*Risk indicator involving risk of derivative transactions. Figures above 100 indicate leverage,

therefore the rate of the fund may vary beyond the market.

Country composition
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Industry composition

T

United States
France

Cash

United Kingdom
Switzerland
Spain

Germany
Sweden
Hungary

Other

2317%
16,91%
9,95%
8,75%
8,42%
5.95%
573%
5,64%
3,58%

1,.90%

T

Industrials 18,70%
Financials 13,83%
Information Technology 1,01%
Cash 9,95%
Utilities 6,78%
Health Care 5.92%
Consumer Discretionary 5.14%
Communication Services 4,28%
Materials 4,05%
Other 20,34%
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Currency composition
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Euro 40,77%
US Dollar 27,76%
British Pound Sterling 8,78%
Hungarian Forint 7.72%
Swiss Franc 7,67%
Swedish Krona 5,64%
Danish Krone 112%
Polish Zloty 0,54%
Russian Ruble 0,01%
Distribution
Distributor OTP Bank Nyrt.

Concorde Ertékpapir Zrt., Raiffeisen Bank Zrt., SPB Befektetési Zrt., Patria Finance Magyarorszagi

Distributi t
istributing partners Fioktelepe

Disclaimer

This document is a marketing issue. Past performances don’t guarantee future performances. Calculations of past performances, returns, risk
indicators, net asset value, price and composition of portfolio are based on the last banking day of the month. Sources of past performances:
Bloomberg (benchmark) and OTP Alapkezel6 (funds). No information, opinions or data in this document constitute either investment advice or
contract proposal. For detailed information on the fund's investment policy and potential investment risks, please see the key information documents,
official prospectus, and fund rules available at the fund's distribution place. Expenses related to the marketing of the investment fund (purchasing,
holding, selling) are available in the fund rules and at the distribution sites. The risk category was calculated using historical performance data and
may not be a reliable indicator of the fund’s future risk profile. The fund’s risk category is not guaranteed to remain fixed. For more information on
risk indicators, please visit our website at otpalap.hu. Please see the Key Investor Information Document for more information. Website: otpalap.hu



