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OTP Supra Total Return Derivative Fund

Introduction (A series) Portfolio managers
The name of the fund: OTP Supra Total Return Derivative
Fund

Kind, type: open-ended, public, total return
Name of fund manager: OTP Fund Management

f the fund: 15/2 '
startofthe fund 05/15/2008 Levente Boér, Andrés Biki,
ISIN: HU0000706379 CFA CFA

. Investment Investment
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Investment policy

The Fund aims to over-perform the short term Hungarian government bonds, with a global macro orientation actively managed portfolio. The fund
manager can use a broad range of investment tools without regional limitation. The Fund's investment universe consists of deposits, government
bonds, corporate bonds, currencies, investment funds, and with restrictions equities, commodities and derivative products. The portfolio manager
can take long and short positions for the targeted assets, limited leverage is also possible. The investment decisions are based on a mixture of
technical and fundamental analysis.

Monthly statement

Macro environment:

Capital markets have had an eventful January. Thanks to President Trump, the period has seen several geopolitical events, from the operation in
Venezuela to threats related to Greenland, which also jeopardized last year's US-EU trade agreement. The attack on Iran was also constantly on the
agenda. This will further erode the USD's role as a reserve currency, although this will be a slow process due to its dominant role in the financial
system. In addition, a new Fed chair will take office in the spring, and the government has high expectations for a rapid resumption of the interest
rate reduction cycle, regardless of economic developments. In the shadow of the midterm elections, we do not expect any significant improvement in
the loose fiscal situation. It is no coincidence that investor interest in gold and silver has increased and that several countries are looking for ways to
escape from US assets more than before. Overall, the leading stock markets were mostly able to rise, but the emerging and regional markets proved
to be stronger, which had a positive effect on the Fund's performance. The forint strengthened against the euro and especially the dollar, and
domestic long-term yields also declined significantly.

Changes to the fund:

We sold the Senegalese hard currency government bonds maturing in 2028 and 2031 purchased in December with a profit of between 6% and 9%,
and later repurchased the 2031 bonds at a lower price. We traded the 2052 inflation-indexed US government bond in a range.

On the currency front, we used the strengthening forint exchange rate to increase our short position with EURHUF purchases. The position is
currently 58%. In the medium term, we expect a significant depreciation of the US dollar, so we opened a 30% short position, mainly through EURUSD
purchases. We actively traded the Norwegian krone against the euro and the Swedish krona. Overall, we closed the EURNOK short position with the
correction of the exchange rate, so only NOKSEK long remains in the Fund. The Japanese yen and Korean won have weakened significantly in recent
times, despite the soaring stock markets in these countries. The low interest rate environment has kept both currencies under pressure, and their
real exchange rates have fallen to remarkably low levels. We expect a correction in the medium term for both the JPY and the KRW, so we increased
the Fund's long position in Far Eastern currencies by selling USDJPY and USDKRW. We closed our long position in the Brazilian real and took
advantage of its continued strengthening this year to realize profits against the dollar. In addition, we increased our short position in the Mexican
peso and opened a long position in the Polish zloty. We made a tactical switch within our US stock index futures positions, switching between our
Dow and Nasdaq futures exposures and increasing our short position in the tech-heavy Nasdaqg. Within our equity positions, we took advantage of
the rise in the Romanian market to reduce our exposure and realized profits in Austria's Andritz, while also reducing our weighting in France's Forvia.
We bought shares in Renault and Greece's Jumbo, and participated in the accelerated bookbuilding of Poland's Pepco. We reduced our exposure to
Brazilian equity market ETFs, taking advantage of the positive sentiment in January. The Fund's net equity exposure at the beginning of February
was -2% net short, consisting of 41% long equities and 43% short futures and options.
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Net asset value & price Risk level:
—— 1 - [
Price™ HUF 5,041375

“Total net asset value of the different investment fund series.

“*Net asset value per unit. Recommended investment time frame: 5 years

Annualized past performances Risk indicators
m
returns indicators
Fund 18,13% 11,38% 6,57% 3,30% 9,55% Deviation 9,03% 7,68% 10,56% 10,98% 14,85%
Sharpe 134 0,38 0,01 0,00 0,36

“Net returns based on net asset value. For periods longer than 1 year, net returns are annualized

(compound interest, 1year = 365 days). Max

drawdown -4,30% -6,22% -2397% -46,61% -46,61%
Performance chart Calendar years performance
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The chart shows the periode: from launch to last banking day of the month.
Monthly performance
I A A I I N KR N K KN N
2026 4,12%
2025 0,44% 1,68% 3,51% 4,13% -0,64% -0,40% 0,88% 118% -128% 110% 0,09% 2,59% 13,95%
2024 0,14% 0,39% 178% 4,16% 1,09% -1,28% -0,40% -0,09% 2,19% 1,55% -5,04% 0,94% 527%
2023 1.80% 0,41% -1,85% 0,23% 0,02% 0,62% 5,94% -0,08% 4,32% -0,81% -0,34% 1.97% 12,64%
2022 523% -8,44% -1,55% 3,79% 1,68% -0,17% -1,88% 4,47% -0,07% -112% 10,31% 4,20% 16,34%
2021 -1,63% -112% 0,1% -2,88% 0,75% -212% -2,07% 0,38% 4,06% -3,59% -6,55% 2,34% -17,38%
2020 -573% -7.24% -25,51% 1,67% 0,89% 2,35% -0,89% -0,93% 3,63% 4,03% -1,26% 0,53% -28,16%
2019 4,31% 2,56% 315% 3.41% -4,61% 4,05% 171% 0,12% 1.32% 110% 0,86% 3,73% 23,61%
2018 0,10% -0,21% -0,68% 137% -1,92% 1.41% 0,13% 0,92% 0,29% -0,23% -114% -5,34% -5,36%
2017 -0,30% -0,15% 0,70% 3,85% 116% -0,83% 0,88% 0,90% 2,02% 1,66% -0,10% -0.27% 9,86%
2016 -1,32% 0,24% 2,77% -2,51% 2,83% 143% 179% 0,50% -0,74% 1,03% -0,81% 3,97% 9,35%
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Total net risk exposure* Assets above 10%
251,96% None

*Risk indicator involving risk of derivative transactions. Figures above 100 indicate leverage,

therefore the rate of the fund may vary beyond the market.

Asset composition Country composition

T ] T
Deposits 13,4% Hungary 25,09%
T-bills 9.2% Cash 14,92%
Government bonds 10,7% Romania 8,09%
Mortgage bonds 0,0% France 6,30%
Other bonds 1,9% Brazil 552%
Equities 32,8% World Organization 4,99%
Investment fund units 20,0% Chile 3,92%
Other 21% Netherlands 3,37%

Poland 2,91%
Other 24,90%

Portfolio
Positions above 10% of the NAV
NOK Long, SEK Short, USD Short, ADVENTUM, NASDAQ 100 SHORT
Positions above 50% of the NAV
EUR Long, HUF Short
Positions above 100% of the NAV
None

Factor short/long positions Currency short/long positions

I BT ]
Financials 23,83% Euro 7592%
Real Estate 12,82% Norwegian Krone 12,39%
Consumer Discretionary 8,92% Brazilian Real 8,92%
Communication Services 6,53% Japanese Yen 5,98%
Industrials 514% New Romanian Leu 4,98%
Information Technology 3,92% Chilean Peso 3,92%
Energy 2,88% Swedish Krona -12,25%
Materials 118% US Dollar -38,58%
Consumer Staples 0,44% Hungarian Forint -68,28%
Utilities 0,43% Other 7,01%
Bond Future -1.07% Negative=short, positive=long
Equity Index Future -25,80%

Negative=short, positive=long
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OTP Supra Total Return Derivative Fund

Distribution

Distributor OTP Bank Nyrt.

Concorde Ertékpapir Zrt., Raiffeisen Bank Zrt., Erste Befektetési Zrt, MBH Bank Nyrt, MBH
Distributing partners Befektetési Bank Zrt., CIB Bank Zrt., SPB Befektetési Zrt., Equilor Befektetési Zrt., Unicredit Bank
Hungary Zrt., Patria Finance Magyarorszagi Fioktelepe

Disclaimer

This document is a marketing issue. Past performances don’t guarantee future performances. Calculations of past performances, returns, risk
indicators, net asset value, price and composition of portfolio are based on the last banking day of the month. Sources of past performances:
Bloomberg (benchmark) and OTP Alapkezel6 (funds). No information, opinions or data in this document constitute either investment advice or
contract proposal. For detailed information on the fund's investment policy and potential investment risks, please see the key information documents,
official prospectus, and fund rules available at the fund's distribution place. Expenses related to the marketing of the investment fund (purchasing,
holding, selling) are available in the fund rules and at the distribution sites. Website: otpalap.hu



