01/31/2026

@& otp rund Management

OTP USA Equity Fund
Introduction (A series) Portfolio managers

The name of the fund: OTP USA Equity Fund

Kind, type: open-ended, public, equity

Name of fund manager: OTP Fund Management

Start of the fund: 07/01/2024 ) %

ISIN: HU0000735089 Zoltan Halas, CFA Attila Gajdacs Ferenc Bakk

Investment director Portfolio manager Investment director
Bloomberg: OTMEQUA HB Equity

Investment policy

The aim of the fund is to provide a longer-term investment opportunity for forint, US dollar or euro funds that participate in the performance of US
equity markets. The fund is managed with an active investment policy, investing assets in equities listed on US stock exchanges based on
fundamental, technical and quantitative analysis. The fund may also use derivative instruments for hedging and efficient portfolio management
purposes.

Monthly statement

Macro environment:

In January 2026, amid geopolitical and economic uncertainties, the US stock market rose moderately. At the beginning of the month, US military
action in Venezuela caused oil prices to jump by ~2%, but the markets quickly calmed down. Meanwhile, macroeconomic indicators improved:
inflation fell to 2.7% (year-on-year) in December, so the Fed kept its key interest rate unchanged in January (3.5-3.75%). At the end of the month,
Donald Trump nominated Kevin Warsh to head the Fed, which ended the precious metals rally (silver -28%, gold -9% in one day). Corporate news was
also eventful: Netflix announced its ~$82.7 billion bid for Warner Bros. Discovery; Apple's outstanding quarterly results stood in sharp contrast to
Microsoft's weak outlook (the latter's shares fell ~10%).

Changes in the fund:

During the month, we took positions in the biotechnology and semiconductor industries and increased our exposure to the consumer goods sector.
We sold our gold mining, video game and previously acquired semiconductor industry exposures. The weakening of the USD gained new momentum
during the month, which seems to have been halted for the time being by the appointment of a new central bank governor. As we expect this to be a
lasting trend, we have fully hedged the fund's EUR series to EUR. In the forint series, 50% has been hedged so far, and we are still looking for a more
favourable entry point for the remaining portion of the USDHUF currency cross.

Equity allocation at month-end: 95.6%.

Net asset value & price Risk level:

I
Net Asset Value* 11899 941419 . ' ﬂ H
Price** Ft 1,078262

*Total net asset value of the different investment fund series.

“*Net asset value per unit. Recommended investment time frame: 5 years

Annualized past performances Risk indicators
Annual Risk
returns” indicators
Fund -8,45% 4,86% Deviation 16,12% 15,66%
Sharpe -0,90 n.a n.a n.a -0,07

“Net returns based on net asset value. For periods longer than 1 year, net returns are annualized

(compound interest, 1year = 365 days). Max

-21,70% n.a n.a n.a -22,17%
drawdown
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Performance chart Calendar years performance
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The chart shows the periode: from launch to last banking day of the month.
Total net risk exposure* Assets above 10%
INVESCO S&P 500 ACC
*Risk indicator involving risk of derivative transactions. Figures above 100 indicate leverage, id
therefore the rate of the fund may vary beyond the market. Spl er
ISHARES S&P500 SWAP UCITS
Asset composition Industry composition
. ]
Deposits 31% Information Technology 24,51%
T-bills 0,0% Financials 10,13%
Government bonds 0,0% Health Care 8,41%
Mortgage bonds 0,0% Communication Services 713%
Other bonds 0,0% Cash 6.25%
Equities 4,6% Consumer Staples 4,91%
Investment fund units 89,5% Industrials 4,88%
Other 2,9% Consumer Discretionary 4,77%
Energy 1.97%
Other 27,03%
TOP 10 instruments
e
ISHARES S&P500 SWAP UCITS 18,60%
INVESCO S&P 500 ACC 14,51%
Spider 1311%
VANG S&P500 USDA 1,37%
ISHARES S&P 500 IT SECTOR 9.21%
ISHARES CORE S&P 500 6,67%
PEPSI 2,63%
ETF US FINANCIALS 2,34%
ISHARES S&P HEALTH CARE 1.96%
ISHARES S&P 500 FINANCIALS 1.91%
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Distribution

Distributor OTP Bank Nyrt.

Disclaimer

This document is a marketing issue. Past performances don’t guarantee future performances. Calculations of past performances, returns, risk
indicators, net asset value, price and composition of portfolio are based on the last banking day of the month. Sources of past performances:
Bloomberg (benchmark) and OTP Alapkezel6 (funds). No information, opinions or data in this document constitute either investment advice or
contract proposal. For detailed information on the fund's investment policy and potential investment risks, please see the key information documents,
official prospectus, and fund rules available at the fund's distribution place. Expenses related to the marketing of the investment fund (purchasing,
holding, selling) are available in the fund rules and at the distribution sites. Website: otpalap.hu



