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L. /lannu 3a @onoa

1. OCHOBHH JJAHHH 34 HHBECTHIIHOHHHA ®OH/]

1.1 Haumenosanue na @onoa:

OTP Central European Equity Fund (OTP Kozép-Eurdpai Szarmaztatott Részvény Alap)

1.2 Kpamko naumenosanue na @onoa

OTP Central European Equity Fund (OTP K&zép-Eurdpai Szarmaztatott Részvény Alap)

1.3 Ceoanuwe na @onoa
1026 Budapest, Riad6 u. 5-11, Yarapus

1.4 Haumenosanue na Ynpasumensa na ®@onoa

OTP Fund Management Ltd.

1.5 Haumenosanue na /lenozumaps

UniCredit Bank Hungary Zrt.

1.6 Haumenosanue na /lucmpudymopa
1.6.1 Ocnosen oucmpubymop.
OTP Bank Plc.

1.6.2 Cvoucmpubymopu:

Concorde Ertékpapir Zrt., Erste Befektetési Zrt., SPB Befektetési Zrt., Raiffeisen Bank Zrt. UniCredit Bank
Hungary Zrt., ,,banka JICK*“ ALl

OTP banka d.d. (OTP Bank Slovenia) — HenpexbscHata auctpuOyums Ha [snoBete Ha PoHma 3amouBa ciel
nacnoprusanusata Ha Qoxja.

OTP banka d.d. (OTP Bank Croatia) — HenpexkbcHara guctpuOyuust Ha [snoBere nHa Donpa 3amouBa cien
nacriopTusauusita Ha GoHza.

1.7 ®opma na gyynxyuonupane na Oomnoa

[Ty6nuana

1.8 Buo na @onoa

®opma Ha pysknmonupane Ha Ponma: OT OTBOPEH THII

Emurupanute ot @onna JlsmoBe MoraT Aa ObaatT 3aKyneHH B YHrapus OT MECTHH W Uy XXAECTPAaHHH (PU3UUECKH H
OPUAMYECKH JIUTIA — ¢ M3KIoueHne Ha rpaxaanu Ha CAILl — ([snoBere Ha @onpma ot cepust ,,I* ca mocThIIHN caMo
3a mpodeCHOHAITHA HHBECTUTOPH, C KOUTO YmpaButenar Ha QoHAa ce € cBhp3all) IpH YCIOBHE Y€ OTrOBapsT Ha
MpaBuyaTa, ONpEesIeHH B YCIIOBHATA 3a mpeanaraHe. [[smoBere Ha Ponma He morar ma ObIaT HpeasiaraHy,
MIPO/IaBaHU WM MIPEIpallaHy Ha TepuTopuiTa Ha CheIMHEHUTE aMEePUKAHCKH IIATH WM Ha WM OT UMETO Ha JINIa
ot CAIL.

B®3 ocHOBa Ha 00XBaTa Ha TOTEHIMAIHUTE HHBECTUTOPH — B CHOTBETCTBUE C KOHIIENITYAJIHATA CHCTEMa, IpUJIaraHa
B wieH 67, an. 1, OykBa 0) oT 3akoHa 3a KOJISKTMBHUTE UHBeCTUIIMN — J{simoBere Ha DoHna oT cepus ,,A“ U cepust
,»B MoraT na 6p1aT onpeneneHu karo Jsose Ha @onna, npeayarand Ha HeMpo(eCHOHATIHN UHBECTUTOPH; TOBA
obaue He TpsAOBa ja ce pa3dupa KaTo orpaHHYeHHe Ha 00XBaTa Ha WHBECTHUTOPHTE, ThH KaTo B JCHCTBUTEIHOCT
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nmsutoBete Ha DonHpa ot cepus ,,A“ u cepus ,,B“ MoraT jga ObJaT 3aKyIneHH KaKTO OT HEIPO(PECUOHAIHH, TaKa H OT
npoeCHOHATHI HHBECTUTOPH.

Mo ce otHacs mo msioBete Ha DoHAA OT cepus ,,I, 0OXBAaTHT Ha MOIyCTUMHUTE WHBECTHTOPH IO BpeMe Ha
MpeyIaraHeTo € OTPaHUYCH /10 MPO(eCHOHATHUTE HHBECTUTOPH, C KOUTO YTIPaBUTEIIAT Ha (poHIA ce € CBhp3all.

1.9 Ilaoesxc na @onoa

be3 ¢uxcupan cpok

1.10 Xapmonusupane na @onoa

ToBa e nHBecTUIIMOHEH (HOHI, MUIIEH3MpaH 0T Hag30pHMs opraH U XapMOHU3UPaH B ChOTBETCTBHE ¢ JlupeKkTuBara
3a [TKUIILIK.

1.11 Homep u onucanue na ecuuxu cepuu, emumupanu om Ponoa, Kamo ce nocoueam pasiuKume mexncoy
omoennume cepuu

®DOoHABT ¢ u3al TpH cepur, 0003HaYeHH Kato ,,A“, ,,B*“ u ,,I“. Homunannata croitnoct, BajgyTtara Ha emucusaTa U
ceThIMEHT Ha J[stoBeTe Ha PoHIAa BapupaT B pa3IuIHHUTE cepud. HOMIHATHATA CTOHHOCT Ha IsUI0BETE Ha POHIOBE
oT cepud ,,A“ u ,,I* e 1 eBpo Bceku, a BanyraTa Ha eMUTHpaHE U CETHIMEHT € €BPO; JOKAaTO HOMUHAJIHATA CTOIHOCT
Ha [[snoBete Ha DoHma ot cepus ,,B“ e 1 yHrapcku ¢opuHT Beekn, a BamyTara Ha eMHTHpaHE U CETBIMEHT €
YHrapcKu (OPHHT.
Cepunre Ha [{smoBete Ha DoHIA ce pa3miyaBaT €IHA OT APYTa:
® [0 OTHOIICHKE Ha 00XBAaTa HAa IOMyCTUMUTE KyIyBadd 0 BpeMe Ha IIbPBHUYHATA JUCTPUOYITUS:
Hsima orpannueHust OTHOCHO 00XBaTa Ha HHBECTUTOPUTE TI0 OTHOLIIEHHE Ha eMuTUpaHuTe oT Poxaa Jlsmose
Ha @onna ot cepus ,,A“ u cepus ,,B“; Bcuuku Jiniia, KOUTO UMAT CTATyT Ha FOPUIAMUECKO JIUIE B CHOTBETCTBUE
C mpaBWjaTa Ha FOPUCIUKIIHATA, MPUIOKHMA KbM CHOTBETHHS MOMEHT Ha MPOJakda, U KOUTO CIa3BaT
npaBUJIaTa, IOCOYEHH B YCIIOBHATA 32 JUCTPUOYLIs, Morart j1a 3akymsT J{sinoBe Ha Ponpna. B YHrapus [siose
Ha PoHaa morar aa ObJAT 3aKylNEeHH OT MECTHU M UYKICCTPAHHU (PU3UUCCKH M IOPUIUYCCKHU JIUIA — C
n3KIovYeHne Ha rpakaand Ha CALL] — KakTo ¥ OT HemepCOHUPUIUPAHU CAPYKCHUS.
Br3mokHOCTTA 32 MazapHa peanu3anys Ha J{sutoBete Ha @onma ot cepus ,,I“ e orpanndeHa; Te MoraT a ObaaT
3aKyIICHH SAMHCTBEHO OT NMPO(ECHOHATHI HHBECTHTOPH, TOKaHEHH OT YnpaBuTelns Ha QoHa.
®  [I0 OTHOIIEHHE HA HUBOTO HA HAYMCIIIBAHUTE TAKCH M KOMHUCUOHHU:
Tpute cepuu ce pa3auyaBaT IOMEXKIY CH IO OTHOIICHUE HA TaKcaTa 3a yrpasiieHHe Ha QoHia, 3amamana ot
®onma Ha Ympasurens Ha DoHAA, W MO OTHOIICHHE Ha KOMHCHOHUTE 3a Tpojak0a M OTKYIyBaHe,
HAYMCIISIBAaHU Tpe3 Meprojia Ha HEeMIpeKbCcHATa JUCTPUOYITHSI.
e 110 OTHOIIEHHE HAa MecTaTa 3a mpoaaxoa:
B xona Ha mppBuyHaTa quctpubynus Jsmosetre Ha @ouaa ot cepus ,,A*“ u cepus ,,B* ca Hamuuan B Mecrtara 3a
npoaax0a, MOCOYeHH B MpmilokeHue 2.a, a [lanosere Ha PoHma oT cepus ,,I ca HamuuHu B MecTara 3a
npoJiak0a, MOCOYSHHU B MpUIIoKeHue 2.0.

1.12 Buo ma ocHO6HUA KlaC aKmMueu HA UHGECHIUWUOHHUA (POHO Cnoped OmoenHo
3aKOHOO0amencmeo

ToBa e GoHJ 32 LICHHU KHMXA.

1.13 TI'apanyus 3a Kanumana uiu 00X0OHOCHMMA, 3AUUMA HA KARUMALA UIU 00X00HOCmMmA,
npunoxcumu kom Ponoa

Henpunoxumo.

1.14 JIpyza ungpopmavusn, cévpzana ¢ @onoa

TpancrpanuyHo npejajarade Ha nasapa: CneJ nacnopTu3amusaTa U MOJIy4aBaHETO Ha Pa3peLICHHE 3a IPeIaraHe
Ha ma3zapa Ha @onpa, smoBere Ha PoHIa cTaBaT IOCTHIIHM U B Uy)kKOMHA (B Apyra nbpxasa o EWII mnu B Tpeta
abpikasa). CrienuaniHuTe yClIoBHs 332 TPAHCTPAHWYHO IIPEAJIaraHe Ha ras3apa ca OCOYEHH B CbOTBETHUTE Pa3Jeiiu
Ha [TonnTukara 3a ynpasnenue Ha @oHpa.

HaumMeHnoBaHne, H3MOJI3BAaHO 3a pa3NpOCTpaHEHHE B 4Yy)XOWHa (QHTIMHCKM NPEBOJ HAa PErUCTPUPAHOTO
HanmeHoBanue Ha ¢onna): OTP Central European Equity Fund
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2. PEIIEHHA, CBBP3AHH C DOHJIA

2.1 Homep u oama na peuienuemo na Ynpasumensa na @onoa omuocno npeonazanemo na /[anoeeme na
Donoa

YupaButenar Ha GoHAa B3e pemreHHe 3a ch3gaBaHe Ha @onma Ha 12 aBryct 2005 r. ¢ Pemenne Ha ChBera Ha
mupexropure Ne 3/2005(08.12.), koeto pemenue 6emie onodpero ot Hag3opaus cbBeT Ha YrpaButess Ha poHAA C
Pemenne ma HC Ne 2/2005 (30.08.) ot 30 aBryct 2005 T.

YupaBuTensat Ha (OHIA B3e pelIeHne 3a npeaiarane Ha JstoBere Ha Ponpa ot cepus ,,B* u cepus ,,I* ¢ Permenne
Ha CpBera Ha aupektopute Ne 1/2022 (10.20.) ot 20 roum 2022 1.

2.2 Homep u oama na pewenuemo na Haozopuus opzan omuocnHo paspeuiasane Ha nyoOAUUHOMO
npeonazane na /Ianoseme na @onoa

HamzopHusat opran paspemu my0nnaHoOTO mpeiarane Ha JlsmoBere Ha @onna Ha 08.12.2005 1. ¢ Perenue Ne E-
111/110.303/2005.

2.3 Homep u oama na pecucmpupanemo na @onda om Haozopnusa opzan

Hanzopuust opran peructpupa ®onza va 21 nekemspu 2005 r. ¢ Pemenne Ne E-111/110.303-1/2005.

2.4  Pecucmpayuonen nomep na @onoa:

Peructpaunonen Homep Ha @onpga: 1111-166.

2.5 Homep u oama na pewienuama Ha Ynpasumens na @onoa 3a 0006penue unu usmenenue na Illpocnexkma
u Ilonumuxama 3a ynpaenenue na @onoa

BrbB BpB3Ka ¢ mpemiaraneTo Ha JsnoBere Ha Ponpa ot cepuu ,,B“ u ,, I YopaButenat Ha QoHma B3e pemieHUe 3a
n3MeHeHne Ha [lomuTrkara 3a ynpasnerne Ha Gonaa ¢ Pemenne Ha CpBera Ha qupextopure Ne 1/2022(10.20.) ot
20 oxromBpu 2022 T.

B®B BpB3Ka ¢ npomMsHata Ha Pedepentnus maaekc YmpasurtensaT Ha (GoHIa pemn na u3MeHH IIpaBuinHnKa 3a

ynpasienue ¢ Pemenne Ha CpBera 1/2023(10.20) ot 20 okromBpu 2023 T.

3a na cnazu [IpaBuTencTBeno nmocranosnerne Ne 78/2014 (I11.14.) oTHOCHO mpaBMIiIaTa 3a MHBECTHPAHE U 3aeMaHe

Ha CpeJcTBa OT KOJIEKTUBHU MHBECTHI[MOHHU CXeMH, M3MeHeHO ¢ [IpaBurencTBeHO noctaHoBieHne Ne 55/2024

(I11.7.), Ynpasurenst na Ponza peun na u3meHu [IpaBuinuka 3a ynpasinenue ¢ Pemenne Ha CpBera Ne 1/2024

(06.03.) ot 3 roHu 2024 1.

B®B BpBb3Ka ¢ MpoMsaHaTa HA MHBECTHLIMOHHATA MOJIMTHKA M pa3lpeelIcHNeTo Ha akTUBUTE Ha DOHAa, KaKTO H C

MpoMsHATa Ha HHJEKCca Ha OeHUMapKa, YIPaBUTENAT pelln Aa u3MeHH [IpaBmiHuka 3a ynpasieHue ¢ Pemenne Ha

VYupasurenuus cbBet Ne 11/2024 (10.14.) ot 14 okromBpu 2024 .

BbB BpB3Ka ¢ mpoMsHaTa Ha pedepeHTHUs mHACKC, Ha 4 rorn 2025 r. YmnpaButenHuar ckBeT Ha DoHIma B3e

pemieHne 3a m3MeHeHue Ha [IpaBuiaTa 3a ynpasnenue ¢ Pemenne Ne 1/2025. (06.04.).

B®B BpB3Ka ¢ mpomsHAaTa B peepEHTHHS WHIEKC, YIPABUTENAT Ha (JOHIA peIId Ja M3MEHH HpPOCHEKTa U

MOJIMTHKATA 32 yIpaBJIeHHe Ha (OHMa ¢ pemeHne Ha chBeTa Ne 1/2025. (12.12.) ot 12 mexemspu 2025 .

2.6 Homep u oama na pewenuama na Haozopnusa opzan 3a 00oopseane na usmenenus 6 Ilpocnekma u ¢
Honumukama 3a ynpasnenue na Ponoa

Jlata Ha
peleHueTo Ha
Hanzopuus Homep Ha pemrennero Ha Hagzopuus opran
opras

08.12.2005 r. E-111/110.303/2005.
21.12.2005 r. E-111/110.303-1/2005.
22.12.2006 r. E-111/110.303-2/2006.
14.04.2008 r. E-I11/110.303-3/2008.
31.12.2008 r. E-111/110.303-4/2008.
25.01.2012r. H-KE-III-17/2012
11.12.2012 1. H-KE-ITI-615/2012
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19.07.2013 1. H-KE-111-493/2013
10.03.2015 1. H-KE-III-311/2015
09.12.2016 . H-KE-111-829/2016
29.05.2019 1. H-KE-111-359/2019
20.01.2020 1. H-KE-111-27/2020
29.12.2021 r. H-KE-I11-785/2021
05.07.2022 r. H-KE-111-346/2022
13.12.2022 1. H-KE-111-500/2022
29.11.2023 r. H-KE-I11-815/2023
14.08.2024 r. H-KE-111-431/2024
03.12.2024 r. H-KE-111-914/2024
08.07.2025 r. H-KE-111-423/2025
19.01.2026 . H-KE-111-38/2026

2.7  /pyea unghopmayusn, cévpiana c @onoa

Henpunoxumo.

3. PHCKOB ITPO®HI HA DOHJA

3.1 Ilen na @onoa

[MoprdeinbT Ha GoHa ce ChCTOM MPEIMMHO OT KalUTaloBH MHCTpyMeHTH oT LlenTpanna EBpomna, HO Moxke na
BKJIIOYBA M APYTH €KCHO3ULUHU B aKIMM HAa Pa3BUTH U pa3BUBAIM ce na3zapu. Excro3unuara KbM KaluTalOBH
HUHCTPYMEHTH € cpeiHo 90% B ABATOCpOUYEH IUIaH, KaTO MUHUMaIHaTa CTOMHOCT e 60%, a MmakcuManHarta — 150%.
VYnpaBurensT Ha (OHAA ce CTPEMH Ja ONTHMHU3UpA OYaKBaHATa JOXOIHOCT M PHCKOBETE B ABJITOCPOYEH IUIAH,
MOPaH KOETO MPETopbIBaMe TO3U (OH/ Ha TE3H, KOUTO OOMUCIIST ABITOCPOYHH HHBECTUIINH B YHIAPCKUS U APYTH
LEHTPATHOEBPONEHCKY Ma3apy Ha aKIUH.

DoHABT MMa 3a L] Ja NPEAOCTaBU Ha MHBECTHTOPHUTE BB3MOMKHOCT Ja CE€ BB3MOI3BAT OT NPEICTABSIHETO Ha
na3apuTe Ha akUM B pernona Ha IlenTpanna u M3touna EBpona.

3.2 Hpoghun na munuunus uneecmumop, 3a K02omo ca npeonasnauenu /[anoeeme na onoa

Emurupanute ot ®onna [snose ot cepus ,,A“ u cepus ,,B“ Morat na 6b1aT 3aKyneHH B YHTrapHus OT MECTHHU H
qyXKIeCTpaHHH (HU3UIECKU U IOPUIMYCSCKH JIHIA — ¢ N3KITtoYeHne Ha rpaxaann Ha CALL — (JsutoBete Ha @oHma oT
cepus ,,I“ ca JocTBITHE camo 3a PO eCHOHATHU HHBECTHTOPH, C KOUTO YTIPABUTEIAT Ha (POHIA Ce € CBBp3ai) IpH
YCIIOBHE Y€ OTrOBapsAT Ha MpaBHJIaTa, ONPEIeNICHN B yCIOBHATA 3a mpeuiarane. lsmosere Ha DoHma He MoraT Ja
OBIaT npenaraHy, MpoAaBaHU WK MIPETIpalaHy Ha TepUTOpHUATa Ha CheIMHEHUTE AMEPUKAHCKH IATH WM HA FITH
oT uMmeTo Ha yuna ot CAILL.

@DOHABT ce MpernophuBa Ha KIMEHTH C BHCOK AIlCTHT 3a PHCK 3a MOCTUTAHETO Ha JABJITOCPOYHU (HHAHCOBHU LICITH
KaTO 4acT OT MHOI'OKOMIIOHEHTEH HHBECTUIIMOHEH MopTdeit.

B®3 ocHOBa Ha 00XBaTa Ha MOTEHIIMATHITE HHBECTUTOPH — B CHOTBETCTBHE C KOHLIENITYaJIHATa CUCTEMA, TIPHJIaraHa
B wieH 67, an. 1, OykBa 0) oT 3akoHa 3a KOJEKTUBHUTE MHBeCTUIIMU — [[soBeTe Ha DoHIa OT cepus ,,A“ U cepust
,,B® MoraT ma 6bmaT onpeaeneHu kato J[sutoBe Ha DoHaa, Mpeylarani Ha HenMpo(EeCHOHAIHN HHBECTUTOPH; TOBA
obaue He TpsAOBa ;a ce pa3dupa KaTo orpaHMYeHUe Ha 0OXBaTa HA MHBECTUTOPUTE, ThH KAaTO B JIEHCTBUTEIHOCT
nmsutoBete Ha @oHma ot cepus ,,A“ u cepus ,,B“ MoraT 1a ObJaT 3aKyIleHH KaKTO OT HEMPO(PECHOHANHH, TaKa H OT
npodecroHaIH HHBECTUTOPH.

o ce otHacsa no [smoBere Ha PoHnma oT cepus ,,I°, 00XBaTbT Ha JOIMYCTHUMHTE WHBECTHUTOPH IO BpeMe Ha
IIbPBUYHATA AUCTPUOYIHS € OTpaHHYEH 10 NPOo(eCHOHATHNTE HHBECTUTOPH, C KOUTO YrpaBurensaT Ha PoHpa ce e
CBBp3all.

3.3 Kamezopuu akmueu, ¢ koumo @ondvm e omopuzupan 0a ungecmupa, c nocovsane oanu Ponovm e
Omopu3upan 0a u3evLPUIEA COEIKU C PUHANCO6U OepUBAMUEHU UHCIMPYMEHMU

,H‘bpofcaeHu UEHHU KHUdMCA U YeHHU KHUJMCA, capanmuparnu om ()bpofcagama

I[’Lp)l(aBHI/ITC LCHHU KHWXKA Ca ABbJTOBU HEHHU KHUKA, EMUTUPAHU OT EBpOHCﬁCKHH Cb103, AbpiKaBa — YJICHKA Ha
EBpOHCﬁCKHH Cb103, BKIIFOUHUTCIIHO HeitHa AbpiKaBHA UHCTUTYLHA, alr€HIUA WJIN APYIKECTBO ChC ClICIIUATIHA LHCTT —
B cnyqai/i Ha @eﬂepaﬂHI/I ABbPIKAaBU WICHKH, YJICH Ha (De)lepaunﬂTa, APYKECTBO CHC ClIClMaJIHA LEJ 3a HAKOJIKO
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JbPIKaBH WICHKH, MEeXIyHapoaHa (PMHAHCOBA MHCTUTYLIHS, CHh3/1a/ICHa OT JIBE WIIM IIOBEUE AbPXKABU WICHKHU, KOATO
MMa 3a Lel Ja MoOmwn3npa GpuHaHCHpaHe | J1a IpeaocTaBs (uHaHCOBA MOMOII B 110J132 HA CBOUTE WIEHOBE, KOUTO
M3INUTBAT WIH Ca 3aCTPAIICHN OT CEpPHO3HH (PMHAHCOBH Ipo0IeMH, Wi 0T EBponeiickaTa HHBECTUIIMOHHA OaHKa.

Bankosu oenosumu (be3cpounu denosumu uiu cpouHu 0eno3umi)

C wen ocurypsiBaHe Ha JUKBUAHOCTTAa Ha PoHIa MK B ciryyante, korato GOHIBT He € B ChCTOSHHE J1a HHBECTHPA
HEYCBOCHHUS CH KalUTal B ICHHH KHIKA, YTIpaBuTensaT Ha DoHxa UMa IpaBo 1a Ieno3upa HEYCBOCHHS KalHTal
Ha QoHIa B KpEeAUTHH MHCTHTYLMH 0] popmaTa Ha GE3CPOYHH JETO3UTH MM IENO3UTH, KOUTO MOrat aa ObIar
M3IUIATEHH cjell MpeIu3BeCTHE M MMaT Hajaex 1o 12 mecena, NpH YCIOBHE Y€ CEJAIMINETO HAa KpeauTHara
MHCTHTYLUS € B IbprKaBa — WICHKA Ha EBponeickus cblo3, Wi aKo CeaMIIeTo Ha KpeAUTHATa HHCTUTYLUS HE €
B JAbpXKaBa WICHKA, TS IMOJUIEKHM Ha IpyJCHIMATHHW NpaBWia, KOMTO MO MHeHHe Ha HamzopHus opran ca
SKBUBAJICHTHH Ha pa3nopeaduTe, MpeABUACHHU B 3aKOHOIAaTENICTBOTO HA ChIo3a.

Coenxu 3a unancupare ¢ yeHnu KHUdNCA

Coenku 3a 06pamuo u3Kynyeame u 06pamuu peno coeaxu

Crernka 3a 00paTHO M3KyIyBaHe M oOpaTHA pPero CIeKa O3HadaBa BCAKO CIIOpa3yMEHHE 3a MPEXBBPISHE Ha
[ICHHU KHIDKA WM FapaHTHPAHU NpaBa, CBBP3aHH C NMPABOTO Ha COOCTBEHOCT BBPXY LCHHH KHHKA, KOTATo
rapaHLusTa € H31aeHa OT IpH3HaTa 6opca, KOSTO IbPKH NpaBaTa BbpXy LICHHUTE KHIKA, U CIIOPa3yMEHUETO
He IO03BOJIsIBA Ha MpoJaBada Ja NPEXBBPIM WIM Ja 3aJI0KH JaJcHa LCHHA KHUTa Ha MOBeYe OT CAUH
KOHTPareHT €JHOBPEMEHHO, W ChIbpKa CHILIO Taka aHI&KMMEHT Ha IpojaBayda Ja HM3KyMH OOpaTHO H
aHTKUMEHT Ha KyIyBaya Jia Npenpojaje AaJACHUTE LIEHHW KHIKa — WIM IIEHHH KHHMXa OT CBLIMS BH],
3aMecTBallY 1aICHUTE LICHHH KHIDKA — Ha OIpeJie/ieHa IIeHa Ha Oolpe/iesieHa Ob/iella laTa Wil Ha J]aTa, KOATO
e ObJe oNpeAeseHa 0T IPeXBhpIUTeNd. TakaBa caenka ce cMsTa 3a COpa3yMeHHe 3a 00paTHO U3KYILyBaHe
3a JIMLETO, KOETO PO/iaBa IIEHHUTE KHIKA, ¥ 32 00paTHa pero clielIKa 3a JUIETo, KOeTO ' KyILyBa.

Coenka 3a NOKynKa c ycinogue 3a nocieosaujd npooaxcoa u coeika 3a npooaxcoa ¢ yciosue 3a nocied8aujo
obpammuo usKynysame

Crernka 32 HOKyIKa ¢ YCIOBHE 3a MOCIeBaIla Npoaax0a Wik clelKa 3a pojaxkda ¢ yCIOBHe 3a MOCIIeBAIIO
o0paTHO M3KyIyBaHE O3HadyaBa CAENKA, IPH KOSNTO KOHTPAreHT KyIyBa HJIM NMpOJaBa LEHHH KHUXAa WIIH
rapaHTUpaHU [paBa, CBbP3aHM C MPAaBO Ha COOCTBEHOCT BBPXY LIEHHU KHU)KA HJIM CTOKH, KaTo Ce ChIIIacsiBa
CHOTBETHO J1a ITPOJIaJIe WU Ja U3KYIH 00paTHO LIEHHH KHI)Ka MJIM FTapaHTUPaHHU [IPaBa ChC CHIIOTO ONMCAHUE
Ha OIIpeZieNieHa LieHa Ha ObJela AaTa; Ta3| CAENKA € ClIeIIKa 3a IIOKYIIKa ¢ yCIOBHE 3a IOCIeABalla Ipoaaxoa
3a KOHTpareHra, KOWTO KyIlyBa LIEHHUTE KHMKA WIIK TapaHTHPaHKUTE [TPpaBa, U CAENKa 3a MPOoJIak0da ¢ yCIoBHe
3a IOC/Ie/IBaI0 0OPAaTHO M3KYIIyBaHe 3a KOHTPAareHTa, KOWTO T IPOAaBa.

Hpedocmawme 6 3demM HA YEeHHU KHUMCA U nojydaeane 6 3aem Ha YeHHU KHUaca

C;[em(a, IpU KOATO KOHTPAreHTHT HNPEXBBPJIA IEHHU KHHKA Ha 3aCMOIIOJIYyYaTe]l Cpeuly 3aAbJKCHUETO
3a€MONOJIYyHYaTeJAT 1d BbPHC CKBUBAJICHTHN HEHHU KHHW’KA NTPU MMOUCKBAHE WJIM HA AaJIcHa 6I>,E[CH.[3 Jara; 3a
KOHTpAarceHra, KOHUTO NPEXBbPJIA HCHHUTE KHUKA, CACIIKATA € CHACJIKA 3a MPCAOCTAaBsIHEC B 3da€M Ha LICHHU
KHHW)KaA, 4 3@ KOHTparcHra, KOHTO nojiydaBa IECHHUTC KHWXKA, TOBA € CACJIKA 3a IMOJyYaBaHE B 3a€M Ha LICHHU
KHHWXXa.

Hnomeunu obaueayuu

B nombiHeHNE KBM YHTApCKUTE UIIOTEYHU OOIUTAINH, EMUTHPAHH ITyOJIMYHO B CHOTBETCTBHE ChC 3aKOH XXX OT
1997 r. 3a unoteyHute 6aHKM U UNOTeyHUTE oOiIMranmuu, OOHIBT MOXKE Aa 3aKyMyBa W UIOTEYHHU OOIUTaIlUH,
EMHUTHPAHU MyOJINYHO OT 4y>KIECTPAHHU HITOTEIHH OAHKH.

Jlpyeu 0vie08u yeHHu KHUdICA, UHCIPYMeHMU HA (PUHAHCOBUS NA3ApP, KOHEEPMUpyeMu 00aueayuu

OOnuranuu, WHCTPYMEHTH Ha MApWYHHS Ma3ap, EMUTHPAHA OT JPYTH OpPraHW3aluu (HAIp. MKOHOMHYCCKH
orepaTopu, KPeJUTHH WHCTUTYLUH, OOIMHH W JPYTH WHCTHTYLWH) W CIOped Bszt. NBITOBHM LIECHHH KHIDKA,
Pa3IUYHU OT AbP>KaBHU LIEHHU KHMXKA MO CMMCBJIa Ha pasnen 4, T. 2, NOATOYKA 2a, EeMUTUPAHU WJIM TapaHTUPaHU
OT IbpKaBa — WicHka Ha OpraHu3anusaTa 3a HKOHOMUYECKO ChTpyaHrdecTBO U passurue (OMCP), pasnuyna ot
JIbpyKaBa — WICHKA Ha EBPOIEHCKUS ChIO3, HITH OT LIEHTpaIHATa OaHKa Ha TakaBa JbpikaBa — wieHka Ha OUCP.

Axyuu
AKmWTEe Cca IEHHU KHIDKA, MPEACTABISBAllM WICHCKH MpaBa W [SJIOBE OT COOCTBEHOCTTAa B aKIIMOHEPHO

JIPYKECTBO.

Yyarcoecmpanna eanyma
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praBI/ITeHHT Ha CDOH,Ha MOXKE Ja HWHBECTHpPA AKTUBUTC Ha cDOH,Z[a B HWHCTPYMCHTH, JACHOMHWHHPAHU B
YYyXKACCTPAaHHU BallyTH, BaTyTHU JBOMKH WU ACPUBATU 3a TAKUBA UHCTPYMCHTHU.

Hepusamuenu uncmpymenmu

JloroBop 3a JepuBar e cAeNka, YMATO CTOWHOCT 3aBUCH OT CTOHHOCTTA Ha 0a30BUS HHBECTUIIMOHEH HHCTPYMEHT,
qyKIeCTpaHHa BaIyTa Win pedepeHTeH Kype (0a30B HHCTPYMEHT), KOWUTO MOJXKeE Jla C€ ThPTyBa.

JomycTimMu 1epUBaTHBHA HHCTPYMEHTH:

JepuBaTiBHY (MHAHCOBM HMHCTPYMEHTH, TBHPIYBaHHM Ha pETYJIMPAaHU Ma3apu, BKIIOYUTEIHO EKBHBAJICHTHH
MHCTPYMEHTH C IapU4eH CETHIMEHT M HeCTaHAAPTU3UPAHH JIEPUBATUBHH (DPMHAHCOBH MHCTPYMEHTH, ThPI'YBaHU
M3BBHOOPCOBO (JIOTOBOPH 32 M3BEHOOPCOBH JICPUBATH), IIPU YCIIOBUE Ye:

@) 06a30BM MHCTPYMEHTH Ha TaKWBa JOTOBOPH 32 U3BBHOOPCOBU JIEPUBATH Ca JOMYCTHMH HHCTPYMEHTH WU
(MHAHCOBM WHJIEKCH, JMXBEHH IPOLEHTH, OOMEHHM KypCOBE WIM BaJyTH, B KouTo POHIBT MMa MpaBo Ja
MHBECTHPA B ChOTBETCTBHE C MHBECTHIIMOHHUTE CH 1€y, onpeneneHn B [lonurnkara 3a ynpasienne Ha Donna;
0) KOHTpareHTUTE IO TaKHBa JIOTOBOPU 3a HM3BHHOOPCOBH JI€pUBATH Ca WHCTUTYLWH, KOUTO IOJUICKAT HA
NpyAEHIUAJICH Haa30p U ca KIAacH(HULUPaHH B KATETOPUHTE, paspenieHu oT Han3opHus opray, u

6) OCUTYpEHa € HaJeKIHA ¥ IIPOBepHMa S)KESJHEBHA OLICHKA Ha Te3U N3BBHOOPCOBHU AEPUBATH U 110 MHUIIMATHUBA HA
@doHzma TOroBOpUTE MOTAT Ja ObJAT NPOAAJCHH, TUKBUIUPAHHA WIH NPUKIIOYSHH Ype3 onepanys o MpUXBaliaHe
TI0 BCSIKO BpeMe M0 TSAXHATa CIIPaBeIUINBA ITa3apHa CTOHHOCT.

DoHIBT MOJKE CHINO TAKa Jla CKII0YBA JOTOBOPH 32 Cyall 3a 00111a IOXOIHOCT, T.€. CACIKH, IPH KOUTO KOHTPAareHT
NPEeXBBPJISL Ha IPYr KOHTPAreHT oOuus (GUHAHCOB pe3ynTaT OT peepeHTeH MacuB, BKIIOUYUTEIHO MPHUXOAU OT
JIMXBH ¥ TAKCH, KallTAJOBH MeYaliOn 1 3aryOu WK KpeAUTHHU 3aryOu.

Lennu knudica 3a KorexmueHo uneecmupane
®oHnbT MMa MpaBo Jia BKIOUBA B nopTdeiia cu nsutoBe Ha (DOHIOBE U JPYTW KOJEKTUBHU IIEHHHM KHIDKA MPU
CIIa3BaHE HA OTPAHMYCHUATA, IPUIOKMMH KbM HETOBaTa MHBECTULIMOHHA IIOJIUTHKA.

3.4 H3puuna ungpopmayusn, nacoueawia enumanuemo Kom pazdeaume na Ilonumuxama 3a
ynpasnenue Ha onoa, 6 Koamo ca npedcmagenu puckosume axmopu na Ponoda

Baxxan puckoBu akropu, cBbp3anu ¢ PoHga, ca mpeacTtaBeHH B pasaen 26 ot [lomurrkara 3a ynpasieHne Ha
Donna.

3.5 Hen na coenkume c depusamuenu UHCIMPYMEHMU U 6B3IMONCHUME PE3YIMAMU OM U3NO0JI36AHEMO HA
0epueamueHU UHCMPYMEHMU 6bPXY PUCKOBUS NPOPUT

DOHIBT M3MOJ3BA JEPUBATUBHU WHCTPYMEHTH 3a IEIUTE Ha XEKUPAHETO W 3a e(EeKTUBHOTO pPa3BUTHE HA
noptdeina. Caenkute, CKIIOYSHH C €T XeKUpaHe, HaMalsaBaT eKcrno3uiusaTa Ha DoHJa KbM YyXKAECTpaHHA
BalyTa WIH JIpyrd UHCTpyMeHTH. C H3MOJI3BaHETO Ha IMO3WIIMH, NpEAnpueTH 3a e()EeKTUBHOTO pa3BUTHE Ha
nopTdeiina, HUe ToeMaMe MazapHa eKCIO3HINS Upe3 IePUBATHBHA WHCTPYMEHTH, KOSTO MOJKE J1a YBEIUYH PHCKa
Ha MopTQeiina upe3 prucka OT HeH3ITbIHCHUE, CBBP3aH C JICPUBATHBHUTE JJOTOBOPH.

3.6 H3puuna ungpopmayusn, Hacoueauia GHUMAHUEMO KbM CREYUAIHUME PUCKOGE, NPOUSIMUYAUU OM
EeKCRO3UUUA KoM KOHKPemHa uncmumyyus, Hadsuuiasauia 20%

KOHCOHI’II[I/IpaHaTa pI/ICKOBa CKCIIO3UIIUA Ha (DOHI[a KbM JaacHa I/IHCTI/ITyHI/IH, HpOI/I3TI/I‘IaHIa OT UHBCCTULIUU B
HpeXB'I)pJ'II/IMI/I OCHHU KHHW>XXa HUIJIU I/IHCprMeHTI/I Ha HapI/I‘-IHI/Iﬂ na3ap, eMI/ITI/IpaHI/I OT CchUIaTa I/IHCTI/ITyI_[I/IH, UJjin B
JCIIO3UTHU UJIN [[OFOBOpI/I 3a I/I3B'I)H60pCOBI/I I[epI/IBaTI/I, CKJIFOUCHHU C JaacHara I/IHCTI/ITyHI/IH, HC MOXEC JJa HaIBUIIIaBa
20% ot aktuBuTe Ha PoHIA.

3.7 Kozamo @onovm uHeecmupa OCHO6HO 6 Kame2opus AKmMUeU, pa3jiniuna om npPexevpPjiumMu UeHHU KHUJica
Uiu UHCmMpymeHmu Ha napudnus na3ap, Uin Ko2amo peniuKkupa onpedeﬂen uubekc, u3lpuuna
un¢opmawm, Hacousauia 6HUMAHUECMO KbM ma3u Kiay3a om UHeeCmMUuyuoOHHama nojiumuKka Ha Donoa.

Henpunoxumo.

3.8 H3puuna ungpopmayusn, nacoueawa 6numanuemo Kom paxkma, ue HeMHAMA CMOIHOCI HA AKMUGUMe
Modice 0a 6vOe CUTHO NPOMEHTUBA NOPAOU BB3MONICHUA CHCMAG HA nopmeiina

[Tazaprara 1ieHa Ha HHBECTHIIMOHHUTE HHCTPYMEHTH B opTdeiina Ha @oHma Moke 1a ce Kojebae mopau IpOMEHN
B MKOHOMHYECKaTa ¥ MOJUTHYECKATa Cpefa, MapuyHaTa MMOJMTHKA Ha IEHTPATHUTE OaHKH, CTOIIAHCKAaTa IEHHOCT
Ha EMHUTEHTHTE U KPEIUTHUTE HHCTUTYINH, IPHEeMaIiy OaHKOBH AETIO3UTH, TAXHATA JIUKBUIHOCT U BE3IIPHEMAHETO
UM, KaKTO U BpPB3KaTa MEXIY THPCEHETO W MpeIaraneTo. YIpaBuTenaT Ha QoHAa MOXKe Ja HaMalld, HO HE MOXe
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HAITBJIHO JIa SIIMMUHHpPA eeKTa OT BOJATUIIHOCTTA HA ICHUTE Ype3 AUBepCH(UKAIUS Ha MOPTQeiia, Topaar KOeTo
HETHATa CTOMHOCT Ha akTuBHTE Ha J[s1 Ha DoHIa MOKe Ja HaMayee B ONpECICHH MEPHOH, a B KpalfHu cliydyau
TOBa MOJKE J1a ToBeJIe /10 3ary0a Ha coOcTBeHUs KanuTtan Ha DoHpa.

3.9 H3puuna ungopmayus, Hacoueauwia GHUMAHUEMO KbM (HaKma, ue CH2NACHO pazpewieHuemo Ha
Haozopnua opzan @onovm modxnce oa unsecmupa 00 100 npoyenma om axmueume cu 6 paziuiHu
RPexXeLPIUMU YEHHU KHUINCA WU UHCIMPYMEHMU HA NAPUYHUA RA3AD, EMUMUPAHU OM 0bPIHCABA — YTIeHKA
na EHII, unu neiitna obwguna, mpema 0ovpicasa uiu MedcOynapoOHa Op2anu3ayus, é KOAmo 4ieHyeam
e0Ha unu nogeue ObprHcasu YieHKu

DoHABT MOXKE Ja HWHBECTHPaA 00 100% oT aKTUBUTE CU B Ppa3IMiHu ONPEXBbPJIUMU HCHHU KHUXKA WA UHCTPYMCHTU
Ha mapu4Hus Ma3ap, KOUTO ca EMUTHPAHU WJIM TapaHTHpaHU OT AbpiKaBa — YICHKA Ha EI/IH, WJIM HEMHa OGHIPIHa,
TpCTa AbpiKaBa WM MEKAYHApPOAHA OpraHU3alusA, B KOATO YJICHYBAT €1HA WK IMOBEYC AbpiKAaBU WICHKH, IPHU
ycCJioBUEC 4Ue DoHABT MpUTCIKaBa HECHHU KHUKA OT Hali-MaJjKo IecT pas3In4Hu HyGHI/I‘IHI/I npeajiaranus 1 UHBECTUpa
He noBede oT 30% OT akKTUBHUTE CH B LCHHU KHUXKa OT ONpeACICHa CCPUs.

3.10 /Jpyza ungpopmayusn, cévpiana c @onoa

Puckose, cevpzanu ¢ ycmouuugocmma. €KOIOTHIHH, COLUATHN WM YIIPABICHCKH CHOUTHS WIN OOCTOSTEICTBA,
YHETO HAaCTHIIBAHE MJIU CHIIECTBYBAHE MOJKE /1a IMa ACHCTBUTEIICH WM MOTCHIMAICH ChIIECTBEH HEOJIArONpusATeH
e(eKT BbpPXy CTOMHOCTTA Ha MHBECTUIIHATA.

PuckoBere 1o OTHOIIEHHE Ha YCTOHYHMBOCTTAa, CBBP3aHM C BB3/EHCTBHATA BBPXY OKOJHATA Cpela, BKIIOYBAT
HaIlpUMEp HEaJEKBATHO YIPABIEHUE Ha IPOLECUTE, CBBP3aHM C M3MEHCHUETO HA KIUMAaTa, COLIMAIHUTE
BB3ICHCTBUS BKJIIOUBAT HETIpHIaraHe Ha MEXXyHapOJHO NMPU3HATU TPYIOBH CTAaHAAPTH WIM HEaJeKBaTHU YCHIIUS
3a IPEOAOJISIBAHE HAa PA3JIMKUTE B 3aILIAIIAHETO HA KCHUTE U MBIKETE, a PUCKOBETE, CBbP3aHU C KOPIIOPATUBHOTO
yIpaBleHHUe, BKIIOYBAT HAIPUMEpP Heclla3BaHe Ha IpaBaTa Ha paOOTHUIUTE U N3UCKBAHUATA 3a 3alllUTa Ha JaHHUTE.
PuckoBeTe, CBbp3aHNU C yCTOHUMBOCTTA, MOTAT fa ObIaT 3HAYNTEIHN CaMH 0 ceOe CH, HO aKO Ce pean3nupaTr, Morat
Jla OKaXaT CHIIECTBCHO BB3JICHCTBHE M BBPXY APYTH PUCKOBH (AaKTOPH M MOTaT HalpuMep Ia TOBIHSIAT
HeOIaronpusaTHO BbPXY HUBOTO Ha Na3apHUS PUCK, TMKBUIHNS PHCK, KPEIUTHHUS PUCK MU ONIEPAaTUBHUSA PHCK, WIN
Jla TIOBJIMSISIT HEOJIAronpusATHO BEPXY CTOHHOCTTAa HA MHBecTHIMUTE Ha DOH/A, BKIIOUYNTETHO BBPXY ISIIOCTHATA
3ary0a Ha CTOMHOCT, KaTO 110 TO3H HA4YHH IOBIUSAT HEOIAronpuaTHO BbpXY pesyiaratute Ha Donpa. [Topanu Tosa
PHCKOBETE, CBBP3aHU C yCTOMYMBOCTTA, CE€ CMATAT 32 HOPMAJIHU PUCKOBE.

PuckoBere, cBbp3aHU C YCTOMUMBOCTTA, IPOU3TUYAILU OT BB3JEHCTBUETO BBPXY OKOJIHATa Cpela, COLUajiHaTa
cdepa ¥ KOPIOPATUBHOTO YNPABJICHUE, MOTAT Jia Ce MPOSBAT U IO CHeUU(HUUYEH 3a JPYKECTBOTO HAYHMH, KaTO
nasapHaTa CTOWHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH, EMHUTUPAHH OT JIPY>KECTBA, KOUTO HE CIIa3BaT W3UCKBAHUATA
3a YCTOMYHMBOCT, MOXKE Ja Hamallee IOpajJd PHUCKOBETE, CBbP3aHH C YCTOMYMBOCTTA, KOMTO MOTaT ja Obaar
MPUYMHEHH OT ChOHUTHS, 3acATally PeMyTalusATa Ha APY>KECTBOTO, CAHKITUH, HaJIOXKEHU Ha IPYKECTBOTO, WIIN JIOPH
(hu3nYecKH PUCKOBE, MPEIU3BUKAHU OT H3MEHEHHUETO Ha KIIMMAaTa.

PuckoBeTte, cBbp3aHM C yCTOHYMBOCTTA, MOTAT J]a CE NMPOSBAT U B ONEPATHBHUS PUCK, NPUYMHIBANHKHU 3aryOn Ha
®donna kaTo 110, ako YrpaBuTeaT Ha PoHAa WM aHTaKUPAHUTE OT HETO JIOCTABYMIM Ha YCIyTH HEe 00pbIIaT
JIOCTaThYHO BHUMAHHE Ha EKOJOTUYHHUTE, COLMAITHUTE U YIPABJICHCKUTE ChOOPaKEHHS.

IIpu B3eMaHeTO HAa HHBECTULMOHHU pelleHus, cBbp3anu ¢ Ponna, YupasutensaT Ha QoHAA pa3riIexkaa U HaJUIEKHO
OLICHSIBA PHCKOBETE 32 YCTOMYMBOCTTA, IPOU3THYAINY OT €KOJOTMYHHUTE, COLUAIHUTE U yNPAaBIECHCKUTE aCIEKTH,
Cpell BCUYKU PHUCKOBE, CBBbP3aHM C HUHBeCTHLMATA. llenrta Ha BKIIOYUBAHETO HA PUCKOBETE, CBBP3aHU C
YCTOIUMBOCTTA, B MHBECTUI[MOHHUTE PELICHUS € J1a C€ TapaHTHpPa, Y€ PUCKOBETE Ce Pa3NO3HABAT Bh3MOXKHO Haii-
CKOpO, 3a J1a MOXE J]a Ce yNpaBisiBa U CMEK4YaBa MO MOAXOJI] HAYMH TSIXHOTO BB3/ACHCTBHE BBPXY aKTUBUTE Ha
®donja.

B npouenypute 3a ynpasieHUe Ha pUCKa, IIpUiaradu ot Ynpasutens Ha DoHzaa, TON B3eMa IpeBuj U U3MEpBa
BCUYKU PHUCKOBE, cBbp3aHu ¢ DoOHIA, KAaKTO € IOCOYEHO B TO3M pas3zell; MO-CHELUAIHO, PHUCKOBETE 3a
YCTOHUMBOCTTA, IPOU3TUYAIIY OT €KOJOTMYHHM, COLIMATHU U YIPABICHCKU aCHEeKTH, KaTo Mpuiara noxasareiay 3a
pHCK 3a OlleHKa Ha puckoBeTe. Iloka3arenuTe 3a pHUCK OLIEHSBAT PHCKOBETE OT BCEKM acleKT Ha PHUCKA 3a
YCTOHUMBOCTTA, KaTO Ce€ B3eMaT NPEABUJ KOJUYECTBEHH M KAaueCTBEHU MOKa3aTenu. YmpaBuTensT Ha Donna
U3M0J3Ba peUTHHTH U onieHkH 3a ECY, npenocTaBeHH OT BBbHIIEH JOCTABUUK Ha AaHHM 32 PoHpa. [locTaBUMKBT Ha
JIaHHY M3110J13Ba OOIIMPHA OTpacioBa U crienu(uyHa 3a KOMIIAaHUUTE 0a3a JaHHH, 3a Jla 00001M U Kiacupuumpa
BCEKU €KOJIOTUYEH, COLMANIEH U YIPABIEHCKU CETMEHT M0 ONpeAeeH HauKH, cle] KOETO TU NMPEBPbBIIA B €IUHEH
nokazaten 3a ECY. Ympasutenar Ha DoHa U3M0A3Ba MOKA3aTENTE, MPEAOCTABEHU OT JIOCTaBUMKA HA JIAHHH, B
[IpoLeca HAa B3€MaHe Ha MHBECTULMOHHHU PELIEHUS.

YnupaButenaTt Ha (JOHJA HHTETPHPA PUCKOBETE 32 YCTOHYMBOCTTA M TIXHOTO YIPABJICHHE B IIPOLIECUTE HAa B3eMaHe
Ha MHBECTUIINOHHHM perreHus BB PoHna; cboTBeTHO DOHIBT cia3Ba uieH 6 oT PeriamenTa 3a omoBecTsBaHEe Ha
nHpOpManus BB Bpb3Ka ¢ ycroiunBocTTa (OMY) B cexkTopa Ha (MHAHCOBHTE YCIIyTH.
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@oHbT HAMA 32 eN Ja HachpyuaBa CKOJIOTUYHHUTE W/WIIM COLMAIHU XapaKTepUCTUKH (He momnajga B oOxBara Ha
yieH 8, anmuuest 1 ot PermamenTa 3a ONUY) wnu 1a ocurypsiBa ycTOHYMBY MHBECTUIIMH (HE TI0Taja B 00XBara Ha
e 9, maparpagu 1, 2 u 3 ot Permamenra 3a OYH).

4. JIOCTBIT O HH®OPMAITHA, TPEJOCTABAIHA HA HHBECTHTOPHTE

4.1 Ilpedocmaea ce HAUMEHOBAHUEMO HA MACHIOMO, KbOemo mozam oOa 0voam noOJayUeHU
Hunghopmayuonnomo cvoouenue (Ilpocnexkmvm) na @onoa, Ilonumukama 3a ynpasnenue na gouoa,
Ocnognusa ungopmayuonen OOKyMeHm U NEpUOOUYHUME OmMYEemu, U 6 KOEmo ce npeoocmasam
CbO0UleHUsA 6 PAMKUMeE HA U36BHPEOHOMO ON0BECAGAHE HA UHMOPMAUUA — HARPpUMED UHPOpMayus
3a U36bPUIEH NIAWAHUA KbM UHEECMUMOpUME U 30 OMKynysanemo na oanoee na @ounda

IpocnektsT Ha DoHga (uHGOpMaOHHO chobIeHue), [lonuTukara 3a ynpaenenue Ha ®onma, OCHOBHHAT
HH(POPMALMOHEH TOKYMEHT U TMEPUOJANYHUTE OTUCTH, KAKTO U U3BHHPEIHUTE OMOBECTIBAHUS, CHOOIICHUATA Ha
DoHaa 1 MHPOPMALUATA 32 IUIAIAHKITA KbM HHBECTUTOPHUTE e MyONMKYyBaT Ha CalTOBE 3a MyOJIHKYBaHe; T.C.
Ha yeOcaiita Ha YrpaButens Ha QoHna, aelictBain ot umeto Ha Ponna (https://www.otpalapkezelo.hu/hu/nyito),
Ha yeOcaiita Ha OTP Bank Plc., neficrBama kato OcHoBen auctpubytop (https://www.otpbank.hu), kakTo u Ha
nyOnMYHO — jocThHHATa  IuiatdpopmMa  3a  NMyONMKAlMM, — ympaBisBaHa ~— OT  HamsopHust — oprad
(https://kozzetetelek.mnb.hu). MuadopmanmonHoto wu3Bectre, [lomuTtmkara 3a ympaBieHne Ha DoHma u
OcHOBHUAT UH(GOPMALIMOHEH JOKYMEHT ca Ha Pa3loJIOKEHHE B IedaTHa (opMa P NOMCKBaHE OT HHBECTHUTOPA
B MecTara 3a Ipojaxoa.

4.2  Jpyza ungpopmayus, cévpsana ¢ Ponoda

Henpunoxxumo.

5. JIAHBYHA HH®OPMAIIHA

Tosu pa3zaen 06001aBa 00IIKTE MPaBUIIA 33 JAHBYHO O0JIaraHe, IPUIOKUMHE KbM DoH/Ta, BH3 OCHOBA HA TAHBYHUTE
pasmopendu, KOUTO ca B CHlia KbM MOMEHTa Ha 0j700psBane Ha IIpocrmekTa ¥ KbM MOMEHTA Ha HM3IaBaHE Ha
paspemienne oT HansopHust opran. OTroBOpHOCT Ha WHBECTUTOpAa € Ja MOJy4Yd MOApPoOHAa MHpOpMAanus OT
MPUIIOKUMUTE HOPMATHBHHU aKTOBE, CIIeJl KATO € HAIBbJIHO 3aro3Har ¢ ¢akrtute. Mouisi, uMaiite npensuj, ue
JIAHBYHHTE TOCJIEIUIM MOTAT JIa ObJaT OLIEHEHH CaMO Bb3 OCHOBA Ha KOHKPETHUTE OOCTOSATEICTBA HA HHBECTUTOPA
M Y€ Te MOTrar Jia ce MPOMEHST B ObJIelne.

TpaHcrpaHu4HO npegjaraHe Ha nasapa: Ympasurenat Ha QoHzia Ou McKal Ja npeaynped HHBECTUTOPHUTE, Ye
3a B3eMaHEeTO Ha MHGOPMUPAHH WHBECTUIIMOHHH PEIICHHS € HEOOXOMMO 33bJI00UYCHO MPOYYBaHE HA JAHBYHHUTE
pasmopendu ¥ 4e mpaBuiaTa 3a JaHbYHO oOJiaraHe MOXe Jia ObhJaT pa3InvYHHU IPU TPAHCTPAHUYHH POIAXKOH.

5.1 Kpamko 0606uenue na oanvunume paznopeoou, npunoxcumu kom Ponda, Koumo ca om 3HaveHue 3a
UHBeCMUMmMOpUme

CobriacHo aeicrBaiure pasnopendou PoHABT HE MOJJIEKH HA JAHBYHO oOaraHe B YHrapus Ha MNOJIYyYCHHUTE
npuxoad. B ciayyaid Ha JHMXBH, JMBUICHTH ¥ KANUTAJIOBH IeYaNOM WIM JPYTd IMOTCHIHAIHH JOXOAU OT
YyXKJECTPAaHHN MHBECTHIMH, TE3H JOXOJAM MOTaT Ja IOoJJIeKaT Ha AaHBPYHO oOjlaraHe B CTpaHaTa Ha M3TOYHHKA
(xpaero e npuroOHuT 1oX0NbT). JJaHBYHOTO OOJIaraHe Ha JOXOMUTE OT Yy’KAECTPaHHH MHBECTHIIMH C€ OIIPEAEs OT
HaIlMOHAJTHOTO 3aKOHOJIATEJICTBO Ha KOHKpETHATa JbpXKaBa M OT JIOrOBOpa 3a M30srBaHe Ha JABOMHOTO JaHBYHO
obJiarane Me>k/ly KOHKpeTHaTa Jbp)KaBa U Y Hrapusi, ako UMa TaKbB.

Cneyuanen 0anvK 8bpxXy UHEECTNIUYUOHHUME (POHO08E

ChbriiacHo AeicTBaIUTE 3aKOHOBH pasnopenou PoHabT ce obnara che crenualieH NaHbk. JJaHbuHara ocHOBa ce
W3YUCIISBA, KAKTO CJIE/BA: KOHCONMANPaHAaTa CTOHHOCT Ha JISUIOBETE Ha ()OH/IOBETE, YIPABISBAaHU OT YTIPaBUTEIs HA
HHBeCTUIIHOHHMS DOHI, 338 KOHKPETHOTO TPUMECEUHE — OTYETEHA 3a KaJCHIAPHUTE THU HAa TPUMECEYHETO 110 HETHA
CTOMHOCT Ha aKTHBHTE — pas/ieJieHa Ha KaJeHJapHHUTE JHU Ha TPUMECEYHeTo, 0e3 Ja ce BKIIYBA CTOHHOCTTA B
yHrapcku (GOpUHTH Ha ICHHUTE KHIKA, AbpKaHu OT DOH/Ia 32 KOJIEKTUBHO HHBECTHUPAHE M OTYCTCHH IO TE3H CMETKH,
W3YHCIICHA TI0 TopenocouyeHus HauuH. [ommmmHara naHpyHa ctaBka € 0,05% or mampuHata ocHoBa. JlaHBPYHHTE
3aJJbJDKEHUS C€ OIPENEeNAT, ChOMpaT U AeKIapupar oT YmupaBurensd Ha DoHAa, a ONpPEICNCHUAT U ChOpaH — HITH
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HechOpaH — JaHbK ce Iuiama ot Ympasutens Ha Ponga (cpOupaHe Ha paHbKa). JJaHBYHOTO 3aqbIDKEHHE CE
HayKcisiBa Ha TpuMecedHa 6asa 70 20-0 Yucio Ha Mecela, cieBall pe)epeHTHOTO TPUMECEUHe, U ce IeKIapupa u
TUTaIa J0 ChIIaTa 1aTa, KaTo ce U3I0N3Ba (OPMYIIPBT, IPEAOCTABEH OT JaHBYHIHS OpTaH.

5.2  Iloopoona unghopmayus 3a yopvickume npu usmoYHUKAa om 00Xooume u KAnumaioeume neyanou,
u3nIAmeny Ha UHGeCMUmMopume

5.2.1 [lamvuno obnacarne Ha mecmuu husuiecku iuya

JHoxoou om nuxeu om [anoseme na Ponda

CeriacHo pasnen 65, anmuHes 1, 6yksa 0) ot 3akorn CXVII ot 1995 1. 3a manbKa BEPXY AOXOAWUTE Ha (PH3UIECKUTE
yna, m3MeHsH nepuonmgHo (3A1DJI), noxox ot TuXBH 03HaYaBa

,,6) 6b6 6PB3KA C KOJEKMUGHU UHeeCcmuyuu, Koumo ce npedﬂaeam u muvpeyeam ny@mtmo u aKo omeoseapsam Ha
onpeéeﬂeﬁuemo, de'bpofcau;o ce 6 3axkona 3a Kanumanosus nasap,

6a) 00x00vm, usniamen (HAUUCIEH) HA QuU3UYECKo Tuye Nod GopmMama Ha IUXea u/uiu 00X0OHOCM, aKO YeHHUme
KHUICA Ca ObPICAHU 8 Onpedesien Nepuod Om epeme, npedsudeHr Kamo npeosapumento yciosue 3a npuoodusane Ha
npaso Ha auxea u/uiu 00X00Hocm,

006) neyanbume, nonyueHU NPU NOUCKBAHe, 0OPAMHO U3KYNY8AHe UU npexgvpiane [6e3 Oa ce 6KIOUBA
NPEXEbPIIIHEMO HA KOJEKMUGHU UHGECMULYUL 8 NPEXEbPIUMU YEHHU KHUJICA Ha OBOPCO8 Na3ap 8 CbOMEENCMEUE CbC
3akona 3a xanumanoeus nazap uiu Ha nazap 6 opyea Owpicasa — uienka Ha Eeponetickomo uxonomuuecko
APOCMPAHCMEO0, Ul 8 ObPAHCABA — UlenKa Ha OpeaHu3ayusma 3a UKOHOMUYECKO CbmMpPYOHUYECmE0 U pa3gumue
(OHUCP)] om 0oxooa, Ovidcum HA @QU3UYECKOMO JuYye — He3d8UCUMO OM HemHama MmeKywd CmOUuHOC,
HamMpynawama auxeéa uiu 00XoOHOCMMmd, KOAmMo Npeocmasiaed — 00 pazmepd, YCmaHo8eH CbelldcHO pasnopeooume
3a kanumanogume nevaiou, *

Cobrinacuo 3/11®JI noxox oT 1MXBH € cymara, U3IUIaTeHa KaTo JIMXBA W/HIIH JOXOJHOCT I10 ITyOJIMYHO MpelaraHy 1
THPryBaH! KOJICKTUBHU HHBCCTUIIMOHHU IICHHU KHMKA, KAKTO U OHA3W YacCT OT J0X0/Ja, IMOJYUCH OT AAJIOBC HA q)OHI[
(HpeXB'I)pHeHI/I Ha FI/IIHC), KOATO HaJIBUIIaBa cCyMara OT NOKYITHaTa [I€HAa Ha HICHHUTE KHMYKAa 1 BCUYKU JOIIBJIHUTCIIHU
pa3xo/y, CBbP3aHH C MPUI0O0MBAHETO HA [IEHHUTE KHUXKA.

B crotBercTBHE € paznopendoure Ha wi. 65, an. 6 ot 3AJDJI or moxoauTe, HIOCOYCHH B MOATOYKA ,,0a" Ha ai. | —
aKo Te ce KBAIM(HUIMPAT KATO JIMXBH W/HIU JOXOIHOCT, TIOJYYCHH 33 ITBPBU BT CJIA MPUIOOMBAHETO HA IICHHU
KHI)Ka — MOTAT JIa ce TPHCIIAIHAT JIUXBUTE H/FIIH JTOXOIHOCTTA, IIIATEHHU KaTO YacT OT MMOKYITHATA [IeHA Ha [ICHHUTE
KHIDKa JI0 IaTaTa Ha IMOKYIKaTa, KOUTO ca W3YUCICHH U HaTPYIIaH! CHIIIACHO YCIOBUATA HA IICHHUTE KHIKA; 0o0ade
B CIly4as, TIOCOUYCH B MmoATouka 00) Ha mozapaszien 1, mpucnagHaTaTa 1Mo TO3W HaYMH CyMa He MOXe Ja OblIe B3eTa
MPEJBHUI KATO YaCT OT MOKYITHATA [IEHA Ha IICHHUTE KHIKA, KOTaTO [ICHHUTE KHUKA CE M3UCKBAT, H3KYITyBaT 00paTHO
WJIH TIPEXBBPIIST.

CeriacHo pasmopenbure Ha uieH 65, amuaes 6 ot 3/JIDJI He ce ompenens AOXOA OT JUXBHU B Ciydail Ha
npeoOpa3yBaHe Ha [IEHHA KHUTA HA MPEALIECTBEHUKA 32 KOJIEKTHBHO WHBECTHPaHE B KOJIEKTHBHA WHBECTHIIMOHHA
[IeHHa KHHUTa Ha IPaBONPHEMHHUKA B PE3yJITaT Ha MpeoOpa3yBaHe WM CIMBaHE Ha KOJICKTHBEH HHBECTULIMOHEH (HOH,
KaTo B TE€3H CIydYaW CTOMHOCTTA Ha IICHHATa KHWTa Ha NPEIIECTBEHHKA Ce B3eMa NPEABUJ KAaTO CTOHHOCT Ha
NpuIOOMBaHE HA [ICHHATA KHUTA OT IPABONPHEMHHUKA.

Jlanvuno 3a0vidcenue gbpxy 0oxooume om auxeu om /anioseme na @onoa

JIaHBKBT BEPXY JOXOJUTE OT JIUXBH € PErIaMEeHTHpaH B WwieH 65, ain. 2 ot 3/JADJI, kakTo cienpa:

LSanvkem, ako 00X00vm oM IuxXeu.:

a) ce mojyd4aBa OT IUIATell [[pW MPHIAraHeTO Ha HACTOSIIUSA pa3fesl IUIATell Ca KPEAWTHH HHCTHTYI[MH WA
JIOCTABYUI[M HA WHBECTUIIMOHHH YCIYT'H, KOWTO HM3ILIAIIAT JMXBCHHS JOXOI BMECTO ILIaTela], C& YCTaHOBSBA 3a
MOMEHTA Ha MPUI00MBAHE U CE NMPHUCIAja, M3IUIAlla U ASKIapupa OT IUlaTena, ¢ H3KIFUCHIe Ha TOBA, Y€ B ClIydas,
ompesieNieH B moaTouka 60) Ha moapasaen 1) ¢usmdeckoTo nuile mMa MpaBo Jia 3asiBU B TAHBYHATA CH JICKJIapalius,
nojaneHa 0e3 ChICHCTBHE OT JaHBYHHUS OpPraH WM 4pe3 CaMOOIICHKA, Ta3H 4acT OT MOKYIHATA IICHAa Ha [ICHHHUTE
KHI)Ka W JONBIHHUTEIHUTE Pa3XOJH, CBbP3aHU C I[ICHHUTE KHIKA, KOWTO IDIATEIBT HE € B3N MPEIABHI NpHU
OTIpPENIeIISTHETO Ha JOXOa:
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aa) npy HaJIMYHE Ha YI0CTOBEPEHHE, U3/1/ICHO OT IUIaTela, KOETO ChAbpiKa yKa3aHue, BITMCAHO OT IUIaTela 110 HCKaHe
Ha 4aCTHOTO JIMIIE, Y€ € U3/1all yJOCTOBEPEHUETO 3a II0COUCHATA LIElT;

ab) tipu ycioBue Ye (HU3NIECKOTO JHIEe JeKinapupa (Wi € JeKIapUpajio) JOXOIUTE OT JIMXBU M YIBPKAHHUS JaHBK
BB3 OCHOBA Ha YIOCTOBEPEHHUETO, TIOCOUYEHO B OyKBa aa);

0) € oJTy4YeH OT U3TOYHHIH, PA3INYHH OT IUIaTeNa, C€ YCTAHOBSABA OT (PM3HYECKOTO JIMLE B JaHBYHATA MY JSKJIapalis
U ce BHACs B CPOKa, OIpeIesieH 3a [0JjaBaHe Ha JaHbYHATa JeKIIaparys.

Cowrmacuo ui. 65, an. 2 ot 3/1/I®JI nanbKbT, H34NCICH ChC cTaBka 15%, ce yappika, BHACS 1 AEKIapupa OT IUIaTera.
YacTHOTO JMIle MMa IIPaBoO Jia ONpEIeH 4Ype3 CaMOOIEHKa Ta3W 4acT OT IOKYITHATa IieHa Ha IIEHHUTE KHWXa U
JIOITBITHUTEITHUTE Pa3Xoy, CBbP3aHU C LIEHHUTE KHIKA, KOUTO IUIATEIbT HE € B3eJN MPEABUA MPH ONPENEITHETO Ha
JI0X0/1a, Bb3 OCHOBA Ha M3/]aJICHOTO 3a Ta3M LieJ YA0CTOBEPEHHE Ha IIaTela, KOeTOo IUIATEelbT ChIO TaKa OMOBECTIBA
Ha JaHBYHHS OpTraH.

Ilpu obpamno uskynysamne uiu nNpexevpisaHe HA YeHHU KHUNICA 34 KOJEKMUGHO UHECCMUDAHe (DUUYEeCKOMO JUye
mps66a_0a 3an1amu 0aHbK 3a COUUATHU OCUSYDOBKU 653 OCHOBA HA CYMAMA, KOAMO Ce 83eMa NPeosud Kamo oCHO6d
30 0AHBK 8bPXY 00X00Ume Ha usuyeckume auya 6bpxy 00X00ume om Juxeu.

CeoriacHo 3akoH LII ot 2018 r. 0THOCHO AaHBKa BBPXY COLUATHOOCUTYPUTEIHUTE BHOCKH, CUMTAHO OT 1 aBrycr
2024 ., B crotBeTcTBUE ¢ [IpaBurencTBeHo moctanoBieHue Ne 205/2023 (31 mait 2023 r.) goXoAWTe OT JIMXBH,
TIOJYYCHHU OT Pusuuecko auye IPA 00pamHo usKynysaue Ml npexgvpiane Ha 3aKyTIeHU [ICHHN KHIKA 32 KOJIEKTUBHO
uHBecTupane, npunooutu cien 30 rouu 2023 1. u_83emu npedguod Kamo ocHos8a 3a 0b1azane ¢ OaHbK 8bPXY 00X00ume
Ha dusuyeckume auya (¢ UsKI04YeHue Ha 00X00ume om Juxeu om OA106¢€ 6b6 POHO06e 34 HEOBUICUMU UMOMU), CHILIO
ce obyaraT ¢ 1aHbK 33 COLIMAIHU OCUTYpPOBKH OT 13%, KOITO B ChOTBETCTBHE C JaHBKA BbPXY JIMXBUTE CE OIPEAEI,
yAbpKa U TUTalia oT IUiaTena Ha IbpyKaBHUS JaHbYeH OpraH B MOMEHTA Ha IJIallaHeTo.

3a [eNMTe Ha JaHBYHOTO 00Jarafe ¢ JaHbK BbPXY JOXOJMTE Ha (PM3MUYSCKHUTE JUIA HE CE€ CYMTAT 3a JOXOJ OT JIMXBH
IOXOJUTE, IMOAYYEHH I10 JBITOCPOYEH HHBECTHLUMOHEH JOTOBOD WM IOPTGhEHI, pErncTpupad B IIEHCHOHHA
CIIECTOBHA CMETKA, KAKTO M JIOXOIUTE OT IIPEXBBPJSIHE HAa KOJEKTHBHHM MHBECTHIIMOHHM IIEHHU KHIKA Ha (DOHIOBA
0opca chIVIacHO 3aKOHA 3a KaIIMTAJIOBUTE Ma3apy U Ha ¢oHaoBa Oopca B abpikasa — uinenka Ha EWMIT niau OUCP.

Joxo0u, pa3iuynu om 00xo0u om Juxeu

Covrinacuo paevicrBamusi 3akoH 3a JIJIDJI [Isnose Ha donnma morar na ObAaT pPEerucTpUpaHd B PaMKHUTE Ha
OTIpEJICNIEHN CXEMH, KOMTO JaBaT BBH3MOXKHOCT 3a JaHBbUHU crecTsBaHus. [Ipumep 3a ToBa ca ,,JOXOAWUTE OT
JIBJITOCPOYHU MHBECTULIMU, TIPU KOUTO cXeMmaTa MpeaBIKAa OCBOOOXKIaBaHE OT JaHBK 3a MOCIEAHMs JeH Ha
METTOAMIIHUS CPOUEH JCTIO3UT U mpedepeHnraiia JanbyHa ctaBka oT 10% 3a mocneHus AeH Ha TPUTOTUIITHUS
CcpoyeH neno3uT. pyr mpuMmep € NMeHCHOHHATa CIIeCTOBHA CMETKA, KOSATO — MPH MPEABAPUTENHO OIpeaeaeH!
YCJIOBUSI — MMa OMIMSI 32 JAbp)KaBHA CyOCHIUS M CBHIIO Taka MPENOoCTaBs OCBOOOJEHH OT JAHBIU MEHCHOHHU
TUTAIIaHUS, aKO JIOTOBOPHT OBJe MpekpareH Ha 10-aTta roanHa — WK Tpe3 ClieBallaTa JaHbYHA TOJUHA — CIE]T
KaTo € MPHU3HATO MPABOTO HA IEHCHS W TOTOBOPHT € CKIFOYCH. AKO YCIIOBHUATA HE Ca U3ITBIHCHH, MPUIOOUTHAT
JIOXO0/1 MOJIJIEXKH HA JaHBYHO 3a]bJDKeHHe, npeasuaeHo B 3 1DJI.

[Ipn npATOCPOYHM MHBECTUIIMOHHU JOTOBOPH NpeoOpasyBaHETO (3aMsHATA) Ha IEHHM KHIDKA B PETHCTHpa Ha
CPOYHMTE JENO3UTH HE CE CMsITa 3a MIPEKbCBAHE HAa CPOUHMS JETIO3UT, aKO Ipeodpa3yBaHara (3aMeHeHaTa) LIeHHa
KHUra WIK — ako (pU3MYECKOTO JInIe U30epe J1a M3MCKa 4acT OT MapUYHHUTE CPEJCTBA, HA KOMTO UMaT IPaBo OT
M37aTeNs Ha IIeHHaTa KHUTa — MOJlydyeHaTa BMECTO LI€HHAaTa KHUra cyMa ce BKJIIOUBA B PErHCThpa HAa CPOUHHUTE
JICTIO3UTH HE T0-KBCHO OT 15 AHU OT nmpeoOpa3yBaHeTO Ha IIEHHAaTa KHUTa WM IJIA[aHEeTO Ha cyMara.

B ciywaii Ha HOTOBOpPHM 3a NEHCHOHHM CIECTSBAaHHS MpeoOpa3yBaHETO Ha IICHHM KHIDKA 3ara3Ba IIpaBHATa
MPUEMCTBEHOCT — T.€. HAMa Ja ObJie CBBP3aHO C MPABHUTE IOCIEIUIN, KOUTO Ca CBBP3aHM C M3ILIAIIAHETO HA
HETICHCHOHHH JJOX0/M (OIIeHKaTa Ha JIpyT o0JylaraeM J0X0J U 3a/{bJDKEHHETO 3a Bh3CTAHOBSBAHE Ha IIEHCHOHHATA
cyOcuansi) — aKo JIOCTaBYMKBT HAa HHBECTHLIMOHHM YyCIyTH, YydYacTBall B IpeoOpa3yBaHETO WIH
TpaHcopMHUpaHEeTO, € MPEXBHPIIIII HACIEICTBEHUTE IEHHH KHIDKA B CMETKaTa 3a NMEHCHOHHM IICHHM KHIDKa Ha
(hu3MUECKOTO JIMIIE JI0 1aTaTa, ONpeeeHa B CAEIKAaTa.

5.2.2 Jlanvuno obnacane HA 4yricOeCMpanHu u3udecKu iuya

JlaHBPYHOTO 3aIBJDKEHHE HA UYXKACCTPaHHH (PU3WYECKH JIMIAa MOXKE Ja OB OICHEHO C OTJIe]] HAI[OHATHOTO
3aKOHOJIATEJICTBO HA TAXHOTO JaHBYHO MECTONpeOMBaBaHE M Bh3 OCHOBA HA JIOTOBOP — aKO MMa TaKbB — MEXIY
CHOTBETHaTa [IbpXaBa W YHrapus 3a H304rBaHe Ha JBOWHOTO [aHBPYHO oOjaraHe (HapW4aH MO-JONTY:
MEXIYHapOJEH J0TOBOP), aK0 (PU3WIECKOTO JIMIE YJOCTOBEPH CBOETO UYXKAECTPAHHO MAaHBYHO NpeOuBaBaHE H
MPeICTaBHU JSKIapanys JaId OTroBaps Ha YCIOBHTA 32 JEHCTBUTENICH COOCTBEHHUK 110 OTHOIIIEHHE Ha TUIAIIAHETO.
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OTroBOPHOCT Ha 9y KJICCTPAHHOTO (PU3UUCCKO JIUIIE € 1a IPEIOCTaBH (J1a MPEeI0CTaBU Ha pasnoioxenue Ha DoHa)
yAOCTOBepeHHETO(sTa), HEOOXOAMMO(H) 3a MPHJIaraHe Ha JaHbYHUTE MPABUIIA HA CBOCTO MTPeOMBABAHE 3a JAHBUHU
1enu (ChOTBETHO yIOCTOBEPEHUETO 32 JaHBYHO MpeOrBaBaHe HA AHTIIMICKU €3UK, U3/IaJICHO OT YyKACCTPAHHHUS
JIAHBUYCH OpTaH 3a YJAO0CTOBEPSIBAHE HA JOMYCTUMOCTTA HA JIUIIETO 32 0CBOOOXKIABAHE OT JaHbIIM, HETOBUS IPEBOJ
HA YHTapCKU — UK KOIIUE Ha HAKOW OT Te3W JOKYMEHTH — U JeKIapanusiTa 3a IeHCTBUTENEH COOCTBEHUK, KOATO
MOJKE J1a c€ U3UCKBA OT pa3nopeOnTe Ha MEKIYHAPOIHHUS TOTOBOD).

AKO IaHBKBT, yIBPKaH OT Yy>KACCTPAHHO (U3MIECKO JHIIE, € MO-BUCOK OT JaHbKa, IPUIOKIM Bb3 OCHOBA Ha
MEXIYHapOAHUS JOTOBOP, JHUIETO UMa MPaBO Ja MOKCKA J1a My C€ Bb3CTAaHOBU pa3jiMKaTa MEXAy yAbpXKAaHUA U
JBJDKMMUS TaHBK B CHOTBETCTBUE C MEXIYHApOAHUS NOroBop B I'aBHaTa AaHbUHA TUPEKLUS 3a NPHOPUTETHU
ciryyan u rosiemu nanbkormtativ (Kiemelt Ad6 és Vam Foigazgatdsag) na Hanmonannata qanbyHa 1 MUTHHYECKA
aJIMUHUCTpALUs 4pe3 MpPEACTaBsSHE Ha YJOCTOBEPEHHE 3a YABpPXKaHUS JaHbK M JOKYMEHTUTE, HEOOXOAMMH 32
NPWIAraHeTo Ha MEXAyHAapPOIHUs JOTOBOP (CHOTBETHO yJOCTOBEPEHUETO 3a NMpeOuBaBaHE 3a JAHBYHH LENU Ha
AHTJIMHICKHU €3HK, U3/aJICHO OT YyXAeCTpaHEeH JaHbUCH OpPIaH 3a yI0CTOBEpSABaHE Ha JOMYCTUMOCTTA Ha JIUIETO 3a
0CcBOOOX/IaBaHE OT AAHBIM, HETOBHS NPEBOJ HA YHTApCKU — WIIM KOTIME HAa KOMTO M J1a € OT Te3H JOKYMEHTH — H
JIEKIIapanus 3a IeHCTBUTENEH COOCTBEHHK, aKO ce M3UCKBA TaKaBa).

5.2.3 [nawane na OaHwbyu om yH2APCKU UHCMUMYYUOHATHU UHBECIUOPU

B cnyuait Ha ganpkoruatuy, noanexamy Ha 3akoH LXXXI ot 1996 r. 0THOCHO KOpIIOPAaTUBHUS IaHBK U aHbKa
BBPXY ITUBHICHTHTE, HEKOJIKOKPATHO U3MEHSH, C BaJyTHaTa revanba/3arydara, IpOU3THIANIN OT JUCTPHOYIIHATA
Ha Js10Be OoT ()OH/Ia, ce yBeluaBa/HaMallsiBa JaHb4YHATa Oasa.

5.2.4 Jlanvuno obnazane Ha 4yicOecmpaniy UHCMUMYYUOHAIHU UHBECTNUTNOPU

JlaH’I)‘IHOTO 3aAbJDKCHUE Ha YYXKICCTPpAaHHU WHCTUTYHUUOHAJIHU MHBCCTUTOPHU MOXKC Oa 61)}16 OLCHCHO C Orjica Ha
HAIlMOHAJIHOTO 3aKOHOAATCJICTBO Ha HpeGI/IBaBaHeTO MM 3a JaHbYHU 1EJIM Bb3 OCHOBA HA JOIOBOP — aKO MMa TaKbB —
MCXKAY CbOTBCTHATA AbPiKaBa U VHrapI/m 3a U30ArBaHe HA HBOﬁHOTO JaHBYHO oOJarase.

II. Uadopmanus, cBbp3aHa ¢ npeiaraHeTo

6. IIPEJUTATAHE HA /IA/TOBE HA @OH/IA

Henpunoxxumo.

I1I. ITonpoOHa nHGOpMALHA OTHOCHO YYACTBAIIMTEe OPraHU3aluH

7. UH®OPMAIIUA, CBbP3AHA C YIIPABHTEJIA HA @OH/IA

7.1 Haumenosanue u npaséna gpopma na Ynpasumensn na @onoa

VYmpasuten na ®ouga Ha Ponna e OTP Fund Management Ltd. Herosata npaBHa ¢opma: ApykeCcTBO C OrpaHUYCHA
OTrOBOPHOCT.

7.2 Cedanuwie na Ynpasumensn na @onoa

Cenamnne Ha Ynpasurens Ha @onna: H-1026 Budapest, Riado u. 5—-11.

7.3 @upmen pecucmpayuonen nomep na Ynpasumenn na Q@onoa

Vnpasutensat Ha @onna e peructpupas ot GupMeHus perucTsp KbM PalionHus cba Ha Bynanema — cronuna
noj peructpanuones Homep Cg. 01-10-043959.
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7.4 /[lama na yupeoasane na Ynpasumena na @onoa

VYupasutensat Ha ®onna ¢ ch3naneH Ha 18 cenremBpu 1998 1. 3a HeonpeaeaeH CPOK Upe3 mpeodpa3yBaHETO Ha
OTP Investment Fund Management LLC.

7.5 /Jlpyzu uneéecmuyuonnu gponooee, ynpaenseanu om Ynpaeumensa na @onoa

CouchKbT Ha JpYruTe WHBECTHLMOHHH (DOHZOBE, yNpaBisiBaHM OT YmpaBurens Ha DoHIa, € BKIOYCH B
TpHIOKeHue 3.

7.6 Ilocoueane na écuuku opyzu akmueu, ynpasiasanu om Ynpaeumensa na @onoa

KoM 31.12.2024 r. akTHBHTE, YIpaBIsIBaHU OT YIpaButens Ha @oHAa, Be3au3aT Ha: 4 071 Munuapaa yHrapcku
¢dopuHTa.

7.7 Hmena u onvicnocmu ha ynpasumenume u 4ieHo6eme HA AOMUHUCMPAMUGHUME, YRPAGUmMEeNTHUME U
Hao3opuume opzanu na Ynpaeumens na @onoa, noopodHocmu 3a OCHOGHUmME UM OClIHOCMU U36BH
OpyIHCcecCmeomo, Ko2amo me ca Om 3Havenue 3a moea OpyHcecmeo

YHpaBI/ITeHHI/IﬂT OpraH Ha YHpaBI/ITeJIﬂ Ha (I)OHZ[a ¢ CpBeThT Ha AUPEKTOPUTE, KOHTO C€ ChCTOH OT CIICIHHUTC
YJICHOBC:

Attila Banfi, [Ipencenaten Ha CpBeTa

Gyorgy Istvan Eder, TaBeH H3IbIHHTEICH THPEKTOP

Istvan Honics, 3amectauk ['M/] 3a MHBECTUIIMOHHATA ICHHOCT

Tibor Turner, 3amectauk ['N]]

Ferenc Csaba Bakk, chbBeTHUK/MEHHKBD Ha MOPTHEHT

Ferenc Hosszll, 3aMecTHUK-TeHepaleH AUPEeKTOp, OTrOBapsIl 32 HHBECTUIIMOHHATA IEHHOCT

Attila Banfi 3aema mpxHOcTTa [Ipencenaren Ha YnpaBUTeHIS CHBET IO AOTOBOP 32 IpeAcTaBUTENCTBO. Gydrgy
Istvan Eder, THUJ] na Ynpasurens va PoHma, € pbKOBOINTE HA OPraHM3aLMsATa Ha paboTaTa Ha YIpaBHTENs Ha
®DoHAa U yIpaBIsIBAIUAT AUPEKTOp Ha Ympasurens Ha DoHOa chriaacHO 3aKoHA 332 KOJCKTUBHUTE MHBECTHIINH.
Ferenc Csaba Bakk, Tibor Turner u Ferenc Hosszu, unenoBe Ha ChBeTa, ca €THOBPEMEHHO H WICHOBE Ha pabOTHATa
opraHu3amys Ha Ympaeurens Ha DoHIa, KOUTO — B JOIBIHEHHE KbM CBOS MaHJAT KaTO JTHKHOCTHH JIMIA — ca
CITy>KUTEITH, 3aeMAIlli Pa3IMYHU JIHKHOCTH M OTTOBOPHOCTH B paboTHATa OpraHu3anus Ha Yrpasuteis Ha DoHga
(KaKTo € MOCOYEHO JI0 TEXHUTE UMEHA MO-TOPE) CHIIACHO TPYAOB JOTOBOP ¢ Ympasurens Ha DoHa.

JIb)KHOCTH, 3aeMaH| OT M3ITBJIHUTEHUTE JUTHKHOCTHH JIULA B IPYTH JAPYKECTBA:

Attila Banfi: Ynpasnssai qupexrop na OTP Bank Plc., ITpeacenaren na Hagzopuus ceBer Ha OTP Invest DZU
(Cop0ust), unen Ha CoBera Ha qupekropure Ha OTP banka Srbija (Cep0Oust) u wien na CbBera Ha Budapest Stock
Exchange.

Gydrgy Istvan Eder: Ipencenaren na Hamsoprnus coeer Ha ,,JICK Yipasnenne ua aktusu® AJl (Bbirapus).

Tibor Turner: Uner Ha Hagzopuus ceet Ha OTP Invest DZU (CopOust) u Yen Ha Hagzopaus ceBeT Ha OTP invest
d.o.o. (XbpBarus)

»JCK VYmpasienue Ha axtuBu* AJl, OTP Invest DZU u OTP invest d.0.0. ca apyxecTBa 3a ylpaBlieHHE Ha
qyKJI€CTPaHHNU HMHBECTUIIMOHHU ()OHJIOBE, B KOUTO YTIpaBUTENAT Ha POHAa IpuTeKaBa JII0Be.

Unenose Ha Haa3opHus cbBeT:

Domokos Takécs (Ilpencematen, OTP Bank Plc., - International Retail Managing Director), Laszlo6 Vagi, Dr.
Gyorgy Adamosi.

7.8 Pazmep na 3anucanusa kanuman na Ynpasumensn na @onoa

Kbm 31.12.2024 r. 3anucaHusT KanmuTtaa Ha Ynpasutelns Ha Donja Bp3au3a Ha: 900 MunnoHa yHrapcku GopuHTa,
KOMTO Ca BHECEHH H3IISLIO.

7.9 Coocmeen kanuman na Ynpasumensn na @onoa

KoM 31.12.2024 1. cOOCTBEHUAT KanuTas Ha YpaBuTens Ha ¢poHaa Be3Iu3a Ha 32 467,038 Munnona
YHrapcku (pOpHHTA.
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7.10 bBpoii 3aemu nuya ¢ Ynpasumena na @onoa

KbMm 31.12.2024 1. Ynpasurensar Ha GpoHga uMa 64 CIIy>)KUTENN Ha ITbJIeH paOOTEH JIeH.

7.11 Ilocousane na KOHKpemnume 3a0ayu u QyHKyuu, Koumo Ynpasumenam na @onoa moixce oa
denezupa Ha mpemu Cmpanu

Ynpasurenat Ha PoHAa MOXKE 12 aHTAXKUPA TPETH CTPAHH C IIEN T0-e(heKTHBHOTO M3IIBJIHCHUE HA ICHHOCTHUTE CH.

Vopasutenar Ha @oHAa aHraKUpa TPETU JULA 33 U3BBPIIBAHE HA ACHHOCTUTE, IIOCOYEHU B WJIEH 7, anuHesd 2,
OykBa a), IOATOYKA aa) OT 3aKOHA 3a KOJCKTUBHHTE WHBECTHLUH [IIPaBHU W CUETOBOJHM YCIYI'H|, KaKTO W 3a
m3nbiaHenne Ha WUT 3amaun. [lociennnte obade He HpeNCTaBISIBAT ayTCOPCHUHI ChrilacHO wieH 41, ammHes 11,
OykBa 0) oT 3akoHa 3a KOJIEKTUBHOTO WHBECTHpaHE, KOWTO NPEIBIKAA, Y€ HE Ce IMpPU3HAaBa 3a ayTCOPCHUHT
MPEIOCTaBsIHETO Ha YCIyTH, KOUTO HE ca 4YacT OT YNPAaBJICHHUETO Ha HMHBECTUIMOHEH (OHI, BKIIOYHTEIHO
NPE/IOCTaBsIHETO HA MPaBHU yCIYTH, JaHBYHHW KOHCYJNTAHTCKH YCIyTH, YCIyTH 0 CHaOJsiBaHe, pa3paboTBaHEe Ha
KOMITIOTBPHHU CUCTEMH, XOCTHHT ¥ MOJIPHKKa Ha KOMIIOTBPHH CHCTEMHU, 00y4EeHHUE U MMO0-HATaTHIIHO Pa3BUTHE Ha
MepCOHANA, YCIYTH IO (paKkTypHpaHe, CIETOBOIHO OTYNTAHE HA 3aIIaTH U CICTOBOIHH YCIYTH.

7.12 Ilocoueane na opysicecmeama, Ha KOumo ca 0ene2upanu GyHKyuu no ynpaeienue Ha uneecmuyuume

INonacrosmiem YrpaButenst Ha DoH/Ia HE aHTAKUPa TPETH JIMIA 32 M3BBPIIBAHE HA IGWHOCTTA, IOCOYCHA B YIIeH 7,
anuHes 1, OykBa a) oT 3aKOHA 3a KOJCKTUBHUTE WHBECTHIINH |yIpaBICHHE HA HHBECTULIMUTE (PELICHUSI, CBbP3aHU
C WMHBECTUIIMOHHH CTpPaTerMd M paslpefiejieHHe Ha aKTUBUTE BHB BPb3KAa C HHBECTHIIMOHHATA IOJUTHKA,
BKJIFOUUTEIHO HEMHOTO U3MbIHEHHE)].

7.13 Iloopo6no onucanue na nonumukama 3a ev3Hazparxcoenuama Ha Ynpasumens na Q@onoa na
IIKHIIIIK (hanpumep Kak ce u34uuciaeam 6v3HAZPaANCOCHUAMA U 0be3ujemeHuama, 1uyamad, Omzo80pHU 3a
onpeodensne HA 6b3HAZPANCOCHUAMA U 003U eMeHUAMA, AKO UMA KOMUMEM N0 8b3HAZPAICOCHUAMA,
Yjenoseme Ha KOMUMEMA O 6b3HAZPANCOCHUAMA)

Yupasurensat Ha Ponna nma [lonanuTrka 3a B3HArpasKACHHUTA, KOSTO € B CbOTBETCTBUE C Pa3yMHOTO yIIPaBICHHE
Ha pUCKa M TO Hachp4aBa, HO HE HAChpyaBa MOEMAHETO HA PUCK, KOWTO HE CHOTBETCTBA Ha PUCKOBHUS NMPOQHI U
MOJIMTUKHTE 32 YIIPaBJICHUE Ha HHBECTUIIMOHHUTE (POHIOBE, YIpaBIsIBaHM OT YTpasureins Ha PoHza.
VYupasurensat Ha PoHAa, KaTo IBLIICPHO IPY’KECTBO, WiIeH Ha baHKoBara Irpyma, MoAIexao Ha KOHCONMUANPAH
Hamsop ¢ OTP Bank Plc., e o0exT 1 Ha [lonuTikaTa 3a BE3HarpakIeHUATa Ha baHKkoBaTa rpyIa u npuiara HeifHUTe
CHOTBETHU NpaBuia, 6e3 1a ce 3acsra [lonmuTukaTa 3a Bp3HArpaxJIeHUATa Ha YipaBuTesst Ha DoHa.

Hamzopuusat ceBeT Ha YpaButens Ha @oHma — ¢ yyactueTo Ha KoMuTeTa 10 Bh3HATpaXACHUATA Ha Y IPaBUTENSA
Ha PoHJa — B3eMa pelleHHe 3a mpuemane Ha [lomuTHkarta 3a BB3HAIPaXKICHHUATA U 32 0JJ00OpABaHE Ha HEHHUTE
W3MEHEHHUs U cliein 3a HeliHoTo npmiarase. [Ipencenaten Ha Komutera 1o Bp3HarpaxaeHusITa Ha YIIpaBUTEINS Ha
domna: Domokos Takacs, unenose: Dr. Gyorgy Adamosi n Laszlé Vagi.

ChBETHT Ha TUPEKTOPUTE Ha Y IIpaBUTEINS Ha (JOH/Ia OTTOBAPS 3a IPWIIATAHETO U ToANIIHKA rperies Ha [Tonurukara
3a Bb3HArpaXkJeHUATa Ha Y paBuTess Ha GpoHa. B KoHTeKCTa Ha pa3/ieneHneTo Ha Tpyia B pamkuTe Ha ChBeTa Ha
Jupextopute Ha Ympasurensd Ha @onjga [MaBHUAT U3NMBIHUTENEH JUPEKTOP Ha YrpasuTens Ha DoHpa oTroBaps
3a 3aJa4MTe, CBBbpP3aHU C mnpuiaraHero Ha IlonuTrkara 3a Bb3HarpaxaeHusTa Ha Ymnpasutens Ha DoHfa,
BKJTFOUMTEIJIHO 32 B3€MAHETO Ha PabOTONATEIICKN PEIICHUS B TO3H 00XBaT.

7.14 Pe3tome na Ilonumuxama 3a ev3nazpaxcoenuasma na Ynpasumensa na @onoa na IIKUITIIK

IIpaBunara 3a Bp3HarpaXxaeHusATa Ha Y paBuTens Ha @oHaa 00XBamaT Bb3HArpKACHUATA Ha ITHKHOCTHATE JINIIA
U CIy>)KUTEIIUTE, KOUTO 4Upe3 MPo(eCHOHATHUTE CH JISITHOCTH 0Ka3BaT CHIIECTBEHO BH3ACHCTBHE BBPXY PUCKOBHS
npodun Ha YrpaButens Ha PoHAA WM BBPXY PHUCKOBHS HMPOQHI HA yNpaBiIsiBaHUTE OT Hero ¢oHmose. /[Bara
OCHOBHH €JIEMEHTa Ha CX€MaTa 3a Bh3HATPAKICHUS Ca OCHOBHO BBh3HATPaXIeHNE (BKIIOUYUTEIIHO OCHOBHA 3aIliaTa
M 100aBKM) M BB3HArpaXICHHWE 3a IOCTHUTHATH PE3yNTaTH (BKIIOYHUTEIHO BB3HATPaKAEHHE 3a IIOCTUTHATH
pe3ysTaTi Bb3 OCHOBA Ha TaKCH M Bh3HArpaXkJICHUE 3a IIOCTUTHATH Pe3yJITaTH, HCOCHOBAHO Ha TaKCH).

CBHOTHOIICHHETO MEXIY OCHOBHOTO BB3HATPAKACHUE M BB3HATPAXKICHHETO 33 IMOCTUTHATH pPE3YyJITAaTH ¢
TU(QEepPEHIIIPAHO 3a PA3IUYHUTE UIBKHOCTH. Pa3sMepbT Ha BB3HATPa)KJICHUETO, OCHOBAHO HA PE3yNTATUTE, €
CBBP3aH C MOCTUTAHETO HA MPEIBAPHUTEITHO OMPECIICHH ey (Ha HUBO YIpaBUTEN Ha (OH/IA, HA HUBO TPYIa WIN
Ha HWHIAUBUOYATHO HI/IBO) N C€ u3IlIalla Ha pa3Cpoydc€Ha OCHOBA B CHOTBETCTBHUE C MNPHIOKUMUTE 3aKOHOBH
pasmnopenou.
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7.15 Jlexnapayua om Ynpaeumenn na @ondoa wna IIKHIIIIK, ue nodpodénama noaumuka 3a
6b3HaAzpadscoeHuama, nocovena ¢ pasden 7.13, e oocmwvnna upes yebdcaiim (c nocousame Ha 8PBH3KA KbM
yebcaiima) u ue npu nouUcKeame ce npedOCmMass Konue Ha XapmueH Hocume.

IToxpo6HOTO 000OIIEHNE HA AeiicTBAaIIaTa B MOMEHTA MOJUTHKA 332 Bh3HATPAKICHUATA Ha YpaBuTens Ha DoHma
€ IOCTBITHO Ha JINHKA TI0-JI0JTy U Ce MPEOoCTaBs B MedyaTHa (hopMa IpH IMONCKBAHE:

https://www.otpalapkezelo.hu/hu/dokumentumok/szabalyzatok.
(ITonmntuka 3a Bp3HarpaxaeHusra Ha OTP Fund Management)

8. UH®OPMAIIHA OTHOCHO JIEITIO3HTAPA

8.1 Haumenosanue u npagna gpopma na /lenosumaps

Henozutapst Ha @onrna e UniCredit Bank Hungary Zrt.
[paBHata My dopma e: IpyKECTBO ¢ OrpaHHYEeHa OTTOBOPHOCT

8.2 Cedanuwie na /lenozumapsa

Cenamumeto Ha UniCredit Bank Hungary Zrt. e Ha cneqans agpec: H-1054 Budapest, Szabadsag tér 5-6.

8.3 Pezucmpayuonen nomep una /lenosumaps

HpyxectBoTo e peructpupano mog Homep Cg. 01 10 041348 ot Cronuunus cba Ha byaanena B KauecTBOTO My
Ha Cp1 1o peructpanusaTa (moHacrosuieMm: Ch IO perucTpalusaTa Ha Apy>kecTBa KbM PaiioneH cbpi bynanemnia-
CTOJIUIIA).

8.4 Ocnosna oeitnocm na /lenozumaps

UniCredit Bank Hungary Zrt. € kpequTHa HHCTUTYIHS, KOSITO PEIOCTABsI ISUIOCTHA OAHKOBH YCIIYTH.

8.5 Ooxeam na oeiitnocmume na /lenosumaps

Oo6xBatsT Ha aeriHocTuTe Ha UniCredit Bank Hungary Zrt. e cneqausr:

TEAOR (NACE Rev. 2) No.:
6419 25 Jlpyeu napuynu nocpeonuuecku oetinocmu OCHOSHU 0etHOCMUL.
6499 '08 Jlpyeu punancosu nocpednuuecku 0euHocmu, Koumo He ca Kiacuguyupanu opyeaoe
6619 '08 [Ipyeu cnomacamennu punancosu oetinocmu
6820 '08 Omoasane noo naem u ekCnioamayusi Ha COOCMEEHU UU HACU HEOBUNCUMU UMOMU
6492 25 Jlpyeu detiHocmu no omnyckaue Ha Kpeoumu u 3aemu
6612 25 Jletinocmu no nocpeOHuyecmeo npu mvpeosusma ¢ YeHHU KHUMCA U CIMOKU
6622 ,,25 3acmpaxoeamennu u NeHCUOHHU OeliHOCTU
6629 ,,25 Jlpyeu uHancosu nocpeoHuuecku OeruHOCmU, KOUmo He ca Kiacuguyupauwu opyeaoe.
Cnomacamenuu OelHOCMU, C8bP3AHU CbC 3ACMPAXOBAHEMO U NEHCUOHHOMO OCucypsaeane, KOUMO He cd
Kaacuguyupanu opyeaoe.
6920 ,,25 Cuemosoonu, 00umopcKu 1 0aHb4HU KOHCYTMAHMCKY OetiHOCmU
7020 ,,25 Jletinocmu no ynpaeieHcko KOHCYyImupane

8.6 Jlama na yupeoneane na /lenozumapsn

Jara na yupenssane Ha UniCredit Bank Hungary Zrt. e: 23.01.1990 r.

8.7 3anucan kanuman na /lenozumaps

KsMm 31 nekemBpu 2024 r. 3anmcanust kanurtan Ha UniCredit Bank Hungary Zrt. Bp3nu3a Ha 24 118 MuimoHa

yHrapcku (popHHTA.

8.8 Cobcmeen kanuman na /lenozumaps, noCo4eH ¢ ROC1EOHUA PUHAHCOE omuem, 3a8ePEeH OM HEe3A6UCUM
ooumop

Koncomumupan co6ctBeH kamurtan Ha UniCredit Bank Hungary Zrt. xem 31.12.2024 1: 485 396 mwimona
yHrapcku (popHHTa.
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8.9 bpou cayyncumenu

KoM 31.12.2024 r. B UniCredit Bank Hungary Zrt. pabotsr o6mo 1743 gymmm.

9. JIAHHH 34 OTHTOPA

9.1 Haumenoseaunue u npagna popma na ooumopa

Omuropst Ha Porpa e Ernst & Young Konyvvizsgalod Korlatolt Felel6sségli Tarsasag (perucrparuones GpupMeH
HoMep: 01-09-267553, peructpupan ot Chra mo ¢upMeHa perucrpamus KpM PaifoHHms cpx Ha Bynmamemra-
croimna). JIuieTo, oTTOBOPHO 3a oAnTa, € Zsuzsanna Szépfalvi.

Jluuero, OTrOBOpPHO 3a OJWTa, € JAEKIapupaio, 4e OTroBapsi Ha HM3MCKBAaHMATA, MOCOYEHH B JEHWCTBAIIOTO
3aKOHO/IATEJICTBO, U Y€ MPHUTEKaBa HEOOXOAUMHTE €KCIIEPTHH MMO3HAHKS U OIIMT 110 OTHOLIEHHE Ha (PMHAHCOBHUTE
MHCTUTYLIUH U UMa MOJXO/SIIIa 3aCTPaxOBKa 32 OTTOBOPHOCT.

9.2 Cedanuuie na Qoumopa

H-1132 Budapest, Vaci ut 20.

9.3 Pezucmpayuonen nomep na Kamapama na ooumopume

Peructpanmonen Homep Ha yHrapckata Kamapa Ha oguropute: 001165. MnenTrdukannoneH HOMep Ha 4ieH Ha
yHrapckara Kamapa Ha oIuTOpuTE Ha JUIETO, KOETO OTroBaps 3a oxuta: 005313

9.4 Hme na Ooumopa, axo e gpusuuecko nuuye

Henpunoxxumo.

9.5 Aopec na Ooumopa, ako e uzuuecko a1uye

Henpunoxxumo.

9.6 Pezucmpayuonen nomep na Qoumopa ¢ Kamapama, axo e puzuuecko nuye

Henpunoxumo.

10. HH®OPMAILIHA OTHOCHO KOHCYJITAHTHTE, KOHTO JJABAT ChbBETH I10 JJOTOBOP, KOHTO CE 3AILIAILIA OT
AKTHBHTE HA ®OH/IA

Henpunoxumo.

11. HH®OPMAIIHA OTHOCHO JUCTPHEYTOPUTE

11.1 Haumenoeanue u npasna popma na Ocnosnusn oucmpudymop na @onoa

OcHoBHuAT qucTpudyTop Ha @onga e OTP Bank Plc. Heitnara mpaBHa popma e: myOIuaHO APYKECTBO.

11.2 Ceoanuwe na Ocnosnus oucmpuoymop

Cenanmume Ha OTP Bank Plc.: H-1051 Budapest, Nador u. 16.

11.3 PeructpannoHeH HOMep Ha APY>KeCTBOTO HA OCHOBHUS TUCTPUOYTOP

HpyxectBoTo e peructpupano mnoja Homep 01-10-041585 ot Cronuunus cpa Ha byganeia B kadecTBOTO My Ha
Csa o peructpanusta (moracrosmiem: ChJl IO pEerUCTpausITa Ha JpyKecTBa KbM PaiioHeH cbx Bynamemnia —
CTOJIUIIA).

11.4 Oobxeéam na deitnocmume na OcnogHUA Oucmpudymop

Oo6xBatseT Ha AeriHocTHTe HA OTP Bank Plc. € cnennusr:
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TEAOR (NACE Rev. 2) No.:
6419 25 [Ipyru mapuIHA NOCpEeTHIYECKH qeitHocTH OCHOBHU JCHHOCTH.
5210 ,,08 CxiagupaHe U CbXpaHeHHE
1812 ,,08 Ievar (¢ M3KITFOUCHUE HA BECTHHIIH)
4941 ,,08 IIpTeH npeBo3 HA TOBapH
5229 ,,08 Ipyru ciomaraTeTHi TPaHCIIOPTHH JIeHHOCTH
6311 ,,08 ObpaboTka Ha JaHHW, XOCTUHT ¥ CBBP3aHU NEHHOCTH
7490 ,,08 [Ipyru nmpodheCHOHATHH, HAYYHU W TEXHUUCCKU ICHHOCTH, KOUTO HE ca KIacu(UIpaHu APyrajie
6499 ,,08 [Ipyru nmpodeCHOHATHN, HAYYHU U TCXHUYECKU JIEHHOCTH, KOUTO HE Ca KIACU(PHUIUPAHU IPYTaje
Jpyru ¢puHAHCOBH NOCPEAHUYECKH ICHHOCTH
6619 ,,08 [Ipyru cnoMarateiHd GUHAHCOBU NCHHOCTH
6820 ,,08 OrnaBaHe 0o HAEM U €KCIIOATALMA Ha COOCTBEHH WIIM HAETH HEABWIKUMU UMOTH
1723 ,,25 [Tpou3BOACTBO HAa KAHIENAPCKU MaTepUaIH
1813 ,,25 [IpenmeyaTHy U IpeAedaTHN NEHHOCTH
1814 25 Kaurose36a u cBbp3aHH ACHHOCTH
1820 '25 Apyru BB3MPOU3BEX AN JEHHOCTH
4942 25 Cnenunusa
5221 '25 CriomaraTesHu yCciIyTry 3a CyXOIbTHUS TPAHCIOPT
522425 O6paboTka Ha TOBapH
5320 '25 Ipyru NOLIEHCKH U KYpPUEPCKH JeHHOCTH
5520 25 VYemyru 3a HacTaHsABaHE 3a MOYHMBKA M JAPYTM KPaTKOCPOYHM YCIYTH 3a HacTaHsBaHeS811 25
W3naBaHe Ha KHUTH
5813 '25 WM3gaBaHe HA CIIMCAHUS U NEPUOINYHH U3JaHUS
5819 25 Jlpyru u3gatencku ASHHOCTH (C M3KITIOUCHHUE Ha U3IaBAaHETO Ha cOPTyep)
6220 25 KoHCynTaHTCKH yCIyrH B o0OjacTra Ha WH(POPMANMOHHUTE TEXHOJOTHH W EKCIUIOATaIus Ha
KOMITIOTBPHO 000py/IBaHE M CUCTEMHU
6290 25 [Ipyru yciyTu B 00JacTTa Ha HHOOPMAIIOHHUTE TEXHOJIOTUH
6612 "25 Bpokepcku IeHOCTH, CBbP3aHHU C IIEHHU KHIKA U CTOKOBH 0OpcH
6622 "25 Bpokepcku IeHHOCTH B 00JIaCTTa Ha 3aCTPaXxOBAaHETO
6630 25 YnpasieHue Ha GOHIAOBE
6920 25 CueToBOIHH, OJUTOPCKU U JaHBYHHU KOHCYJITAaHTCKU ASHHOCTH
8009 25 JlefiHOCTH, CBBP3aHH ChC CUTYPHOCTTA, KOUTO HE ca KiIacu(UIIUPaHH APYyrajie
8292 '25 OmakoBaHe
8559 25 Jlpyru 00Opa3oBaTeIHU JSHHOCTH, KOUTO HE Ca KIACU(PHUIIMPAHU APYTraie

9510 25 PeMOHT 1 OAAPBKKA HA KOMITIOTPH U KOMYHHKAIIMOHHO 000py/IBaHEe

11.5 Jlama na yupeosasane na Ocnognus oucmpudoymop

OTP Bank Plc. e peructpupana Ha 31 mexemBpu 1990 1. xato mpaBompuemHHK Ha Orszagos Takarékpénztar
(HanmoHanHa criecTOBHA Kaca), ch3faaeHa mpe3 1949 r.

11.6 3anucan kanuman na Ocnosnus oucmpuoymop

Axnuonepuust karmran Ha OTP Bank Plc. e 28 000 001 000 yurapcku dopunTa.

11.7 Coécmeen kanuman na OcHoéHUs OUCMPUOYMOP, NOCOUEH 8 HOCTIEOHUA PUHAHCOB OmYem, 3d6epeH
om Hezagucum 0OUmop

Konconumupan coberen kanutain Ha OTP Bank Plc. kM 31.12.2024 1: 5 120 012 MuitmoHa yHrapcku GpopuHTa.

11.8 Hauunu 3a npedasane na Ynpasumensn na @onoa na oannume, noayuenu om Jucmpubymopa, 3a
UHBECMUMmMOpUme U mexXHume npeocmagumenu

Cerioacao wi. 106, an. 1 ot 3akoHa 3a KOJEKTUBHOTO WHBecTUpaHe OCHOBHHAT AUCTPUOYTOP € JTBKEH Na
orioBecTsiBa Ha Ynpasurens Ha DoHaa JaHHUTE HA UHBECTUTOPUTE U TEXHUTE NPEICTABUTENN, PETUCTPUPAHH OT
OcHOBHHSI AUCTPUOYTOP, KOTAaTO TOBa € mpensuieHo B [Ipocnekta unu B [lonutrkara 3a ynpasnenne Ha Donna
1 aKo TOBa € J0roBopeHo Mexay OcHOBHUS TucTpuOyTOop U Ypasutens Ha @oHza. TakoBa npeaBaHe Ha TaHHH,
KOETO € pa3pelnieHo B Hacrosmiara pasnopeada Ha [IpocmekTa, He TpeACTaBisABa HapylIeHHE Ha TailHaTa Ha
[IEHHUTE KHIKA WK Ha THPTOBCKaTa TaifHa ChIUIACHO 3aKOHA 3a KaluTaIoBHs Na3ap. Y npaButessiT Ha @oHga nma
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MpPaBO Jia M3MO0JI3Ba MOJNYYCHHUTE JaHHU, KAKTO € OMKCAHO IMO-TOpe, CAMHCTBCHO B PAMKHTE Ha pa3lopeaduTe,
CBBP3aHU C TaiiHATA 32 IICHHUTE KHIKA, 32 IIEJUTE HA ICHHOCTUTE MO YIPABICHHUE HA MHBECTHIIMOHHUS (HOH]I, TIO-
CHENHANHO 3a TPENOCTaBsHE Ha WH(pOpMAIMs HAa HHBECTUTOPHUTE M 3a MapKETHHIOBaTa KOMYHHKAaIHs Ha
VYupasutensa Ha @onna ninn Ha PoHpa.

11.9 Cwoucmpuoymopu na @onoa
ERSTE Befektetési Zrt.

Cenanume: H-1138 Budapest, Népfiirdd u. 24-26.

®dupmeH peructpauronex Homep: 01-10-041373

[Jata Ha yupensiBane: 23 anuyapu 1990 r.

OOxBart Ha JIeHHOCTHTE: 6499°08: IIpenocraBsiHe Ha Apyru (UHAHCOBH YCIyId, HEKIacH(UIMpaHu Ipyrajie

(ocHOBHA JIeHHOCT)

6492°08: Ipyru ¢popMu Ha MpeaocTaBsiHE HAa KPEAUT

6612°08: [Tocpeauuyecka AEMHOCT MO CIEIKU C IIEHHU KHUXKa U CTOKU

6619°08: [lpyrum cromaratedHH [IeHHOCTH BBB (HUHAHCOBUTE YCIyTH, 0e3
3aCTpaxoBaHe U JOIBIHUTEIHO ICHCHOHHO OCHUTYPSIBaHE

7490°08: pyrm mpodeCHOHATHH, TEXHHYCCKH W  HAYYHH  JIEHHOCTH,
HeKJIacCH(UIHPaHH APYTaje

3ammcaH KamuTar: 2 MUIHapa yHrapcKu (OpHHTA.

CobctBeH kammran kpM 31.12.2024 . 46 450 MmumoHa yHTapcKu (hOpuHTa
SPB Befektetési Zrt.:

Cenanuie: H-1051 Budapest, Vorosmarty tér 7-8.

®upmeH peructpannoneH Homep: 01-10-044420

JlaTa Ha yupensBaHe: 11.08.2000 r.

OO0XBaT Ha IEHHOCTUTE: 6712: [locpenqauuecka JEMHOCT MO CAEIKU C IEHHH KHM)Ka U CTOKU
3anucaH KanuTant: 500 MumoHa yHTapcku (hopuHTA.

CobOctBeH kamran kpM 31.12.2024 . 713 065 MunnoHa yHrapcku GpopuHTa.
Raiffeisen Bank Zrt.:

Cenanume: H-1133 Budapest, Vaciut 116-118.

®upmeH peructpannoneH Homep: 01-10-041042

[ata Ha yupensiBane: 10.12.1986 t.

O6xBat Ha meiftHocTuTe:  64. 19°08: Ipyro mapuyHO HOCPETHUIECTBO (OCHOBHA AEHHOCT)
3anucaH KanmuTam: 50 Munmrapnaa yHrapcku (popuHTa.

CobGctBeH kanurtan kbM 31.12.2024 1. 483 028 MumoHa yHrapcku (GopuHTa

Concorde Ertékpapir Zrt.

Cenanume: H-1123 Budapest, Alkotas u. 50.

®upmeH peructpaunoner Homep: 01-10-043521

[Hata Ha yupensiBane: 30 ronm 1997 1.

OO0xBaT Ha IEHHOCTHTE: 6523 '03 [IpenocTapsiHe Ha APYTH (PHHAHCOBU YCIYTH

7414 '03 KoHCyNTaHTCKH AEHHOCTH B 00J7aCTTa HA YIPABICHUETO
6712 '03 TTocpeanuyecka AEHHOCT MO CIIEIKHU C IIEHHU KHUXa U CTOKU

3anucaH KarmuTam: 1 Munrap yHrapcku (hopHHTA.
CobGctBeH kanurtan kbM 31.12.2024 1. 10376 mMuimoHa yHrapcku GopuHTa.

UniCredit Bank Hungary Zrt.:

Cenanuiue: H-1054 Budapest, Szabadsag tér 5-6.
OUPMEH PETUCTPALIUOHEH HOMED: 01-10-041348
JlaTta Ha yupensBaHe: 23 snyapu 1990 r.

Oo6xsar Ha neiiHoctuTe:  64.19.'08. [Ipyro mapu4Ho NOCpeHUYECTBO

64.91."08 Yenyru 1o ¢pMHAHCOB JTM3HHT

64.99."' 08 [Ipyru (hMHAHCOBM MOCPEAHUYECKH AEHHOCTH, H.JI.

66.12.'08 Tlocpeaanyecka TEWHOCT IO CIIEIKHU C IIEHHU KHUXa U CTOKU

66.19.'08 JIpyru cioMmaratenHu (UHAHCOBU AEHHOCTH

66.22.'08 JletiHoCcTH Ha 3aCTpaxoBaTETHU OPOKEPU U areHTH

66.29.'08 Jlpyru crnomarateiHu ISHHOCTH B 3aCTPaXOBAaHETO W JIOMBIHUTEIHOTO
TIEHCUOHHO OCUTYPSIBAHE

64.92.'08 JIpyru ¢opMu Ha MIPETOCTABSIHE HA KPEUT
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3anucaH KanuTam: 24 118 Munmapna yHrapcku (opHHTa

CoOctBeH kanurtan kbM 31.12.2024 1. 485 396 MunnoHa yHrapcku (pOpHHTa
,banka JICK*“ AJl:

Cepanuiie: 1036 Codus, yn. ,,MockoBcka™ Ne 19, Benrapus
®upmeH peructpannoneH Homep: Ne 756/1999 — 121830616

[ata Ha yupensBane: 26 sHyapu 1999 1.

OO6xBaT Ha IeHHOCTHTE: JpyTo mapuIHO MOCPETHUIECCTBO

3anucaH KanuTam: 1329 munuona neBa

CoGctBeH kanutan KbM 31.12.2024 1. 5019 munuona neBa

OTP banka d.d. (OTP Bank Slovenia) — HenpekbcHata auctpubyius Ha J[sioBete Ha DoHja 3amouBa ciien
nacnoptuzanusata Ha Goxpa.

Cenamnuie: Slovenska cesta 58., 1000 Ljubljana, Slovenia
®upmer peructpanroneH Homep: Ne 5860580000

[ara Ha yupensBaHe: 27 1omm 1994 r.

OO0xBaT Ha IEHHOCTHTE: K 64.190: Ipyro napu4HO MOCPEIHUIECTBO
3anucaH KanuTan: 150 munnona eBpo

CobctBeH kamuran kpM 31.12.2024 1.: 1861 MunnoHa eBpo

OTP banka d.d. (OTP Bank Croatia) — HenpexbscHara nuctpuOynus Ha [[sioBere Ha DoHma 3amouBa cliefd
nacnoprusanusaTa Ha osja.

Cepanuue: Split, Domovinskog rata 61., Croatia
®upmeH peructpanroneH Homep: Ne 060000531

[ara Ha yupensBaHe: 1957. majus 17.

OO0xBaT Ha IEHHOCTHTE: 64.19: Jlpyro napu4Ho NOCPEIHUIECTBO
3anucaH KanuTant: 539 munuoHa eBpo

CobctBeH kamutan kpM 31.12.2024 1.: 1120 MunuoHa eBpo

12. UH®OPMAIIHA OTHOCHO OLJEHHUTEJIA HA HE/IBHXXHUMHUTE HMOTH

Henpunoxumo.

13. JIPYTA HH®OPMAIIHA, CBBP3AHA C JAAEHHA ITIPEJMET

Tenedponen nomep Ha Ympasurens va ®onnpa: +36 (1) 412 8300, dakc: +36 (1) 412 8399, enekTpoHHa MOINA:
levelek@otpalap.hu

14. JIEKJIAPALIHA

OTP Fund Management Ltd. (cemammmie: H-1026 Budapest, Riad6 u. 5-11., perucrparuoHeH HOMEp Ha
npyxectBoto: 01-10-043959, peructpupano ot Chra MO perucTpanus Ha ApyxecTBa KbM PailloHeH cbJ Ha
Bynanema-cronwuia) B kadecTBOTO CH Ha YTipaButen Ha Gou, nefictBamt oT umeto Ha OTP Central European Equity
Fund (OTP Ko&zép-Eurépai Részvény Alap), emurnpain asuosere Ha @onpa, n OTP Bank Ple. (cenamume: H-1051
Budapest, Nador utca 16, perucrpanuoneH Homep Ha apyxectBoro: 01-10-041585, perucrpupano or Coaa 1o
perucTpanus Ha apyxecTBa KbM PaiioHeH cb/ Ha Bynanema-cronuia) B kauecTBoTo ci Ha OCHOBEH JUCTpUOyTOp
C HACTOSIOTO JEKJIapupar, 4e JaHHUTE M M3SBJIICHUSTA, ChABPXKAIIN Ce B HACTOSMMs [IpocrekT, oTroBapsAT Ha
(bakTHTE M HE MPEeMbIYaBaT HUKAKBU (DaKTH WM JaHHH, KOUTO ca OT 3HAUCHHE 3a OLIEHKATa Ha CbOTBETHUTE [ICHHH
KHIDKA W KOHKPETHOTO TosiokeHne Ha Emutenta. EmMuteHTHT M OCHOBHUST AMCTPHOYTOp HOCST COJIMJapHA
OTrOBOPHOCT Mpe mnpurexarenure Ha JsuioBe Ha DOHAA 3a BCHYKU BpEIW, NPOU3THYALIM OT IIOJBEXIAIa
undopmanusi, chappikaiia ce B [Ipocnekra, Wiin OT npeMbiI4aBaHe Ha nHpopMarus.
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Bynanema, 29 sayapu 2026 r.

Gergely Balazs Szarka ~ Krisztina Gergely Endre Marids ~ Rita Fabriczki
OTP Fund Management Ltd. OTP Bank Plc.
ot umeto Ha OTP Fund Management Ltd. u OTP Central ot umeTo Ha OcHoBHUS quctpudyTop Ha OTP Central
European Equity Fund kato Emurent European Equity Fund

EJIEKTPOHHO ITOATIMCAH JOKYMEHT
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[TOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

IIOJINTHKA 34 YIIPABJIEHUE HA ®OH/IA

I. lannu 3a @onga

1. OCHOBHH JAHHH 34 ®OHJA

1.1 Haumenoeanue na @onoa

OTP Central European Equity Fund (OTP Kozép-Eurdpai Szarmaztatott Részvény Alap)

1.2 Kpamxo naumenosanue na @onoa

OTP Central European Equity Fund (OTP K&zép-Eurdpai Szarmaztatott Részvény Alap)

1.3 Ceoanuwe na @onoa
H-1026 Budapest, Riad6 u. 5-11.

1.4 Jlama na pecucmpayus u pecucmpayuonen Homep na Donoa

@ouasT e peructpupaH Ha 21 nexemBpu 2005 r.; HoMep Ha pemeHHero Ha Ham3opHHs opraH OTHOCHO
peructpanmara: E-I111/110.303-1/2005, peructpanmoner Homep Ha Porga: 1111-166.

1.5 Haumenosanue na Ynpasumensa na @onoa

VYupasuten xa @onna e OTP Fund Management Ltd.

1.6 Haumenosanue na /lenozumapsn

Henosutapst Ha @onja e UniCredit Bank Hungary Zrt.

1.7 Haumenosanue na /[ucmpudymopa
1.7.1 OcHosen oucmpubymop:
OTP Bank Plc.

1.7.2 Cwvoucmpubymopu:

Concorde Ertékpapir Zrt., Erste Befektetési Zrt., SPB Befektetési Zrt., Raiffeisen Bank Zrt., UniCredit Bank Hungary
Zrt., ,,banka JICK*“ AJ]

OTP banka d.d. (OTP Bank Slovenia) — HenpexbscHata muctpuOyrnus Ha JlsmoBere Ha DoHma 3amousa cien
nacriopTu3anusaTa Ha QoHna.

OTP banka d.d. (OTP Bank Croatia) — HemnpekbcHara nuctpuOyuusi Ha [lsmoBere Ha Donza 3amouBa ciien
nacnoprusanusara Ha Ponna.

1.8 @opma na gpynxyuonupane na Ponoa

®opma Ha dpyHKIMOHMpaHe HA Donpa: myOnnaeH Qonm.

Emurtupanute ot ®onna JsumoBe morat na ObIaT 3aKyNeHH B YHTApUs OT MECTHU H YY)KICCTPAHHU (PH3MUYECKH U
FOPUINYECKH JIUIA — ¢ m3KIrodeHne Ha rpaxkaann Ha CAILl — ([smosete Ha @oHpaa oT cepus ,,I*“ ca JOCTHIHU caMO
3a Mpo¢eCHOHATHI WHBECTUTOPH, C KOUTO YmpaBuTensaT Ha PoHIA ce € CBBp3ajl) NMPH YCIOBHE 4Ye OTrOBapsAT Ha
MpaBWiIaTa, OMpeAeNieHd B YCIOBUATA 3a mpeanarane. JlsutoBete Ha doHma He morar na ObIaT mpejiaraHu,
HpO}IaBaHI/I UIIn npenpamam/l Ha TepnTomeTa Ha C’be}II/IHeHI/ITe aMepI/IKaHCKI/I mIaTu UWiIM Ha WIK OT UMETO Ha JIMIa

ot CAIII.

B®3 ocHOBa Ha 00XBaTa Ha MOTCHIMAIHUTE HHBECTUTOPH — B CHOTBETCTBUE C KOHIICTITyallHATa CHCTEMa, MpHiaraHa
B WicH 67, ail. 1, OykBa 0) ot 3akoHa 3a KOJIEKTHBHUTE HHBecTUIMH — J{smoBete Ha DoHpa ot cepus ,,A“ u cepus ,,B
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TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

Morar aa obaat onpezenenu karo [smose Ha PoHza, peularaHy Ha HeNpoQeCHOHAIHN UHBECTUTOPH; TOBa 00aye
He TpsiOBa J1a ce pa3dupa KaTo orpaHHyYeHHe Ha 0OXBaTa Ha MHBECTUTOPHUTE, Thil KaTO B JEHCTBUTEIHOCT JSNIOBETE
Ha @onHpma ot cepus ,,A“ m cepus ,.B“ morar ma OpmaT 3aKymeHH KaKTO OT HENpOo(eCHOHAIHH, Taka U OT
po¢eCHOHATHA HHBECTUTOPH.

o ce otHacs mo Hsmosere Ha @oHma oT cepus ,,1“, 00XBaTHT HA HOMYCTHMUTE HHBECTHUTOPH I10 BpeMe

Ha MbPBUYHATA JUCTPUOYIHS € OTPaHNYEH O NPO(EeCHOHATHUTE HHBECTHTOPH, C KOUTO YTIPaBUTEISAT

Ha ®oHpa ce e cBbp3all.

1.9 Buo na @onoa

OT OTBOpEH THII

1.10 IIaoesc na @onoa

be3 ¢uxcupan cpok

1.11 Xapmonusupane na @onoa

I/IHBGCTI/ILII/IOHCH CI)OHZ[, HOJ'Iy‘II/IJ'I pa3pemeHHe oT Ha,Z[SOpHI/Iﬂ opraH nu XapMOHI/I3I/IpaH B CbOTBCTCTBHUEC C ﬂI/IpeKTI/IBaTa
3a [IKUTILIK.

1.12 Homep u onucanue na ecuuxu cepuu, emumupanu om Ponoa, Kamo ce nOCoU6am PaznuKume mMexcoy
omoennume cepuu

DOoHIBT € u3Jall TpU cepuu, 0003HaueHH Karto ,,A“, ,,B“ u ,.I“. HomunanuaTa croitHocT, Banyrara Ha emucusita u
ceThIMEHT Ha [soBete Ha doHa BapupaT B pa3inyHUTe cepur. HoMUHaIHATa CTOMHOCT Ha JsU10BETe Ha (DOHIOBE
oT cepun ,,A“ u ,,I e 1 eBpo Bceku, a Banytata Ha eMUTHpaHe U CETHIMEHT € €BpO; JOKAaTO HOMHUHAIHATA CTOMHOCT
Ha [IsnoBete Ha @oHpa oT cepust ,,B“ e 1 yHrapcku GopuHT Bceku, a Banmyrara Ha eMUTHpPaHE U CETHIMEHT € YHTapCKH
(hopuHT.
Cepuute Ha JlsuoBete Ha PoHA ce pa3auyaBar €Ha OT Apyra:
- 0 OTHOIIICHHE Ha 00XBaTa Ha JOITyCTUMHUTE KYITyBadH 110 BpeMe Ha ITbPBUYHATA AUCTPUOYIIUS:
Hsima orparndeHnst OTHOCHO 00XBaTa Ha HHBECTHTOPHUTE IO OTHOIICHUE Ha eMuTHpanuTe oT ®oHaa J[smoBe Ha
®oHpa ot cepus ,,A“ u cepus ,,B*; BCHUKH JIMLIa, KOUTO UMAT CTATyT Ha IOPUAMUYECKO JHIIE B ChOTBETCTBUE C
MpaBUJIaTa Ha IOPUCIAUKIMATA, IPHIIOKAMA KbM CHOTBETHUS MOMEHT Ha IIpoJIak0a, M KOUTO CIla3BaT paBUIIaTa,
MIOCOYEHH B yCIIOBHATA 33 TUCTPUOynHs, MoratT aa 3akynaT Jsmose Ha @onna. B Yarapus [anose na @onna
MoraT aa ObJaT 3aKyIeHH OT MECTHHU U UYXAECTPAaHHH (U3NUECKU U IOPUINYECKH JIUIA — C U3KIIOUEHHE Ha
rpaxaann Ha CAIL] — kakTo ¥ OT HeepCOHUPUIIMPAHU CIPY>KEHUSL.
Bw3morxkHOCTTa 32 ma3zapHa peanuzanus Ha JlsutoBete Ha PoHna ot cepus L1 € orpaHndena; Te Morart Ja ObJaaT
3aKyIeHH eIMHCTBEHO OT Npo(eCHOHAIHN HHBECTUTOPH, TIOKaHEeHH oT Y ripaButens Ha DoHpa.
- M0 OTHOIIEHHE Ha HUBOTO HA HAYUCIISIBAHUTE TAKCH U KOMHCHOHHU:
Tpure cepun ce pa3inyaBaT IOMEXAY CU 10 OTHOILIEHUE HA Takcara 3a yrpasieHue Ha DoHa, 3amamiasa oT
®onpa Ha YrpaBurens Ha QoHJa, ¥ IO OTHOIICHHE HA KOMHCHOHHUTE 32 MPOAaK0a M OTKYITyBaHE, HAUHCIISIBAHH
mpe3 Mepro/ia Ha HeMpeKbCHATA JUCTPHOY IS,
- o oTHomeHue Ha MecTaTa 3a mpogaxoa:
B xona na mppBuuHaTa quctpudynus Jsuiosere Ha ®oHnma ot cepus ,,A“ u cepus ,,B“ ca Hammyam B MecraTa 3a
nmpojax0a, mocoueHu B mpuiiokeHue 2.a, a [{snosere Ha @onna ot cepus ,,[“ ca HanuuHu B MecTtara 3a npoaaxoa,
MOCOYEHH B NIpUIIOKEHHUE 2.0.

1.13 Buo mna ocHoeénusa Kiac aKkmueu HA UHBECHMUUUOHHUA (QOHO cnoped OmOeIHO
3aKoHoO0amencmeo

donyp 32 ICHHU KHUXA.

1.14 T'apanyua 3a Kanumana uau 00X00HOCMMA, 3aAWUMA HA KARUMANA U 00XOOHOCMMA,
npunoxcumu kom Ponoa

Henpunoxumo.
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2. JIPYrA OCHOBHA HH®OPMAIIHA 34 DOH/IA

Tpancrpanuyno npeasnarane Ha nasapa: Cres macnopTU3anyATa U HOTyYaBaHETO HA pa3pelIeHNe 3a peJiaraHe
Ha ma3apa Ha @onpa, [smoBere Ha DoHMA cTaBaT AOCTHITHH U B 4yKOWHa (B apyra appkaBa o EWII wmn B Tpera
abprkasa). CnennamHuTe yCIOBHS 3@ TPAHCTPAaHWYIHO MpeIaraHe Ha Mas3apa ca IOCOYEHH B ChOTBETHHUTE Pa3/iesiv Ha
Hactosmara [lonutuka 3a ynpasienue Ha @oHpa.

HammeHoBaHMe, W3MON3BaHO 3a paA3lpPOCTPAHCHHWE B UyKOWHA (AHMIHMICKA TMPEBOJ HA PETUCTPHUPAHOTO
HanmeHnoBanue Ha ¢ponaa): OTP Central European Equity Fund

3. CHHCBHK HA HOPMATHUBHHUTE AKTOBE OTHOCHO YITPABJEHHETO HA HHBECTHI[HOHHH ®OH/IOBE,
TPEJ/TATAHETO H PA3ITIPOCTPAHEHHETO HA JJA/IOBE HA @OH/IA, KAKTO H HA 3AKOHUTE, YPEX/AII[H
OTHOHIEHHUATA MEX]Y D OH/IA H HHBECTUTOPHUTE

@ongpt, Yrupasutenar Ha Ponpa, [lenosurapsaT, OCHOBHUAT ITUCTPHOYTOp M BCHYKH APYTH JIMIA, TOCOYCHU B
ITpocniexra n B [lonutnkara 3a ynpasieHue Ha @oHIa KaTO yJacTBaIlX OPraHU3allH, KaKTO ¥ IIPABHUTE OTHOLICHUS
Mexay Te3n smna u Ponnma wiam Ynpasurtens Ha PoHAa, ce MOAYMHIBAT HA YHIapCKOTO 3aKOHOJATENICTBO
(BKITIOUNTEITHO Ha IIPSKO MPUIOKUMHTE 3aKOHOIATEIIHU aKTOBE Ha EBpomeiicKus Chio3).

[To-momy ca wn30poeHM cHEnUaNTHUTE pa3lopesadr OTHOCHO YIPABICHHETO HAa WHBECTHIMOHHM (OHIOBE,
NpeAaraHeTo u JUCTpUOyLUATa Ha JsUI0Be Ha (DOH/I0BE, KAKTO M 3aKOHHUTE, YPEIKIAIH OTHOIICHHUATA MEXK Iy (hoHIa
U UHBECTUTOPUTE:

a) VYnpaBineHHeTo Ha WHBECTUIMOHHMS (DOHJ, NEHHOCTTa HAa WHBECTHIMOHHUS (OHA M YIpaBHTEIAT Ha
WHBECTHLIUOHHHUS (OH[I, KAKTO U MPAaBHUTE OTHOLIEHUs Mexxay PoHIa 1 MHBECTUTOPUTE CE NOAYMHSBAT Ha:

- 3axoH XVI ot 2014 r. 3a TpbcTOBETE 32 KOJIEKTUBHO HHBECTHPAHE U TEXHUTE YIPAaBUTENN U 32 H3MEHEHHE
Ha HSIKOU CBBP3aHM ¢ (prHAHCUTE 3aKOHH (,,3aKOH 32 KOJEKTUBHOTO HHBECTHpaHE );

- [paBurencteeHo mocranosiaeHue Ne 79/2014 (I11. 14.) OTHOCHO CTPYKTYpHATa OpraHu3aIisi, KOH(JIMKTa Ha
HHTEpECH, W3BBPIIBAHETO HAa JEHHOCTTa M M3MCKBaHMATA 3a yNpaBJICHHE Ha PHCKA 3a YIpPaBUTEIUTE Ha
TMKUIILK;

- [paBurencTBeno mocranopnerune Ne 78/2014 (III. 14.) 0THOCHO MHBECTHIIMOHHATA W 3a€MHATa TIOJUTHKA
Ha KOJICKTUBHUTE NHBECTUIIMOHHU (DOHIIOBE;

- 3akoH CXX ot 2001 r. 32 kanmTanoBws ma3ap (,,3aKOH 3a KalUTaJIOBHUS 1ma3ap‘)

- 3akon CXXXVIII ot 2007 1. 32 ”HBECTUIIMOHHUTE TIOCPEIHUIN U TMIIBPUTE HAa CTOKU U 32 HOpMaTHBHATA
ypenda Ha TSXHATa AEHHOCT (,,3aKOH 32 MHBECTUIIMOHHUTE TTOCPEIHUIIN);

- 3axoH LII oT 2018 1. OTHOCHO aHBKa BEPXY COLMAIHOOCUTYPUTEITHUTE BHOCKHY;

0) [pemmaraneTo u TUCTpUOYNHATA HA IAJI0BE HA MHBECTUIMOHHU (DOHIOBE ITOJIEXkKAT HA:

- 3akoH XVI ot 2014 r. 3a TpbCTOBETE 32 KOJEKTUBHO MHBECTUPAHE U TEXHUTE YIPABUTEIH U 38 U3MEHEHUE
Ha HSIKOW CBBP3aHM ¢ (prHAHCHUTE 3aKOHH (,,3aKOH 32 KOJEKTUBHOTO HHBECTHPaHE );

- 3akoH CXX ot 2001 r. 32 kanuTanoBws ma3ap (,,3aKOH 3a KalUTaJIOBHUS 1ma3ap‘)

- 3akon CXXXVIII ot 2007 r. 32 MHBECTULIMOHHUTE NOCPEAHNULIU U JUIIBPUTE HA CTOKH U 32 HOpMaTUBHATa
ypenba Ha TAXHaTa AeHHOCT (,,3aKOH 32 HHBECTUIIMOHHHUTE ITOCPEIHULIM ).

B AOIIBJIHEHUE KBbM TOPCMOCOYCHUTE HOPMATUBHU JOKYMCHTU C€ IpujaraT ¥ BCHUYKU JAPYIrd HOPMATUBHHU
JAOKYMEHTH, KbM KOUTO IIpenpamar ropenoCo4Y€HUTEC HOPMATUBHU JOKYMEHTH, KAKTO U HOPMATUBHU JOKYMCHTHU Ha
II0-HUCKH HHBaA B ﬁepapxmna Ha TMPAaBHUTEC M3TOYHUIHN, H3JAACHU CBHIJIACHO pas3pClICHUATA, BKIOYCHHU B
TOPEIMOCOYCHOTO 3aKOHOAATECIICTBO.

Io ce oTHACA 1O MOCIEIHOTO, HA-3HAYNMHUAT HOPMATHBEH aKT, MPUIOKHUM KbM IPEUIaraHeTo U JUCTPHOYLHATa
Ha jss10Be Ha (onose, e [IpaBurenctBeno mocranoBienne Ne 284/2001 (XII. 26.) oTHOCHO HaYWHA HA TEHEPHUpPaHE
" NPEXBBPIAHE Ha Oe3HAITNYHA OCHHU KHMKAa U CBbOTBCTHUTC HU3UCKBAHUS 34 6C3OHaCHOCT, KaKTO M OTHOCHO
OTKPHMBAHETO M YINPABIEHUETO Ha CMETKH 3a IIEHHM KHW)KA, IEHTPAJHW CMETKM 3a LIEHHW KHW)KA M CMETKH Ha
kiueHTH (,,[locTaHOBJIEHUE 32 KIIMEHTCKA CMETKa).
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WuBecTnunoHHuAT GoHA 1 YTipaBuTeAT Ha (hOHAA ca oA Haj3opa Ha Magyar Nemzeti Bank, uniiTo npaBeH cTaryT,
3aIBJDKCHNUS, TIPOLEAYPH, OpraHn3anusd U (UHAHCOBO ympaBieHHe ca ypeneHu B 3akoH CXXXIX ot 2013 1. 3a
Magyar Nemzeti Bank.

Upes mpaBuiaTa, NPUIOKUMH 3a HaJ30pHATA TaKca, HajlaraHa Ha WHBECTHIMOHHHSA (OH., NeiHOCTTa Ha
WHBECTUIIMOHHMS (OHA ce momaunHsBa u Ha Hapemba Ne 3/2023 r. ma MNB (L. 19.) 3a HaunHa U ycioBusATa Ha
UTall[aHe ¥ W3YUCIIBaHE Ha Ha30pHATA TaKca.

OO0muTe pa3nopeadu OTHOCHO IICHHUTE KHIDKA ca BKIFOUEHH B 3akoH V or 2013 r. 3a rpaxIaHCKUS KOIEKC
(,,I'paxxmaHcku Koaexc™).

OcBeH ToBa MPUIOKUMUTE IPAaBHU pa3nopeu6n BKJIFOYBAT CJCAHUTEC IMPAaBHU aKTOBC Ha EBpOHeﬁCKPIH Cbh103:

Permament (EC) 2017/1131 na EBpormeiickus mapnament u Ha ChBeTa oT 14 HoemBpu 2017 1. OTHOCHO (POHIOBETE
Ha TIapUYHHMSA [a3ap

Hupextusa 2009/65/EO na EBpomneiickus nmapiaamenT u Ha CoBera oT 13 1o 2009 r. (dupextusa V 3a [TIKUIILIK)

Permament (EC) 2015/2365 na EBpomeiickus mapimameHT m Ha Coera ot 25 HoemBpu 2015 r. OTHOCHO
MPO3pavyHOCTTA MPHU CHEJIKUTE 3a (PMHAHCUPAHE C LIEHHU KHIDKA U TIPH MOBTOPHOTO W3MOJI3BAHE, U 32 U3MEHEHHE Ha
Pernament (EC) Ne 648/2012;

Pernmament (EC) 2019/2088 na EBpomneiickusi mapnament u Ha CbBera or 27 HoemBpu 2019 r. oTHOCHO
OIIOBECTSBaHETO Ha MH(OpMalKs BbB Bpb3Ka C YCTOHYMBOCTTA B CEKTOPa Ha (PMHAHCOBHUTE YCIYTH;

Permament (EC) 2020/852 na EBponeiickus mapimameHT U Ha CpBera ot 18 rorn 2020 T. 3a ch37aBaHe Ha paMKa 3a
yIIeCHsIBaHE Ha YCTOMYMBUTE MHBECTUIINH U 32 m3MeHeHne Ha Permament (EC) 2019/2088.

TekcThT Ha TOPECTIOMEHATHUTE PETJIAMEHTH € JJOCTBIICH U B €JICKTPOHEH BHJI Ha ajpec:
https://www.mnb.hu/felugyelet/szabalyozas/jogszabalyok

[IBIHUST TEKCT HA ACHCTBANIOTO YHrapCKO 3aKOHOMATEJICTBO € MOCTHIICH Ha clenHus yebOcaiit: Jogszabalykeresd
(Magyarorszag.hu)

4. OIIHCAHHE HA OCHOBHHTE ITPABHH INOCJIEJHITH OT HHBECTHI[HATA, BKTIOYHUTEJIHO HH®OPMAITHA 34
KWPUHCAUKIIHATA H ITPU/TIO’KUMOTO ITIPABO

IIpaBaTa Ha HHBECTHUTOPHUTE ca pasrieAanu noaApo6Ho B pasaen 10 ot Ilonurukara 3a ynpasnenue Ha DoHna.

C npunobusanero Ha [lsmoBe Ha DOHIA HHBECTUTOPHT NPHEMa, Y€ OTHOIICHMATA M1y PoH/Ia 1 MHBECTHTOPA Ce
MOAYMHABAT HA pPasNopeOuTe Ha YHTapCKOTO 3aKOHOJATEJICTBO, a Ype3 YHrapcCKOTO 3aKOHOJATENICTBO — M Ha
pasnopenouTe Ha IPaBHUTE aKTOBE Ha EBpomeiickus cbio3, IPSKO MPUIOKUMH B YHrapusa. OTHOCHO OTHOLICHUSTA
Mexay PoHIa M MHBECTHTOPA M BCHYKH CIIOPOBE, POU3THYAIIH OT TSIX, CTPAHUTE C€ ITOJUMHSBAT Ha Ha UICKHUS
YHIapcKH ChbJI, KOHTO € KOMIIETEHTEH ChIVIACHO MNpaBHJaTa 32 KOMIETEHTHOCT M IOPUCIWKIMSA, NEHCTBAIIM B
YHIapCKOTO 3aKOHOAATENCTBO.

[Ipu3HaBaHETO W M3MBIHEHWETO HA CHACOHUTE pPEIIeHUs HAa YHTapCKUTE CHAWIMINA Ce ypeXIa OT ACHCTBAIIUTE
YHrapcKH pasnopendu U MpUIOKIMHTE NTPaBHU akToBe Ha EBpomeiickus cpio3; mo-crenuando oT Permament (EC)
Ne 1215/2012 na EBpomneiickns mapiameHT u Ha CpBeta oT 12 mekemBpu 2012 rogmHa OTHOCHO KOMIIETEHTHOCTTA,
MIPU3HABAHETO M U3ITBITHEHUETO Ha ChACOHM PELICHNUS 10 TPAKAAHCKU M THPTOBCKH JIea.
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I1. Uudopmanus 3a [AsoBere Ha PoHaa (I0OTAETHO 32 BCSIKA cepusi)

5. ISIN KoX HA /IA/IOBETE HA @ OH/IA

®ongbT emuTHpa Tpu cepun snose Ha @onna B 6e3nannuna Gpopma. [samose Ha @onna c ISIN kox ot cepus ,,A“:
HU0000703855. [sanose Ha ®onpa ¢ ISIN kox ot cepus ,,B*“: HU0000728670. dsmose Ha Porma ¢ ISIN xox ot
cepust ,,I“: HU0000728688.

6. HOMMHAJIHA CTOMHOCT HA JISJIOBETE HA ®OHJIA

Homunanuata croiiHoct Ha JlsutoBete Ha PoHAaa oT cepuu ,,A“ u ,,I“ € 1 eBpo Bceku; a HOMMHAIHATA CTOMHOCT Ha
Hamosere Ha ®oHpma ot cepus ,,B“ e 1 yHrapcku GopuHT.

7. BAJIYTA HA J/IAJIOBETE HA @OH/IA

Banyrtara Ha J{sanosere Ha ®oHaa ot cepuu ,,A“ u ,,I“ e eBpo, a BanyTaTta Ha JlsuoBete Ha PoHAa ot cepus ,,B“ e
YHI'apcKH (POPHUHT.

8. HAYUH HA CB3JABAHE HA /[VTOBETE HA @OH/IA, HH®OPMAIJHA, CBBP3AHA C EMHTHPAHETO H
HIPEJI/IATAHETO HA IIA34APA

Hauwun Ha cp3naBane Ha J[soBete Ha DoHma, emutupanu oT DoHma: OC3HATUYHY IICHHU KHIDKA.
besnanuunu yennu kuudica:

CoritacHo . 5, ain. 1, 1. 29 ot 3akoHa 3a KalUTAIOBHSA 11a3ap | 3a [EeJUTe Ha APYTH MPABHU Pa3Nopenou, BbBEICHU
C paspenieHHeTo My, OC3HAIMYHHUTE IIEHHM KHM)Ka ca €JEKTPOHHM HHCTPYMEHTH, KOUTO CBABPIXKAT Iisiiara
ChIIECTBEHA HHPOPMALIHS 3a ICHHUTE KHIKA U KOUTO CE 3aIMCBAT, IPEAaBaT U PETUCTPUPAT MO EEKTPOHEH ITBT.

9. HAYHUHH 34 IOKA3BAHE H PETHCTPHPAHE HA COBCTBEHOCTTA BbPXY /IA/IOBETE HA DOH/IA

CowriacHo wieH 6:569, anuHest 7 oT I'payk1aHCKUS KOAEKC 3a MPEXBBPIISHETO Ha O€3HANNYHM [IEHHU KHIXKA, JIOTOBOP
WY IPYTO IPaBHO OCHOBAHHE 32 IPEXBBPIIHE CE M3UCKBA 3aAbJDKAaBAaHE Ha 3apeXJaHe Ha CMETKATAa 3a [IEHHH KHIDKA
Ha OPEXBBPJIUTEIIA U 3allMCBAHEC Ha Oe3HAJIMYHUTE HCHHU KHWXKa 10 CMETKAaTa 3a HCHHNU KHW)XKa HAa HOBUSA TUTYJIAP.
CeraacHo wi. 138, an. 1 or 3akoHa 3a KamWTalIOBHUS Ma3ap MPEXBBPISHETO Ha MPAaBOTO HA COOCTBEHOCT BBPXY
Oe3HaIMYHM 1IEHHM KHM)Ka Ce W3BBPILBA Ype3 ACOUTHPaHE U KpPeJUTUPaHe Ha CMETKH 3a LIeHHU KHIKa. ChriacHo
e 6:570 ot ['paxxpaHCKust KOJEKC MpaBarta, NMPEACTABISABAHU OT LICHHUTE KHIDKA, MPEMHHABAT BHPXY HOBHS
MIPUTEXATeIl Ha IIEHHUTE KHIKA MPH MPEXBBPISIHETO UM, HE3aBUCHUMO OT TOBA JaJIM MPEXBBPIUTEIAT € UMall Te3H
TIpaBa, WK He.

CopraacHo uneH 6:566, anunest 6 ot I'paxnaHckust kojaekc U wieH 138, anmuHes 2 oT 3akoHa 3a KallUTAJIOBHS Ma3ap,
aKo He ce JIOKa)ke IIPOTUBHOTO, IPUTEXKATEISIT Ha OE3HATMYHY IEHHN KHIDKA CE CMSATA 3a TUTYJISIP HA CMETKaTa 3a
LIEHHH KHIDKA, TI0 KOSITO Ca PETHCTPUPAHN Oe3HATMYHUTE [IEHHN KHIKA. VI3BIIEUEHHETO OT CMETKaTa, 3Ja/IeHO OT
TUTYJSIPS HA CMETKATa 3a IEHH! KHIDKA, T0Ka3Ba COOCTBEHOCTTA HAa OE3HAIMYHNTE [IEHHN KHIDKA Ha TPETH JINIA KbM
JataTa Ha M3BIICYEHHETO. V3BleueHWATa OT CMETKHTE HE IPEACTaBIABAT IIEHHH KHIKA; T€ HE MoraT aa ObpaaT
MIPEXBBPIISTHA M HE MOTAT J1a OBIaT OTKYITyBaHH Ype3 MOTBBPIKICHHE.

Hsnosere Ha DoHJIa ca ieMaTepUaI3UpaHHy, T.€. T€ Ce N3AaBaT oA opmara Ha KOMIIOTHPHH 3HALN, TOPAAN KOETO
He Morar J1a ObJjaT OTIe4YaTaHu.
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10. IIPABA HA HHBECTHTOPHUTE, BKTIOYEHH B /[AJIOBETE HA @OH/A

ITo oTHOLIEHME HA TpeTUpaHeTO YTpaBUTeNIT Ha DOHA HE AOMYCKa TUCKPUMHUHALIUA MEXTy UHBECTUTOPUTE; BCEKU
MHBECTUTOP ITOJTyYaBa eIHAKBO CIPABEIIINBO TPETHPAHE.

Hsnosere Ha ®onpa ot cepunre ,,A%, ,,B“ u ,,I* He ce paznuuaBar o OTHOLIEHHE HA NIPaBaTa, CBbP3aHU C AsIIOBETE
Ha @oHma, HO IBETE CepHH ce pa3yaBaT 110 OTHOIICHHE Ha 00XBaTa Ha JINIaTa, KOUTO UMaT IPaBo Ja TH 3aKyTIAT
B XOJ]a Ha TbPBUYHATA JUCTPHOYINS, KAKTO U IO OTHOIIICHHE HAa TAKCUTE 1 KOMUCHOHHUTE, KOUTO CE€ HAUNCIIABAT, H
10 OTHOIIICHHE Ha MeCTaTa 3a Mpogaxoa.

IIpurexarensar Ha JsnoBe Ha donna uma IpaBo

L4 Jla 1aBa HapeKAaHE Ha HI/ICTpI/I6yTOpa 3a OTKYIIyBaHC Ha HCTOBUTC HSIJ'IOBG Ha DoHJIa MO0 HETHATa CTOMHOCT
Ha aKTHUBUTC 3a HHJ’I, OIpCaC/ICHA 3a KOHKPETHATa CCpUsA, HaMaJICHa C KOMUCHOHATAa 3a OTKYITYBAaHCTO, B
,HCHSI 3a TbPIroBUs, 110 BPpEME Ha YaCOBCTC 3a TbPTOBUS B HAKOC OT MecTara 3a npoz(a>K6a;

. nma Opne mHpOpPMEpaH 3a KOMICHOHATAa 3a OTKyIyBaHe/oOpaTHa mponak0a mpenu 3aKyIryBaHe/0OpaTHO
U3KyIyBaHe Ha asuioBeTe Ha DoHIa;
o IpH IbPBOHAYaJIHA MOKyIKa Ha J{sutoBe Ha PoHna aa moay4du Oe3riaTtHo MHGOpMaMOHHOTO H3BECTHE Ha

®omnna (IIpocnexr), [Tonmntukara 3a ynpasienue Ha @oHna 1 OcHOBHUS HHYOPMALMOHEH JOKYMEHT, KaKTO
U IIPY TIOMCKBAHE JIa TIOJTyYH OE3MJIaTHO Hali-aKTyaHUTE TOIUIIHA U IIeCTMECeYHH oTueTH Ha DoHpa;

. Jla TIoJTy4yH Oe3IUIaTHO NPH MOUCKBaHe, 0 BpeMe Ha HelpeKbcHaTaTa JUCcTpuOyus Ha JsuioBete Ha Donja,
OcHoBHus nHdpopMmannoHeH aokymeHT Ha Douna, [Ipocnekra, IlonuTukarta 3a ynpaenenue Ha Donpa,
TOAMIIHUTE U IIECTMECEUHUTE OTUETH U Hal-aKTyalIHHs OTUET 32 OpTQeiina, KakTo U 1a Ob1e HHPOpMUpaH
10 BpEME Ha YCTHHUTE U €JICKTPOHHUTE IIPOaXKOU 3a MecTaTa, KbJIETO ca HaJTMYHU U30POCHUTE IOKYMEHTH;

. Jla TIPEXBBHPIIH, B KauecTBOTO cu Ha CoOcTBeHuK Ha [[snoBe Ha Ponpma ot cepus L1, J{snose Ha DoHa Ha
JIPYT UHBECTUTOP OT KaTeropusTa ,,[[podecrnoHaIH HHBECTUTOPH;

. Jla MOJy4d s OT MOJUIKAINWSI HA pasmpejerieHue coOcTBeH kamurtan Ha Powupa, ako DoHABT ObIe
npeKpaTeH, chriacHo pasznaen 50 ot [Tonurukara 3a ynpasienue Ha DoHfa;

. Jia ce 3armo3Hae ¢ Ou3Hec npaBuiaTa Ha Yrpasutens Ha Donpa u Ha J{uctpudyTopa;

. Jla UMa JIOCTBIl [0 PEJOBHATA W W3BBbHpeAHATa WH(OpPMALUS, MOCOYEHA B 3aKOHA 3a KOJECKTHBHOTO
MHBECTHPaHe, Ha MecTara 3a MyOIuKyBaHe, onpeneneHu B [Ipocrekra, 1 B MecTara 3a npoaxoa.

. Jla BUJIM JIOKJIaJia 3a TIpeKpaTsBaHe cliiesl pekparsBaHeTo Ha PoHa;

. Jla yOpakKHsBa BCUUKH JAPYTH [PaBa, OMpe/e/icHH OT 3akoHa U B [lonuTukara 3a yrnpasienue Ha DoHa.

III. UuBecTHIIMOHHA NMOJHUTHKA U LeJH HA DoHaa

11. OIIHCAHHE HA HHBECTHIIHOHHATA LIEJI H CIIEITHAJIU3ALUA HA @OH/IA, BKTFOYHTEJIHO ®HHAHCOBHTE
MY IEJTH

DOoHABT MMa 3a 11eJI 1a IPEOCTaBH Ha HHBECTUTOPHUTE BE3MOKHOCT /1a C€ BB3I0I3BAT OT MPECTaBIHETO Ha ITa3apuTe
Ha akiuu B peruoHa Ha llentpanna u M3touna Empoma. YnpasutenstT Ha (OHIA HHTErpHpa PUCKOBETE 3a
YCTOIUMBOCTTA U TAXHOTO yIpaBJIECHHUE B IPOLIECUTE HAa B3¢MaHe HA MHBECTUIIMOHHH perieHus 3a @oHna; ChOTBETHO
®DoHIBT € B CHhOTBETCTBUE C ulieH 6 oT Pernamenta 3a OMY B cekTopa Ha (PMHAHCOBUTE yCITyTH.

@oHIBT HAMA 3a LIeN Jla HachbpyaBa CKOJOTMYHHUTE W/WIIM COLMAIHHM XapaKTEpPHCTHKH (HE rorajaa B oOxBara Ha
wieH 8, anmuHest 1 ot Pernmamenrta 3a OUY) wnm n1a ocurypsiBa yCTOHYMBH MHBECTHIMHM (HE Homnajga B o0XBaTa Ha
wieH 9, maparpadu 1, 2 u 3 ot Pernamenra 3a OYN).

12. UHBECTHIIHOHHA CTPATEI'HA, HHBECTHI[HOHHH TEXHHUKH 3A H3IThJTHEHHE HA IJEJIATE HA @OHJIA

[optdeitnbr Ha GoHNA ce CHCTOM NMPEAMMHO OT KalUTAIOBH MHCTpyMeHTH oT llenTtpanmna EBpoma, HO Moxe na
BKJIIOYBA M JPYTH €KCIIO3MIMHM B aKIMM HAa Pa3BUTH M pa3BUBALIM ce Ma3zapu. EKCro3unmsaTa KbM KallUTAIOBH
HHCTpYMEHTH € cpenHo 90% B IBITOCPOUCH IIaH, KaTO MUHUMaIHaTa cTorHOCT € 60%, a MakcumanHata — 150%.
praBI/ITCHHT Ha (bOHZ[a CC CTPEMHU Jia OITUMHU3HPA OYaKBaHAaTa JOXOJHOCT U PUCKOBETE B ABJITOCPOYECH IIJIaH, ITOpaaIn
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KOETO TpernopbyBaMe TO3W (POHJ Ha TE3HM, KOMTO OOMHCIST JBJITOCPOYHM WHBECTHLUM B YHIApCKUS U JPYTH
LEHTPAIHOEBPOIIEHCKH Na3apy Ha aKIHH.

@OoHIBT U3MO3BA CIEAHNTE peePCHTHH HHICKCH 3a N3UMCIIIBAHE HA TAKCaTa 3a MOCTUTHATH PE3yNITATH:

90% CETOP 5/10/40 Index (Bloomberg CETUC Index) + 10% MSCI Eurozone 1M-1Y Select Government Bond
Index (Bloomberg: MF755433 Index).

CETOP 5/10/40, xato 6eHuMapk, He ce KBanuduuupa Karo (MHAHCOB HHCTPYMEHT WX (PMHAHCOBA TPaH3aKLIHUS IO
cmuchia Ha Permament (EC) 2025/914 na EBponeiickus mapnamenT u Ha ChBETa OTHOCHO WHAEKCUTE, U3IIOJI3BAHU
KaTo OEHYMapKOBE BbB (DMHAHCOBM MHCTPYMEHTH U ()MHAHCOBH TPAH3aKIMH WIN 332 N3MEPBAHE Ha PE3yITaTHTE Ha
HWHBECTHUITMOHHU (OHOBE, U 3a u3MeHenue Ha J{upextusu 2008/48/EO u 2014/17/EC u Pernament (EC) Ne 596/2014
1011 na EBponeiickus mapiament u Ha CbBeta oT 2016 r. 32 usmenenue Ha JupextuBa 2008/48/EO u [lupextuBa
2014/17/EC un Pernament (EC) Ne 596/2014 (,,Pernament 3a GeHuMapkoBeTe”) KpUTHYHHM OEHUYMapKOBE, OCHOBHHU
O6eHumapkoBe, OeHumapkoBe Ha EC 3a u3MeHeHuero Ha kiauMara win OeHuMmapkoBe Ha EC, cwriacyBaHu c
[MapwxkkoTo criopazymeHue.

MSCI Eurozone 1M-1Y Select Government Bond Index kaTo pedepeHTeH MHIEKC ce ynpasisiBa OT pedepeHTHH
WHJICKCHU aJMHHUCTPATOPH, KOWTO CIa3BaT W3WCKBAaHMATA HAa IMyOJIMKYBaHHUTE OT TSIX IPOCHEKTH OTHOCHO
WHJICKCHUTE, W3IIOI3BAHM 32 W3MEpBAHE HAa PE3yNTaTUTC HAa HHBECTHUIMOHHUTE (DOHAOBE, KaKTO M JIMpeKTHBa
2008/48/EO u qupektuBa 2014/17/EC, KaKkTO U ¢ BpeMEHHOTO OCBOOOXKIaBaHe, MPEABHIICHO B WieH 51, maparpad 5
ot Permament (EC) 2016/1011 na EBpomneiickus nmapmameHnT u Ha CwBeTa 3a m3meHeHune Ha Permament (EC) Ne
596/2014 (PermaMeHT), U CHOTBETHO HE ca BKIIOYEHH B peructbpa, BojgeH or EOLKII cermacHo wreH 36 ot
Pernamenra.

@ouasT nHBecTHpa NoHE 80% B aKTUBU, EMUTHPAHU U THPI'YBaHU U3BBH Y HIrapusl.

13. KATEropHu AKTHBH, B KOUTO @OHIBT E OTOPH3HPAH JJA HHBECTHPA, C IOCOYBAHE JJAJTH @OHIBT E
OTOPH3HPAH JIA U3BBPLIBA CAEJIKH C ®PHHAHCOBH IEPUBATHBHH HHCTPYMEHTH

ﬂbpofcaeHu UYEHHU KHUJMCA U YeHHU KHUJfca, caparnmupanu om ()'bpofcaeama

I[T»p)KaBHI/ITe ICHHU KHHWXKA Ca ABJTOBU LICHHW KHWKA, CMUTUPAHU OT EBpOHeﬁCKPIH CbIO3, AbprKaBa — YJICHKA Ha
EBpOHeﬁCKHﬂ CbI03, BKIIIOUHUTCIIHO HeiHa AbPiKaBHA UHCTUTYIUA, arCHIUA UK APYKECTBO CHC ClICLIUAJIHA HCT —
B cnyqai/'l Ha q)ez[epanHI/I ABbPIKAaBU WICHKH, YJICH Ha (Dez[epauHﬂTa, APYKECTBO CHC CIICMAJIHA LCJI 3a HAKOJIKO
AbPiKaBU YICHKHU, MCIKAYHAPOJHA (l)I/IHaHCOBa HUHCTUTYLHA, Ch3AaZICHA OT ABC WJIH NOBCUC AbPIKAaBU YJICHKH, KOATO
HnMa 3a 1€J1 aa MO6I/IJ'II/ISI/Ipa (I)I/IHaHCI/IpaHe " J1a IpeaoCTaBsa (I)I/IHaHCOBa IIOMOIII B I10JI3a HA CBOUTEC YJICHOBC, KOUTO
H3IUTBAT UJIKU €A 3aCTpallICHU OT CCPHUO3HU (bHHaHCOBI/I HpO6J’I€MI/I, HnJn oT EBpOHeﬁCKaTa HWHBCCTUIIMOHHA Oanka.

Banxosu denozumu (6e3cpounu denosumu Uiy CpoyHU Oeno3umu,)

C uen ocurypsiBaHe Ha JTUKBUAHOCTTA Ha POHIA WK B CiiydanTe, Koraro MOHIBT HE € B ChCTOSHHE /la HHBECTUPA
HEYCBOCHUS CH KalWTaJl B [ICHHU KHIDKA, Y paButeaT Ha DoHIa MMa npaBo Ja JAeno3upa HeyCBOCHHS KamnuTal Ha
®oHma B KPEAUTHU MHCTUTYNUHU MOJ (opmara Ha OC3CPOUYHM JCTIO3UTH WIIM JETIO3UTH, KOUTO MOTraT Ja Obaar
M3IUIATEHH ClieJl NPEeIU3BECTHE W MMaT Hajex o 12 Mecena, IpH yCiOBHE Y€ CENAJIMIIETO Ha KpeAWTHATa
HHCTUTYLHUS € B IbpKaBa — WICHKA Ha EBPOMENHCKHS ChI03, MM aKO CEAATHIIETO HA KPEJUTHATA UHCTUTYLHUS HE € B
JIbpIKaBa YWICHKA, TSl MOJUICKHU HA NPY/ICHI[MATHU [IPABUIIA, KOUTO 10 MHeHHe Ha Ha30pHuUs opraH ca eKBUBAJIECHTHU
Ha pa3nopenduTe, MPEeIBUICHU B 3aKOHOIaTeICTBOTO Ha Chio3a.

Coenxu 3a unancupane c yeHnu KHudxzca

Coenxu 3a 0bpamno usKynysame u 00pamuu peno coeiKu

Cnenka 3a 00paTHO M3KyIyBaHe W 0OpaTHA perno clenKa 03HauaBa BCSIKO CTIOpa3yMEHHE 3a TPEXBBPIIsTHE HA
IECHHU KHW)Xa WK TapaHTUPAaHU IIpaBa, CBbP3aHU C IIPAaBOTO Ha CO6CTB€HOCT BBPXY LCHHU KHUXA, KOTaTO
rapaHIpsATa ¢ U31aeHa OT IpU3HaTa 00pca, KOSTO IbPIKH MpaBaTa BbPXY IICHHUTE KHIDKA, ¥ CIIOPA3yMEHUETO
HE MO3BOJISIBA HA MpOJaBava Ja MPEXBBPIM HIM Ja 3aJI0K{ JajJcHa I[[EHHAa KHWra Ha MOBEYEC OT CIUH
KOHTpareHT CJIHOBPEMEHHO, M CBHABPXKA CHIIO TaKa aHTaXMMEHT Ha IMpojaBaya Ja U3KyInH OOpaTHO H
aHra)XUMEHT Ha KyIyBaya Ja Ipenpojaie AaJcHUTE IICHHU KHIKA — WIM [CHHU KHIDKA OT CHIIUS BHI,
3aMeCTBAIH JaICHUTE [ICHHU KHIKa — Ha OIpe/ielicHa IICHa Ha OlpeielicHa O'b/Iela JaTa WiIH Ha JaTa, KOSITO
e ObJIe OTpe/ieieHa OT MPEXBBPIAUTENS. TakaBa c/ieiKa ce CMATa 3a CIIopa3yMeHHUe 32 00paTHO U3KYITyBaHEe
3a JINIIETO, KOETO MPOo/IaBa IICHHUTE KHIKA, M 32 00paTHA Perno cIelka 3a JIMIETO, KOSTO TH KYITyBa.

Coenxa 3a noKynka ¢ yciosue 3a nocieosawa npooaxicoa u coenxa 3a npooaxcoa ¢ yciosue 3a nociedsaujo
06pamuo usKynygeame
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Crenka 3a IOKyIIKa C yCJIOBHUE 3a MOCJIE/IBaILA IPOJIaXk0a WIIK cAeJIKa 3a Ipojak0a ¢ ycIoBHe 3a IIOCIIeIBaILO0
0o0paTHO M3KYITyBaHEe O3Ha4aBa CIEJKa, IIPH KOATO KOHTPAreHT KyIMyBa WM NPOAaBa LIEHHW KHIKA HIIH
rapaHTHPaHU TIPaBa, CBbP3aHHU C NIPABO HA COOCTBEHOCT BbPXY LICHHU KHMJKAa WM CTOKH, KaTO CE ChIiIacsiBa
CHOTBETHO Ja ITPOJa/ie WU Aa N3KyIH 00OpaTHO [ICHHH KHIKA WJIM TapaHTHUPaHH [IPaBa ChC CHIIOTO ONMCAHUE
Ha OIpe/ieNieHa IIeHa Ha ObJIeia AaTa; Ta3u CAEJIKA € CAEIKA 3a ITOKYIIKaA C YCIIOBHE 32 MOCIIEBAIa IPoAaxoa
3a KOHTpareHTa, KOWTO KyIlyBa IEHHUTE KHIKA MIIM TapaHTHPAHHUTE 1IPaBa, U CAENKA 3a [IPOak0a ¢ yCIoBHe
3a IOCINIEe[BAI0 OOPAaTHO U3KYITyBaHE 32 KOHTPArcHTa, KOWTO TU MPO/iaBa.

Hpedocmawme 6 3d€eM HAa YEHHU KHUMCA U NOoJy4aeaHle 6 3aem Ha YeHHU KHUaJica

Cz[em(a, MPpU KOATO KOHTPAreHTHT NPEXBBPJIA IEHHU KHHKA Ha 3aC€MOIIOJIYyYaTe]l Cpeuly 3aAbJLKCHUCTO
3a€MOIIOJIYYaTCIIAT Ja BbpPHC €CKBUBAJICHTHU LICHHU KHWKA MPU MMOMCKBAHC WJIM HAa JaJiICHa 6’BZ[CH12[ Jara, 3a
KOHTparcHra, KOMHTO OPEXBbPJIA HEHHUTC KHUXKA, CACIIKATa € CACJIKa 3a MPCAOCTAaBsIHEC B 3a€M Ha LICHHU
KHHW)Ka, a 3@ KOHTparcHra, KOMTO MoJjiydyaBa ICHHUTEC KHHKA, TOBA € CACJIKA 3a MMOJIydYaBaHC B 3aCM Ha HEHHU
KHHWXa.

Hnomeunu obnuecayuu

B mombpiaHEHHE KBM YHTApCKUTE HIIOTCYHH OOJUTAINH, EMUTHPAHH ITyOJINYHO B CHOTBETCTBHE ChC 3aKkoH XXX OT
1997 r. 3a umotreynuTe OaHKM W HMOTeYHUTE oOnmranuu, GOHIBT MOXKe Ja 3aKyIlyBa M WIOTEYHU OOJHUTAINH,
EMUTHPAaHU MyOJINYHO OT Uy)KISCTPAHHN HIIOTCIHH OAHKH.

Jlpyeu 0vie08u yeHHu KHUXCA, UHCIPYMEeHMU HA (PUHAHCO8US NA3AP, KOHEEPMUPYeMu 00aueayuu

O6nuranuy, MUHCTPYMEHTH Ha TapUYHHS Ta3ap, €MUTUPAHU OT JAPYTHM OpraHu3ainuu (Hamp. UKOHOMHYECKH
OTIepaTopH, KPEAUTHU HHCTUTYLIUHU, OOIIMHU U IPYTH UHCTUTYIIUH) U criopell Bszt. AbITOBY IEHHU KHIUKA, PA3InIHI
OT 'bpKaBHU IIEHHU KHUXKA 110 CMUCHIIA Ha pasnen 4, T. 2, TOATOYKa 2a, eMUTUPAHU WM TapaHTUPaHH OT AbprKaBa
— uwieHka Ha OpraHuszaiuara 3a UKOHOMHYECKO ChTpyaHHYecTBO M pa3zputue (OMCP), pasnuyHa OT gbpikaBa —
4ieHKa Ha EBpomelickus chi03, WM OT IIeHTpaTHaTa OaHKa Ha TakaBa Ibp)kaBa — wieHka Ha OVCP.

Axyuu
AKuuuTe ca ICHHN KHIDKA, IPEACTABIISBAIIN WICHCKH MPaBa H JAJI0BE OT COOCTBEHOCTTA B aKITHOHEPHO APYIKECTBO.

Yyorcdecmpanna eanryma
VYnpasutenar Ha PoHza MOKe 1a UHBECTUPa akTuBUTe Ha DOHJIa B MHCTPYMEHTH, ICHOMUHUPAHU B 4y KIACCTPAaHHU
BaJlyTH, BAJLyTHU JIBOMKU WIH JEPUBATU 32 TAKWBA UHCTPYMEHTH.

Jepusamuenu uncmpymenmu
JloroBop 3a mepuBat € CHENKa, YMSATO CTOMHOCT 3aBHUCH OT CTOMHOCTTa Ha 0a30BMA MHBECTHUIIMOHEH WHCTPYMEHT,
qy’)XIeCTpaHHa BalyTa K pedepeHTeH Kypc (0a30B HHCTPYMEHT), KOMTO MOXe Jia ce ThpryBa.

Jomyctumy [epuBaTUBHA HHCTPYMEHTH:

JepuBaTBHM (MHAHCOBM WHCTPYMEHTH, THPryBaHH Ha pEryJHpaHd Ia3apHd, BKIIOYUTEIHO EKBHBAJICHTHH
MHCTPYMEHTH C INApUueH CETHIMEHT M HEeCTaHAApPTU3UpPaHM JICPUBATUBHM (DMHAHCOBM MHCTPYMEHTH, ThPIyBaHH
M3BBHOOPCOBO (JIOTOBOPH 33 M3BEHOOPCOBH JICPUBATH), IIPU YCIIOBHE Ye:

a) 6a30BM MHCTPYMEHTH Ha TaKWBa JOTOBOPH 3a M3BBHOOPCOBH IEPUBATH Ca JOIMYCTUMH WHCTPYMEHTH WIH
(hMHAHCOBH MHJIEKCH, JINXBEHHU MIPOIIEHTH, 0OOMEHHH KYyPCOBE WM BAJTyTH, B KOUTO POHIBT UMa IIPABO J]a MHBECTHPA
B CHOTBETCTBHUE C MHBECTUIIMOHHNUTE CH IIeNH, onpenesneHu B [lonmuTukaTa 3a ynpasnenue Ha PoHpa;

6) KOHTpareHTHUTEe IO TaKWBa JOTOBOPH 332 W3BHHOOPCOBM AEPHBATH Ca WHCTUTYLUH, KOMTO TMOAJIEKAT Ha
MpyAEHIMAJIeH Ha/I30p U ca KJIacu(UIIMpaHH B KaTETOpUUTE, paspemeHu oT HaxzopHus opras, u

6) OCUTYpeHa € Ha/IeXK/IHa M IIPOBEPHMa €XKETHEBHA OIICHKA HA Te3W M3BBHOOPCOBHU JAEPHBATH U 110 WHUIMATHBA Ha
®donna goroBopure Morar 1a Ob1aT IPOJAICHH, JINKBUIUPAHH HIIH IIPUKIIIOUCHH Ype3 OTIEepalys 110 NPUXBAIlaHe 110
BCSIKO BpEMe IO TSIXHATa CHpaBeJIuBa Ma3apHa CTOMHOCT.

(DOHHLT MOIXKE CBIIO TaKa /1a CKIIF0YBA JOT'OBOPU 3a Cyall 3a 06111a JAOXOAHOCT, T.C. CACJIKHU, IPU KOUTO KOHTPArCHT
MPEXBBHPJIL HA APYT KOHTPAreHT 06HII/I$I (bI/IHaHCOB pe3yarar oT pC(l)epCHTCH acuB, BKIIIOYUTCIIHO IPUXOJAU OT JIUXBU
" TaKCH, KalluTaJlOBU mneyaaou u 3ary614 WU KPpCAUTHU 3&Fy6I/I.

Lennu knudica 3a KONeKMUeHo uneecmupane
DOoHABT MMa TPABO Ja BKIIOYBA B MOpTdeiina cu IstoBe Ha (GOHAOBE W OPYTH KOJNEKTUBHU IEHHH KHIKA MpU
CIIa3BaHE HA OTPAHUYEHUATA, IPUIOKUMHU KbM HETOBaTa MHBECTULIMOHHA ITOJIUTHKA.
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14. HAH-roOIAM H HAH-MAIBK J1 HA CHELIHOHYHHU AKTHBH, PA3PELIEHH B JTAJEH ITOPTOEHT, H/TH
IPEJUTOKEH JIAT OT TAX

[lo oTHOmIeHWMe Ha HaW-TONEMHS W HAW-MAaJKUSA I Ha KOHKPETHH e€NeMEHTH OT moprdeitna @oHABT mpuiara
OTPaHWYCHUATA, BKIIOUYCHH B CBHOTBETHHUTE 3aKOHOAATEIHH pa3lopendH; Io-crienuanHo IIpaBHTenCTBEHO
moctaHoBieHne Ne 78/2014 (I11. 14.) — Toii He mpuyIara OTPaHUICHHUS, KOUTO Ca IMO-CTPOTH B CPABHEHHUE C THX.

eneBu akuuu, KOUTO0 OHABT NMJIAHMPA A2 NPUJI0KU KATO Ilnanupan Ilnanupan
MPOLEHT OT HETHATA CTOWHOCT HA AKTHBHUTE MHHHMYM MaKCUMYM
AKnuM (MHBECTHIIMH, OCUTYPSBAIIM €KCHO3WIUS KbM
KalNTaJ0BH HHCTPYMEHTH)
e  AKImWH, KOUTO CE THPTyBaT Ha PETryJINpPaHH Mazapu 60% 100%
e  AKIMH, KOUTO HE CE ThPryBaT Ha PETYJIMpaHH Na3apH 0% 10%
e lleHHM KHM)XKA 3a KOJEKTUBHO WHBecTHpaHe (PpoHIOBE 3a 0% 10%

HHBCCTUIIMH B KaIlMTAJIOBH I/IHCprMCHTI/I)

JApyru akTusu

e  CpouHH IETIO3UTH 0% 40%
e JIbp>KaBHU LICHHU KHMXA U LIEHHU KHMXKA, TapaHTUPaHH 0% 40%
OT JbpKaBaTa
e lmoreynn oONUTAINY U APYTH 00E3MIEUCHN O0IUT AN 0% 40%
. TH JBJITOBM LEHHU KHW)XKA, WHCTPYMEHTH Ha
ggﬁaﬁcosm nasap ’ > 0% 40%
e JIpyru TPBCTOBE 32 KOJICKTHBHO HHBECTHPAHE (pa3IMIHU 0% 10%

0T (h)OH/IOBE 32 MHBECTUIINY B KAIIUTAJIOBU HHCTPYMEHTH)

JApyra undopmanus

JlepuBatn (nepuBaTH, AONYCHATH 10 THPrOBHS HA pery/npaH na3ap/6opca, 1 I3BbHOOPCOBH IePUBATH)

- (proubpcH, oMy U cyarnose | 0% 100%

15. ONHCAHHE HA BCHYKH OTPAHHYEHHA HA HHBECTHITHOHHATA ITOJTHTHKA H ITOCOYBAHE HA BCIKAKBH
TEXHUKH H UHCTPYMEHTH HJIHU ITPABOMOIIUA 34 3AEMAHE, KOUTO MOT'AT /A BB/IAT U3I10/I3BAHH IIPH
VITPABJIEHHETO HA @OH/[A, BK/TFOYHTEJIHO CIIOPA3YMEHHA 3A H3ITOJI3BAHE, OTPAHHYABAHE, IIOBTOPHO
HU3I10/I3BAHE HA T'APAHITHH U AKTHBH U MAKCUMAJ/IHOTO HUBO HA JINBBbPHJ/I’K, KOETO MOJKE /A CE
H3I10/I3BA

YHpaBI/ITe.]'IFIT Ha <1>0Hz[a MOIXKE J1a CKJIIFOYBA JOTrOBOPHU OT UMCTO Ha q)OHZ[a 3a Bb3MO>XHH KOMIIOHCHTH Ha HOqu)eﬁJ'[a
CaMO aKO TC€ HC HapyllaBaT OTpaHUYCHUATA, I/I36pO€HI/I no-A0J1y.

Cna3BaHETO Ha HWHBCCTUIIMOHHUTC MpaBuIa, ONPEACIICHU MMO-I0J1Y, Tpﬂ6Ba Ja 61)}:[6 IIOCTUTHATO KbM MOMCHTA Ha
WHBECTUIIMOHHOTO PCIICHUE, C OTJIC Ha MasapHaTa CTOMHOCT Ha Pa3JIMYHUTE KOMIIOHECHTH Ha nopT(beﬁna KBbM JlaTaTa
Ha cIcjIKaTa ClipsaMo COOCTBEHHUS KalmuTaa Ha donja KpM Ta3M gaTa.

N HBeCTHIIMOHHU OTPAHMYEHHUS 10 OTHOILIEHHE HA aKTUBHTE HA DoHjAa:

CobriacHo uineHoBe 8 — 11 ot IIpaButencrBeHo nocraHoieHue Ne 78/2014 oTHOCHO mpaBuiaTa 3a HHBECTHPAHE
U 3a€MaHe Ha CPEJCTBA OT APYKECTBA 3a KOJEKTUBHO UHBECTHPAHE:

1) AxtuBure Ha [IKUIILIK He TpsOBa na HagBHUIIABAT
a) 10% oT akTHBHTE My MOTaT Ja OBJIAaT MHBECTHPAHHW B NMPEXBBPIMMH IICHHU KHHKA WIX WHCTPYMEHTH Ha
MApUYHMS Ta3ap, eMUTHPAHH OT €IWH M ChII[ EMHUTEHT,
0) 20% B AeNO3UTH Ha ChIATa KPEIUTHA HHCTUTYIIHS.

2) PuckoBara excniozunusi Ha [TKUITLK kbM KOHTpareHT mo J0roBOpP 3a U3BBHOOPCOBH JIEPUBATH HE MOXKE Ja
HajBUIIaBa 5% OT aKTHBUTE My WJIM aKO KOHTPareHTHT IO JOTOBOpA € KPEeIUTHAa HHCTUTYIHS ChIJIACHO
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ompezenenuero B wieH 2, naparpad 1, Oyksa e) or IlpaBurencrBeHo nocrtanosienue Ne 78/2014 — 10% ot
AKTUBHTE MY.

3) Obmara cTOWHOCT Ha TMPEXBBPIMMHATE IEHHH KHIDKA M MHCTPYMEHTHTE Ha MAapUYHMA a3ap Ha €MHUTEHTH, B
Kouto croiHocTTa Ha mHBecTHnuuTe Ha [TKUIILK Hamxeepimsa 5% ot aktuBure Ha I[TKUIILK, HE Moxe ma
HagsumaBa 40% ot aktuBure Ha [IKUIILK. ToBa He ce oTHacs 3a IEMO3WUTH B KPEOUTHH HHCTUTYIUH,
TOJUTEKANTN Ha TPYACHINANICH HAA30p, WU 3a CACIKH C M3BHHOOPCOBU NIEPUBATH C KPEOUTHH WHCTHTYIIHH,
TIOJTE KA Ha TIPYJCHIUAICH Haa30p.

4) HezaBucuMO OT CICU(UYHUTE OTPAHHYCHUS 33 EMUTCHTH, TOCOYeHH B Taparpad 1, obriata eKCro3uius Ha
IIKUIILK xbM JafgeHa HMHCTUTYLHMS, NPOM3THYAIA OT HHBECTULMU B MPEXBHPJIUMU LEHHU KHUXKA WIU
WHCTPYMEHTH Ha MApUYHHUS M1a3ap, EMUTUPAHU OT Ta3W UHCTUTYIIHSI, JETIO3UTH B Ta3W HHCTUTYIIMSI U JOTOBOPH 32
W3BHHOOPCOBH JCPUBATHU C Ta3U MHCTUTYIIHS, HE MOKe a Hansuiasa 20% ot aktusute Ha [TKUTIIK.

5) Orpanuuenue ot 35% Moxke aa ObJe NMPUIOKEHO KbM OrpaHHMYCHHETO, NocodyeHo B maparpad 1, Oyksa a),
KOT'aTO €MHUTCHTHT WIM TapaHTHT Ha NPEXBBPIMMH LEHHH KHIDKA WM HHCTPYMEHTH Ha IapUYHMS ITazap e
IbpyKaBa WICHKA, MECTEH OpPraH Ha Abp)KaBa WICHKA, TPeTa JbprkaBa WIIH ITyOJIMYHA MEXKIyHapOJHA OpraHU3aLHs,
B KOSATO WICHYBAT eJHa WK moBede abpkaBu oT EUIL. Te3u LeHHH KHIDKA U MHCTPYMEHTH HA MapUYHHS Hazap
HE ce B3eMarT IPeBU/ 32 IEJINTE Ha IpHIaraHeTo Ha orpanndeHneTo ot 40%, mocodeHo B maparpad 3.

6) 3a HnoTeYHNUTE OOJIUTAIIN, EMUTHPAH! OT MUIIOTEYHH KPEIUTHH MHCTUTYLINH ChC CEAAMIIE B Y Hrapus, MOXe
Jla ce Tmpuiiara orpaHuueHue ot 25%, 3a pasyiuka OT OrpaHHueHUETOo, M0COYeHO B naparpad 1, Oyksa a), KakTo u
3a obnuranuuTe, eMuTUpaHu npeau 8§ ronu 2022 r. oT KpeIuTHA UHCTUTYLHA, yCTaHOBEHa B AbpkaBa oT EUII u
MOJJIeKAIa Ha ClIelHaleH MyOIMYeH Haa30p 110 3aKOH C LieJT 3alllMTa Ha MHTEPECUTE Ha OOJIMrallMOHEepPHTE, ITPH
yCIIOBHE Y€ MOoCcJIelHaTa € 3abJDKEHA 110 3aKOH JIa MHBECTHPA MOCTHIICHUATA OT eMUTHUPAHETO Ha OOJIUrariuuTe
B TaKHMBa aKTHBH, KOUTO Ca B CbCTOSHUE 12 YIAOBIETBOPAT B3€MaHUATA, CBEP3aHU C OOJIUTAIIUHTE, [I0 BCSIKO BpeMe
Ipe3 cpoKa Ha OOJIHranuuTe U KOUTO TPsiOBa a ObAT M3II0JI3BaHH HA IHPBO MSCTO 33 M3IUIAIIAHE HA TIIABHUIIATA
U IUIallaHe Ha HA4YUCICHUTE JIMXBM B Clydall Ha JMKBHJAIWSA HA €MHUTEHTA, WM B ciydail Ha oOmuramnmuy,
ooxsanatu ot [upektuBa (EC) 2019/65/EO Ha EBpomefickus mapmameHT M Ha CwBeta oT 20 mexeMBpH
2019 romuHa OTHOCHO €MUTHPAaHETO Ha OOE3MEUYEeHH OONWranuy W IyONUYHWS Haa30p BBPXY oOe3nedeHuTe
obmuranmy U 3a m3MeHenne Ha aupektuBu 2009/65/EO u 2014/59/EC, or akTHBHTE, KOUTO ca JOIMyCTUMH 3a
eMHUTHpaHe Ha 00e3NeYeHn O0MUrannuy U ce CYUTaT 3a 00e3MeYeHN O0IUranny ChIIacHO 3aKOHOATEIICTBOTO Ha
nepkasara ot EWII, tpancnonupamia dupexrtusa (EC) 2019/2162 na EBponelickus napiament u Ha CbBeTa OT
27 noemepu 2019 roauna 3a usmenenue Ha qupextusu 2009/65/EO u 2014/59/EC. Koraro ITIKUIILIK uaBecTHpa
noBede oT 5% OT aKTUBUTE CH B IEHHM KHIKA, [OMAJAIM B 00XBaTa Ha HACTOSIIUS naparpad, EeMUTHPaHU OT
JlaJieH eMHUTEHT, 00IaTa CTOMHOCT Ha Te€3U HHBECTUIIMH He TPpsAOBa na Haasumasa 80% ot aktuBute Ha ITIKUIIIK.
Te3u LeHHW KHMXKA U MHCTPYMEHTH Ha MApHUYHUS I1a3ap HE ce B3eMaT IPEABH] 3a LENHUTE HA IPUIAraHeTo Ha
orpanuueHuero ot 40%, mocoyeHo B maparpad 3.

7) OrpanmdeHusATa, TMpeIBUICHH B maparpadu 1 — 6, HE MoraT na ce CyMHpar, Taka 4e WHBECTHUINHTE B
MPEXBBPIMMH [IEHHU KHMKAa W WHCTPYMEHTH Ha TAPUYHUS 1a3ap, EMUTHPAHU OT €IUH W CHII EMUTCHT, HIH B
JIENIO3UTH U IEPUBATUBHU MHCTPYMEHTH, IENO3UPAHU B TaKOBAa NPEANpPUATHE, HE MOraT J1a HaaBuiasat 35% ot
axtuBute Ha [TKUITIK.

8) JlpyxecTBaTa, NMpUHAUISKAIIM KbM TpyMa NPEINpHATHs 32 LEJIUTe Ha HM3TOTBSHETO Ha KOHCOJHIMPAHU
TOJIMIIHA OTYETH WJIM B CHOTBETCTBUE C IPHETHTE MEXIYHAPOJAHU CYETOBOJIHH CTAHIAPTH, CE CUUTAT 3a €IHO
JMLE 32 [EeJUTe Ha U3YHCIISIBAHETO HA OTPAaHMYEHUsTa, II0COUeHHU B WwieH § oT [IpaBUTEIICTBEHO MMOCTAHOBIICHUE
Ne 78/2014, npu ycnoBue ue o01iaTa CTORHOCT Ha MHBECTHLIMHUTE B IIPEXBBPIMMH IEHHU KHHXKA U HHCTPYMEHTH
Ha MapuYHUS Ta3ap Ha eJJHa U ChIIa rpymna IpeanprsTis He Moxe aa Haasumasa 20% ot aktusute Ha [TKUTIIIK.

Bwmecro orpannuenunero, onpeseneHo B naparpad 1, Moxe 1a ce NpWIokKH orpaHindeHne oT 35% 1o OTHOLIeHUEe
Ha JaJieH EMUTEHT, aKO TOM UMa CHJIHO JOMUHHUPAILO MOJI0KEHUE Ha CbOTBETHUTE PETyJINPaHU a3apu U HHAEKCH.

Upes pmeporanus OT OrpaHWYEHHsITa, TOCOUeHH B wieH 1/B, anunues 1, OykBa a) u uineH 8 ot [IpaButencreeHo
nocraHoBieHue Ne 78/2014 oTHOCHO mHpaBWiaTa 3a WHBECTHpPAaHE M 3a€MaHE Ha CPEJICTBAa 332 KOJICKTHBHO
naBectupane, [IKUIILK morat — ¢ pa3perienne Ha HaI30pHUS oprad — Aa naBectupat 10 100% ot akTuBHTE CH
B Pa3INYHM NMPEXBBPINMHU IEHHHU KHIDKA U WHCTPYMEHTH Ha MapHYHU Ia3ap, EMHUTHPAHU WM TapaHTHPAHUA OT
nbpkaBa or EMII, oT HEITHO MECTHO MPaBUTENICTBO, OT TPETA AbpKaBa UM OT MEKIAYyHapoJHa OpraHu3auus, B
KOSITO WICHYBAT €IHa WJIM MOBEYe Jbp)KaBU WICHKH. Haq30pHUAT opraH MOXKe J1a IPEIOCTaBU JIEPOTaIis, ako
nputexarenure Ha fsose Ha [TIKUIIIK ce non3BaT OT ChIIOTO HUBO Ha 3allIMTa KaTO MPUTEKATEIIUTE Ha JISJIOBE
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Ha ITKHIIIK, npunaramo orpanuuenusrta no wieH 8, u ako [TIKMUIILK nma Hali-Manko meCT pa3iudHU eMUCHH
LIEHHU KHIDKa U HHBecTHpa 10 30% OT akTUBUTE CU B €JHA CEPUs LICHHU KHIDKA.

IIKUIILK moxe na maBecTHpa 10 20% OT akTHBUTE CH B IIeHHU KHIKa Ha naaeHo [TIKUIILK, permamentupanu
B wreH 2, ammHes |, OykBa mx) ot IlpaBurenctBeHo mnoctanoBieHme Ne 78/2014 otHOocHO mpaBmiara 3a
WHBECTHPAHE W 3a€MaHe Ha CPEACTBA OT KOJCKTHBHU WHBECTHLIMOHHU CXEMH, WM B IICHHW KHWXKA Ha IIPYTH
KOJICKTUBHU MHBECTHI[MOHHHU CXEMH.

OOmata cTOWHOCT Ha AssioBeTe Ha B3auMHU (onpose, pazianuau ot [IKUIILK w npyru npennpusitus 3a
KOJIGKTUBHO MHBECTUPaHe, He Moxe Ja HaaBumasa 30% ot axtusute Ha ITKUIIIK.

OFDaHl/I‘{EHl/IH 34 HHBCCTUPAHC 110 OTHOIICHUEC HA PASPCHICHUTC AKTHUBH

Cobrinacuo uneH 12 ot IlpaBurenctBeno mocranoBienne Ne 78/2014 oTHOCHO mpaBwiiaTa 3a MHBECTUPAHE H
3aeMaHe Ha CPe/ICTBA OT KOJIEKTUBHU UHBECTULIMOHHU CXEMHU:

1) IIKUIILIK =He moxe ma mpuaoOuBa KBATA(QUIINPAHO BIMSHAE B KOHTO U J]a € €eMUTEHT WIH BIUSHIE, BOJICIIO
JI0 yOJIMYHO TIPEIO’KEHIE 32 OTIIbIaHe B MyOJINIHO THPTYBAaHO APY>KECTBO.

2) B nombiaHeHue kbM pasnopendure Ha nmaparpad 1, [IKUIILIK ve Moxe na npupoOuBa

a) 1o 10% ot akiuuTe 6€3 MpaBo Ha Iac Ha JaJieH EMUTEHT,

0) 10 10% OT ABIrOBHUTE KHIDKA HA JaJICH CMUTCHT,

B) o 25% OT [sUtoBeTe Ha KOJICKTHBEH HHBeCTHIMOHEH ¢oua Ha apyro [NKUIIIK wiu ot asimoBere Ha
KOJICKTHBEH MHBECTHIIMOHEH (POH Ha IPYTO MPEIIPUATHE 38 KOJIEKTUBHO HHBECTHUPAHE,

r) 10 10 mporeHTa OT HHCTPYMEHTHTE Ha MIAPUIHAS Na3ap Ha eMUTHPAIA HHCTHTYIIHS.

3) OrpannyeHusTa, TOCOUYEHH B maparpad 2, Moxe 1a He ObJaT B3€TH NPEIBH/ B MOMEHTa Ha IPUAOONBaHE, aKO
OpyTHaTa CTOMHOCT Ha JBJITOBUTE IIEHHY KHIDKA WIIM HHCTPYMEHTHUTE Ha MAapHYHMS I1a3ap WM HETHATa CTOWHOCT
Ha IUTACHPAHUTE IICHHH KHIDKA HE MOXe 1a ObJie ompe/iesieHa B TO3M MOMEHT.

4) Orpanuvenusita, OCOYCHH B naparpadu 1 u 2, He ce npuiiarar:

a) B cllyyail Ha MPEXBHPJIMMU [IEHHU KHIDKA U MHCTPYMEHTH Ha MapUYHUSA 1Ma3ap, eMUTHPAHH WM FapaHTUPaHU
oT abpxaBa oT EWII unu HeitHO MECTHO MTPaBUTEIICTBO,

0) MpexXBBHPIMMHU [EHHM KHI)KA M MHCTPYMEHTH HAa MAPUYHUS Ma3ap, CMUTHPAHH WM TapaHTHPaHUA OT TpeTa
JbpXKaBa,

B) MPEXBBPINMHU IIEHHU KHMKAa ¥ WHCTPYMEHTH Ha MApUYHUS 1a3ap, EMUTUPAHU OT IMyOIHMIHH MEKIYHAPOIHI
OpraHu3aluy, B KOUTO WICHYBAT €/1Ha WK NoBeue Abpxkasu oT EUII,

') IO OTHOIICHHWE Ha aKIMHU Ha JPYKECTBO, YUPEICHO B TPETa ABpPKaBa, KOCTO MHBECTHPA MPEIUMHO B IIEHHU
KHIDKA Ha EMUTCHTH, YCTAHOBCHH B Ta3H IbpPKaBa, KOTATO Ta3d COOCTBEHOCT € SAMHCTBEHUST BH3MOKEH HAUMH
CBIJIACHO 3aKOHUTE Ha Ta3u abprkaBa 3a [IKUIILK na uaBecTHpa B IEHHM KHHMXKA Ha €eMUTEHTH, YCTAHOBEHU B
Ta3u IbprKaBa.

5) Heporanusita, npeaBuneHa B naparpad 4, 0yksa r), MOKe Jia ce Ipuiara caMmo ako HHBECTHIIMOHHATA TOJTUTHKA
Ha NMpeAnpUuATUCTO, HaMUpANIo CE€ Ha TCPUTOPUATA HA TpETAaTa AbpiKaBa, € B CbOTBCTCTBUC C UHBECTUIIUOHHUTE
orpanndenus Ha [IKWIILK u mpaBuiarta 3a HAIXBBPISHE HA TE3W OTPAHUYCHUS.

KonconuaupanaTta puckoBa excrio3unust Ha GoxAa KbM AajieHa MHCTUTYLUS, IPOU3THYAIA OT UHBECTHUILIUU B
MPEXBHPJIMMHU LIEHHU KHI)Ka WM UHCTPYMEHTH Ha MapUyYHUsA Ma3ap, EMUTUPAHU OT ChIIaTa MHCTUTYLMS, WIA B
JICTIO3UTH IUTU JOTOBOPH 32 U3BFHOOPCOBH JIEPUBATH, CKIIFOUCHH C IaJIcHaTa MHCTUTYIUS, HE MOXKE JIa Ha/IBUIIIaBa
20% ot akTuBHTE Ha POHA.

(DOH)IT)T HC € JIBXCH Ja Clla3Ba MWHBCCTUIIUOHHUTEC OI'pPaHUYCHUA, I/I36pOGHI/I B HacCToOJdIIaTa IrjiaBa, Korato
yopaxHsBa 1paBa 3a 3allMCBaHE, CBbP3aHU C MPEXBBPJIMMHU IEHHU KHHKAa 1 MHCTPYMCHTU HA NapyUYHMUA T1a3ap,
KOMUTO IPUTEIKaBa, UJIX KOTraTo TE3U JIMMHUTU Ca HAAXBBPJICHU 110 IPUYUHHU, KOUTO Ca U3BBbH KOHTPOJIA HA (DOH)la.
B cnyqaﬁ Ha TaKyMBa HApYIICHUA Ha OrpaHUYCHHUATA (DOHJI'I)T BB3CTAHOBABA CIIA3BAHETO HA OTpPaHUYCHUATA B
CBOWTE CIEJIKH 32 Mpoakba — KaTo HAJIC)KHO OTYMTA MHTEPECHUTE HA CBOMTE WHBECTUTOPH — BB3MOXKHO HAaii-
CKOpPO, HO HE TO-KbCHO OT 90 mHM.
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WHBecTHIMUTE B NMPEXBBHPJIMMHU LICHHH KHIDKA WM WHCTPYMCHTU Ha MAPUYHHS Na3ap, EMUTHPAHU OT CHIIUSL
EMUTCHT, WM B JCTIO3UTH WIM JCPUBATUBHH HWHCTPYMCHTH, CKIIOYCHH C TO3M CMHTCHT IPH HHUKAKBH
oOcTosiTencTBa He TpsIOBa Aa HaaBHIIaBa 35% ot akTuBuTe Ha DOHAA.

VYupasutenat Ha QoHIa HE MOXKE Ja HHBECTHpA COOCTBEHHUs cH KamuTal B [[soBete Ha DoHIa, eMUTHPAHH OT
Donna.

@onnpT nHBecTHpa MoHE 80% B aKTUBH, EMUTUPAHH U THPTYBaHU U3BBH YHIAPHSL.

DOHABT HE MOXKE Ja 3aKyMyBa LICHHH KHIXKA, EMUTHPAHU OT YmpaButess Ha MDOHAA WIH OT CBBP3aHO C HETO
JPYXKECTBO, C U3KIIOUCHUE Ha LICHHH KHIKA, YUATO [ICHA € MyOIMYHO KOTHpPaHa, BKIIOYUTEIHO LICHHH KHUXA,
EeMUTHPAHHU OT MyOIMYHN KOJCKTHBHH HHBECTHIIMOHHH (POHIOBE OT OTBOPEH THII, U ICHHH KHUKA, TOMYCHATH 10
TBHProBus Ha Oopca.

PasmepbT Ha 3aemute, B3eTH 0T POHIA NpU NAAEK NO-MAIBK OT 3 Mecela, He MoXke Ja Hansumasa 10 Ha cTo oT
HeroBuTe akTuBU. QOHIBT MMa MPaBO Ja IpeaocTaBs obesmedeHne mo 3aeMa. QOHABT HE MOXKE J1a eMHUTHpA
o0nuranuy WM APYTH ABITOBH IIEHHW KHIDKA. CIIopa3yMeHHs 3a Pa3CcpOueHO IDIamaHe, MPEeIOCTaBEHH OT
HuctpubyTtopa o 15 mHu 3a 3ambpnkeHne 3a miamane oT ®oHxa, He IpeICTaBIABAT IOTyYaBaHE B 3aEM.

@DoHIBT HE MOXE J1a 3aKyIyBa (PUHAHCOBH MHCTPYMEHTH, Ibp)KaHHW OT Ympasutens Ha QoHIa, 1 HE MOXe O
npojasa (PMHAHCOBH MHCTPYMEHTH Ha YTmpasureins Ha DoHpa.

Excrio3uiusaTta KbM akIiuy, JOIYCHATH 10 THPTOBHSI Ha PEryJIMpaH ma3ap/ThbpryBaHu Ha GoHIOBa Oopca, He MOKE
na Haaeumaga 110% OT cTOWHOCTTa HA aKTUBUTE HA (OHA.

Kamuranosamoynoct: MakcuMaiiHaTa CTeleH Ha o0mara HeTHa excno3umus Ha @PoHma CBITIACHO
MHBECTHUI[MOHHATA IOJMTHKA MOXe 1a 0b1e 10 120% ot aktuBuTe Ha DoHna.

Croenku ¢ NepuBaTHBHH (PHHAHCOBH WHCTPYMEHTH

DOHABT W3MON3BA JEPUBATH CaMO 3a IEITUTE Ha XCHKUPAHETO W 32 OCHUTypsBaHE Ha e(EKTHBHA CTPYKTypa Ha
nopTdeiina.

DoHnbT MOke a uHBecTHpa Mexy 0% u 100% OT akTUBUTE CH B MHCTPYMEHTHUTE, OTIPEICICHN B IPEIXOTHUTE
TOYKH, Bb3 OCHOBA Ha a0COTIOTHATa CTOHHOCT Ha €KCHO3UIUUTE, IPOU3THYAIIM OT HETHUTE MO3UINH B ICPUBATH.

OcBen ToBa YmpaputensT Ha PonHnma TpsOBa jJa cma3Ba MO BCAKO BpeME€ BCHUYKH JPYTHM WHBECTHIIMOHHHU
OrpaHUYCHUA, TMPEABUICHU B 3akoHa 3a KOJIEKTHBHUTE HWHBECTUIIUH, B TPABUTCICTBEHO IMOCTAHOBJICHUEC Ne
78/2014 (111. 14.) 1 BBB BCAKO APYro IEHCTBAIIO 3aKOHOIATEIICTRBO.

16. BAJIYTA, B KOATO E JEHOMHHHPAHA EKCITO3HITHATA HA ITOPT®EH/IA

Vupasurensat Ha PoHIa ynpaBisiBa akTHBHO BadyTHata ekcrio3uius Ha Ponna. Koraro Ymnpasurenst Ha PoHna
CMETHE 3a IMOAXOAAIIO, TOM MOXE HANBJIHO Ja EJIMMHHHPa BAJIyTHUS PHUCK, NPOM3THUYALl OT HHCTPYMEHTH,
JCHOMHMHHMPAHH B Uy>KACCTPaHHA BaIyTa, ype3 PopybpAHH NPOJaKOH Ha BaIyTa, HO ChIIO TaKa MOXKE Jia MpeAnprueMe
OTKPUTH BayTHHU IO3HMLMHK IO CBOe ycMoTpeHHe. ChOTBETHO HETHAaTa BajlyTHA ekcrosuuus Ha DoHIa Moxe 1a
Bapupa oT 0% 10 199%.

17. OITHCAHHE HA HHBECTHITHOHHATA ITOJIHTUKA, TAPAHTHPAII[A 3AIIIHTATA HA KAITHTAJIA H IIEYAJIFHTE, H
HIIPE/IBH/IEHHUTE C/AEJIKH, CBbP3AHH C HEA

Henpunoxumo.

18. IIOJIHNTHKA HA 34EMAHE

PasmepsT Ha 3aemute, B3eT oT POHIA MPHU MAAEK MO-MATBK OT 3 Mecela, He MoXe Ja Haaumasa 10 Ha cTo OT
HeroBute akTuBU. DOHABT WMa TPaBO Ja MpenocTaBs oOesredeHue Mo 3aema. DOHABT HE MOXKE Ja EMHUTHPA
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obnuranuy WM APYTH JBJITOBM LEHHM KHIKA. CropasyMeHUWs 3a pa3cpOycHO IUIalllaHe, NPEJOCTaBeHU OT
JuctpubyTopa no 15 nHu 3a 3abiDKeHKe 3a Iiaiane oT PoH/a, He MPEeACTaBIsBAT I0JIyYaBaHe B 3aEM.

@oHIBT HE MOXE [1a MPENOCTaBA 3aeMH WM TapaHiuu. ToBa OTpaHMYCHHE HE CE NpHiara 3a 3aKylyBaHE Ha
(bMHAHCOBM MHCTPYMEHTH, KOUTO HE Ca HAITBJIHO MJIATCHU.

@oHIBT MMa MPaBO Ja MPEINOCTaBs OOE3MEUCHNE 332 CBOMTE NEPHBATHBHM TPAHCAKIUH, KaTO CTOMHOCTTa MM ce
M3BIIMYA OT akTuBUTE HAa DOHA. Y CIIOBHATA 32 OLICHKA HA aKTUBHTE, IPEIOCTABEHH KaTo 00€3MeUeHNE, Ca BKIIOYCHU
B Paznen 27 ot IlonuTukara 3a ynpasnenue Ha @oHpa.

@oHOBPT MOXE JAa TPEAOoCTaBs B 3acM MM Ja B3eMa B 3aeM [CHHHM KHIDKA B PAaMKHTE Ha CICIKH 32
IpeiocTaBsiHe/3aeMaHe Ha [IEHHH KHIKa, TP yCJIoBHE Ye Te He HaaBumanat 50% ot oOmiara CTOHHOCT Ha HErOBHTE
aKTHUBH.

19. /IBPKABHTE, MECTHHTE OPTAHH HJITH TYBJIHYHHUTE MEKJYHAPOJHH OPTAHH, EMUTHPAIIIH HITH
TAPAHTHPAIIIHU IEHHHU KHH)KA, B YHHUTO IEHHH KHUXA @OH/HT Bb3HAMEPABA /1A HHBECTHPA IIOBEYE
OT 35 ITIPOIIEHTA OT CBOUTE AKTUBH

@ouasT Moxe na nHBecTHpa 10 100% OT akTHBHUTE CH B Pa3IMYHU MIPEXBBHPIUMH [IEHHU KHWXA WM HHCTPYMEHTU
Ha MapUYHMA I1a3ap, KOUTO Ca EeMUTHPAHU WM TapaHTUPAHH OT JIbp)kaBa — wieHka Ha EUII, wim HeliHa oOmuHa,
TpeTa IbpkaBa WIM MEXIyHapoJIHAa OpraHHW3allis, B KOATO WICHYBAaT €lHA WM IOBEYE ABPXKABU WICHKH, IPU
ycnoBue ye POHABT MpHUTEKaBa LICHHN KHIKA OT Half-MaJIKO LIECT pa3JIndHH ITyOJIINYHH MpeJlaranus ¥ HHBECTHPa
He noseue oT 30% OT akTUBUTE CH B IEHHH KHUKA OT OMpPEeNIeHa CEpHsl.

20. OIIHCAHHE HA PEIUVIHKHPAHHA HHIEKC H MAKCUMAJIHOTO HHUBO HA OTKJIOHEHHE OT
CPEJHOIIPETEITIEHATA CTOMHOCT HA HHJJEKCA HA IIEHHHTE KHHKA

Henpunoxumo.

21. HHBECTHIIHOHHA IIOJTHTHKA HA HHBECTHI[HOHHHA ®OH/], B KOATO HHBECTHI[THOHEH ®OH]],
HHBECTHPAI B IPYTH HHBECTHITHOHHH ®OH/[OBE, IIVIAHHPA JIA HHBECTHPA ITOBEYE OT 20 IPOIJEHTA OT
CBOUTE AKTUBH

Hemnpuoxumo.

22. OIIHCAHHE HA HEJEBOTO IIKHITIIK W HETOBOTO HHBECTHI[HOHHO OT/IEJEHHE, OITHCAHHE HA I'TABHHA
DAU, HHOOPMAIIHA 34 TOBA KbJIE E YCTAHOBEH BCEKH I''TABEH AU

Hemnpuoxumo.

23. JIPYrA HH®OPMAIIHA, CBBP3AHA C JAJEHHA ITPEJMET

Henpunoxumo.

24. HH®OPMAIIHA, CBBbP3AHA ChC CAEJIKH C IEPUBATH

24.1 Hugpopmayusa 3a moea oanu coerkume ¢ 0epusamu ce U3ebPUI6Am 3a yeaume Ha Xe0HCUpaHemo, uiu 3a
U3NBIIHEHUE HA UHEECMUUUOHHU Uelu

@oHIBT W3MON3BAa JEPUBATHBHM HHCTPYMEHTH 3a IEJUTE Ha XEDKUPAaHETO M 3a e€(EeKTHMBHOTO pa3BHTHE Ha
noptdeitna. Caenkure, CKIIOYEHH ¢ LIeN XeDKUpaHe, HaMalsiBaT eKcro3uiusaTa Ha DoHAa KbM y’KAeCTpaHHa BallyTa
WIN IpyTy MHCTpYMeHTH. C U3I0JI3BaHETO Ha MO3MIUH, IPEANIPUETH 32 e)EKTUBHOTO pa3BUTHE HA MOpTQeiina, Hue
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noeMame ImaszapHa €KCo3unus 4Ype3 A€pUBATUBHU UHCTPYMEHTH, KOCTO MOXKE Jia YBCJIMYU PUCKA HA noqu)eifma qpe3
PpHUCKa OT HEUBIIBJIHCHUEC, CBbP3aH C ACPUBATUBHUTC JOTOBOPH.

24.2 Iomenuyuanuo yenesu 0epueamuenu UHCIMPYMEeHMU U COENKU C 0epueamu

JonycTumu nepuBaTHBHU HHCTPYMEHTH:

JepuBaTHBHM (QHUHAHCOBM HWHCTPYMEHTH, THPTYBaHH Ha peryJHpaHd Ia3apy, BKIIIOYUTEIHO EKBHBAJICHTHU
MHCTPYMEHTH C HapH4yeH CETHJIMEHT W HECTaHJapTH3HPaHW JICPUBATUBHHM (DPMHAHCOBH HMHCTPYMEHTH, THPryBaHH
M3BBHOOPCOBO (JIOTOBOPH 32 M3BEHOOPCOBH JICPUBATH), IIPU YCIIOBUE Ye:

a) 6a30BM MHCTPYMEHTHM Ha TaKHWBA JIOTOBOPH 33 W3BBHOOPCOBU JIEpUBATH Ca JAOMYCTUMU HHCTPYMEHTH HIIH
(hMHAHCOBY MHIEKCH, TUXBEHH MIPOLIEHTH, 0OMEHHH KYPCOBE HIIH BaJTyTH, B KOUTO POHIBT HMa MPABO J1a HHBECTHPA
B CHOTBETCTBHE C MHBECTHIHOHHNTE CH LIENH, onpeaeneHu B [lonuTrkara 3a ynpasnenue Ha Qonza;

0) KOHTpareHTUTE MO TAaKHWBA JOTOBOPH 33 W3BBHOOPCOBM JAEPUBATH Ca WHCTUTYIHH, KOWTO MOJJICKAT Ha
NpyACHINAJICH Haa30p U ca KiIacu(pUIUpaHd B KaTETOPUUTE, pazpelieHn oT Hag3opHus opras, u

6) OCHTYpeHa € HaJle)KIHA U IIPOBEpHMa €KETHEBHA OIICHKA Ha TE3W N3BBHOOPCOBM JEPHBATH U 110 MHUIIMATHBA Ha
®oHma 10roBopuTE MOTaT Aa OBAAT MPOJAICHN, TUKBUANPAHH WM MIPHUKIIOYCHHN Upe3 ONepanys Mo IMPUXBAIIaHe 110
BCSIKO BpeMe IO TAXHaTa CIpaBeJIuBa Ia3apHa CTOHHOCT.

24.3 Ilocoueane ma KOHKpemMHUA NpageH akm, cveaacho kKoimo @Donovm e ynpajrcuui
6B3MOICHOCH 30 0ePo2anus

Henpunoxumo.

24.4 Hueecmuyuonnu o2panuyenus 3a coenkume c oepusamu

DOHABT MOXKE /1a U3BBPIIBA CACIKHU C JEPUBATH IPU CICTHUTE YCIOBUSA:

a) IOTOBOPBT 32 JIepuBaTa € CKIIOUEH 32 LIeJIUTEe Ha XeLKUPAHeTO WK 3a €(pEeKTUBHOTO yIpaBJICHUE Ha opTdeiina;
6) oOmmara (HeTHa) excro3uius Ha POHAA KbM AEPUBATUBHU JTOTOBOPH HE MOXE J]a HaJBUILIaBa HETHATa CTOWHOCT
Ha akTuBuTe Ha PoHzaa. [Ipy n3uncIIBaHETO Ha €KCIIO3MIMATA TpsIOBa Ja ce B3eMaT IMpeIBH] TEeKyIlaTa Mma3zapHa
CTOMHOCT Ha 0a30BHTE MHCTPYMEHTH, PUCKBT Ha Jpyrara cTpaHa, y4acTBalla B clleJIkaTa (PUCK Ha KOHTPareHTa),
MpeAIoIaraéMuTe NMa3apHH ABKEHUS B OBb/ICIIE U pa3NoaraeéMoTo BpeMe 3a MPUKITIOYBAHE HA CICIKHUTE;

B) PHCKOBaTa eKcro3unus Ha PoHIa KbM OTAEITHUTE aKTUBH, CTOSIIN B OCHOBATA HA IEPUBATUBHUTE CAEIKU — KaTo
ce B3eMa MNpeABUJA M HETHAaTa PUCKOBAa SKCIIO3MLNUS, BrpaJicHa B ACPUBATHTE 3a JAACHHUS aKTHB — HE MOXE Ja
HaJ[BUIIaBa OTPAHUUCHMATA 32 NHBECTHPAHE, ONPE/ICJICHH 38 KOHKPETHHS akTUB B [IpaBUTENICTBEHO MTOCTAHOBIICHUE
Ne 78/2014 (I11. 14.) u B [TonuTukara 3a ynpasienue Ha @onna. [Ipu npunaraneTo Ha TOBa MPaBIIIO HE TPAOBa Ja
ce B3eMaT IPEBH/I CJICIIKUTE C AEPUBATH, CBBP3aHH C MH/IEKC; BUHATH TPsI0Ba 1a ce MMa TpeJIBHL 00ade JJaiu 1aaeHa
MPEeXBbpJINMa [IEeHHAa KHUTA WIM HHCTPYMEHT Ha MapU4HUSA Ta3ap ChIbpiKa AePUBATUBEH HHCTPYMEHT.

24.5 Ilpasuna 3a hemupane Ha RO3UUUU, OBPIHCAHU 8 KOHKPEMHU UHCIMPYMEHMU

WHBecTuIMOHHNTE OrpaHndeHus, n3bpoenu B Paznen 15 ot [lonuTHkara 3a ynpasienne Ha @oHza, ce OTHACAT 10
HCTHATAa IMO3HUIHUA Ha OTACIHUTC ICHHU KHHUXKA, KaKTO CJIC/IBA:

- HCTHaTa IMO3UIUA Ha BAJIYTH, HCHHU KHMWXKA, MPCACTABIABallld UICHTUYHHU IIpaBa, U Ha q)Opy’pr[HI/I CACJIKH 3a
ChIIaTa BaJlyTa WJIM WHBECTHIMOHHNW MHCTPYMEHTH W 3a CBINUS MaJe, ONIMU M BapHUaHTH 32 OMNIMH O3HAa4yaBa
pasnKara MeXIy IbJArd (KbCH) MO3UIUH Ha MHBECTHIIMOHHMS MHCTPYMEHT 3a Pa3JIMKa OT KbCH (JIBJITH) MTO3HIUH;

- YIPaBUTEIAT HA MHBECTHLIMOHEH (OH MOXKE /1a IPUXBAIla ABITHTE (KbCUTE) HEASPUBATHBHY MTO3ULNH Ha (hOHAA
BBbB BaJYTH WJIM MHBECTUIMOHHH MHCTPYMEHTH C KbCH (IABJITM) MO3UIHMU B JEPUBATH B CBHIIUTE BAaIyTH WIH
WHBECTHIMOHHN MHCTPYMEHTH, KaKTO M IBITUTE M KbCUTE TO3MIMHU B JIEPUBATH B CHIIUTE aKTHBHU €IHA CIIPSIMO
Apyra;

- TIO3WIINY B €IHH U CHITW 0a30BH IIEHHU KHI)KAa MOTAT Ja OhJIaT MPUXBAHATH, aKO BCUHYKH KPUTEPHH, TOCOYCHH T10-
JIOJTy, Ca U3IIBJIHEHN €THOBPEMEHHO!

1. eMUTEHTHTE HaA INECHHUTEC KHMKA, HOMUHAJIHUTE JINXBCHU IMPOLECHTH U CPOKBT UM Ha MAACK Ca €AHU U CBIIN, U

2. LHCHHUTE KHUXXa Ca JICHOMWHHUPAHU B €1HA 1 ChIlla BallyTa,

- HO3NMIHUUTE B KOHBEPTUPYEMU ICHHU KHUXXKAa HE MOrart J1a 6’[)}13T IIpUXBaHATH OT MMPOTUBOIIOJIOXKHA IMMO3UIIUA B HEHHU
KHIDKa, B KOSITO MOTaT Aa Ob/1aT KOHBEPTUPaHH 0A30BHUTE IEHHU KHUKA;

- HeTHaTa ro3unus Ha PoH/Ia ce onpeiens 3a Besika BaslyTa. HeTHa oTBOpeHa BaryTHa NO3UIMS O3HayaBa COOPBT OT
CJIC/IHUTE KOMIIOHEHTH:

@) TIO3ULIMY OT HEJICPUBATHBHU CIIEIIKH;

0) HeTHa (QroybpcHa Mo3uNKs (Pa3InKaTa MeXly B3eMaHUsATa

W 33IbJDKEHUSTA BBB BPB3Ka C ()OPYBPAHH BaTyTHH CIICIKH, BKIIOUYUTEIIHO KATUTAIN3UPAHUTE CYMH Ha (GOPYBPIHH
BaJIyTHH C/ICJIKH M BATyTHHU CyalloBe, M3BBPIIEHH Ha OopcaTa);

6) YCIIOBHHU W HAITBIHO 00e3meueHu ObACIy JOXOU U MTaCUBH;
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2) HeTEeH JIeJITa PUCK Ha OIILMH 32 €JIHH M CBIIY BAIYTH (HETEH JIeITa PUCK 03HaYaBa pa3jiukara Mexay abCOIIOTHUTE
CTOMHOCTH Ha MOJIOXKUTEIIHUTE U OTPULIATEIHUTE AeNTa pUcKkoBe. JlenTa pUCKBT Ha ONIMOHHA CAEIKa € Ma3zapHaTa
CTOIHOCT Ha 0a30BaTa BaJIyTa, yMHOXCEHA I10 AENTaTa HA OIIHATA);

0) TazapHaTa CTOWHOCT Ha JPYTH OIIHMH, JCHOMUHHUPAHH B 9y>KACCTPAHHH BaIyTH;

- Oa3upaH Ha MHICKC JEPUBATHUBEH MHCTPYMEHT MOJXKE Ja ObJe NMPUXBaHAT CPEIIy LEHHU KHHXA, KOTUPAHH ChC
ChIMA pedepeHTeH MHICKC, aKO ChIbpKa Hal-Malk0 OCEMJECET MPOLEHTa OT IEHHUTE KHI)KA, KOTHPAaHH BHB
BBIIPOCHHS pe)epPEHTEH HHIEKC;

- LCHHU KHWKA, IIPEJOCTaBEHN KAaTO 00E3MEUEHHE TI0 3a€M WM IPEXBBPIICHN II0 CHJIaTa Ha JOTOBOP 3a 3aeM, HE
Morar J1a ObJjaT NPUXBAILaHU CPELLy JIEPUBATHBHU KbCH MTO3HIIIH.

24.6 Ynpasnenue na no3uyuu ¢ UHOEKCU U OPy2u CIOHCHU UHCHIPYMEHMU

Henpunoxxumo

24.7 H3mounuuyu Ha 4eHosa UHMOPMAUUA, USNON36AHU 34 OUCHKA

3a oueHkara TpsOBa Ja ce M3MOJI3BAT JAHHU 3a LeHuTe, MyoaukyBann B BLOOMBERG wnu B apyru HajexaHHU
nocraBuniy Ha nanuu (Telerate, Datastream, Wall Street Journal, Financial Times, Handelsblatt u mp.).

24.8 Koecamo xapaxmepucmukume Ha Oepusamume, 6 KOUMO UHEECMUWUOHHUAM (QOHO naanupa oOa
uneecmupa, ce paziuvaeam om oduwjume XapaxKmepucmuku, RnPEeOnuUcanuy oOm CbOMEemHOmo
3aKOHOO0AmMENCmeEo, OMHACAUWO ce 00 COeNKUme ¢ 0epueamu, UpuuHa uUHpopmayus, KOAmMo oopvula
6HUMAHUE HA MO06A, KAMO Ce NOCo4eam XapaKmepucmukume Ha 0adeHama O0epueamugHna coenka u
OCHOGHUAM PUCK

Henpunoxumo.

24.9 Jlpyea ungpopmayus, cévpsana c 0adeHus npeomem

Henpunoxumo.

25. CIIELTHAJIHHU PA3IIOPE/IBH 3A ®OH/IOBE 34 HE/IBUKHMH HMOTH, CMECEHH ®OH/]OBE

Henpunoxumo.

IV. PuckosBe

26. OIIHCAHHE HA PHCKOBHTE ®AKTOPH

Puck, npousmuuaw, om npomenu 6 CmouHOCMmMa Ha UHEECHMUYUOHHUME UHCIMPYMEHMU, 6KII0YeHU 6 nopmdelina Ha
@onoa: TazapHara 11eHa Ha HHBECTULIIMOHHUTE MHCTPYMEHTH B TopTdeiina Ha PoHma Moxe /1a ce Konedae nopaan
NIPOMEHH B MKOHOMMYECKaTa M IMOJWTHYECKaTa CpeAa, MapuyHaTa IMOJUTHKA Ha LEHTPATHNUTE OaHKH, CTONAaHCKaTa
JEHHOCT Ha E€MHUTEHTHUTE W KPEAWTHHTE WHCTUTYIMH, NpHEMalld OaHKOBM MIETIO3WTH, TSIXHATa JMKBHIHOCT U
BB3NPHEMAHETO UM, KaKTO M Bpb3KaTa MEX/y ThPCCHETO U IpeylaraHeTo. YIPaBUTEISIT Ha POoH/1a MOXKeE J1a HaMaJlH,
HO HE MO’K€ HAIIbJIHO J1a eJIMMHUHHpPA epekTa OT BOJIATHIHOCTTA Ha IIEHUTE upe3 JuBepcuduKanys Ha rnoptdeitna,
MOpaa KOETO HETHaTa CTOMHOCT Ha akTHBHUTE Ha [[sn Ha PoHAa MOXe Ja Hamalee B ONpENeNICHU MEepHOAH, a B
KpalHH ClIyuad TOBa MOJKE Jla JI0BEZIE /10 3ary0a Ha cobcTBeHus KanuTan Ha @onpa. [IpaBurencTsara Ha OTAEIHUTE
IBbp)KaBH MOTAT Ja BbBEJAT MEPKH (HampuMep yBelIndYaBaHE Ha JAaHBIWTE, OTPAaHMYABAaHE HAa PEMAaTPHUPAaHETO Ha
meJailu | T.H.), KOUTO MOTEHITNATHO OMXa MO /1a OKakaT HebmaronpusTeH edekt Bppxy Ponna. JonbpaHuTenHn
PHCKOBE MOTAT Ja BB3HHMKHAT OT TOCJIEABANIOTO M3ITBIHEHNE Ha OPBUKHUTE 3a J{snoBete Ha DoHMA: MOPHUKUTE 32
MIOKYITIKa U OTKYIyBaHe, mojajeHu 3a [snosete Ha @oHpa, ce M3MbIHABAT OT JucTpnOyTOpa 1Mo HeTHaTa CTOMHOCT
Ha aktuBuTe 3a [l Ha @oHja, n3uncneHa 3a JleHsa Ha CEThIMEHT Ha ThbProBCKaTa CAEIKa, KaTO Ta3H HETHA CTOMHOCT
Ha aKTUBHTE 3a Js111, n3uucneHa 3a JleHs Ha CEThIMEHT Ha ThProBcKaTa CAEIKa, MOXKeE J1a C€ Pa3jinuaBa OT IOCIeHaTa
HETHA CTOMHOCT Ha aKTHBHTE 3a [Is1, KOATO € HalM4YHa B JICHs Ha M10J1aBaHe Ha MOpbhYKATa.
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Kpeoumen puck: Ilpn HIKOM MHBECTUIIMOHHN MHCTPYMEHTH, BKJIIOUeHHU B noptdeiina Ha ®onna, ocobeHo OaHKOBU
JICTIO3UTH, MHCTPYMEHTH 3a KOJIEKTUBHO MHBECTUpPAHE, IBJITOBU IIEHHH KHIMXa, 6opcoBo ThpryBanu croku (ETC) u
6opcoBo TepryBarn obmuranuu (ETN), ceprudukarn, Ipyrn HHCTPYMEHTH Ha TApUYHUS T1a3ap W JACPUBATUBHHU
MHCTPYMEHTH, ThPTyBaHH H3BBHOOPCOBO, MOTCHIMATHOTO HEU3ITBIHECHNE Ha 3a{bJDKEHHUATA OT CTPaHa Ha EMUTEHTA
MOXe Jja 00e3IIeHN CTOHHOCTTA Ha TE3W aKTUBH B mopTdeiina Ha PoHma, KOETO OT CBOSI CTpaHa MOXKE /1a AOBEIE JI0
HaMaJIsiBaHe Ha HETHATa CTOMHOCT Ha akTuBHUTE 3a Js11 Ha DoHpa.

Banymen puck: ®oHIBT MOXKE 1a HHBECTHPA BB BAIyTH, PA3INYHU OT ChOTBETHHTE BallyTH, B KOUTO € eMUTHpaHa
cepusita. Yrpasuteiat Ha @oHa He Bb3HAMeEPsIBa Ja SIMMHUHUpPA (XeIKUpa) BaJyTHATa CH NO3UIMs 32 Banyrarta Ha
E€MHCHSITA HEMPEKbCHATO; IOpay TOBA IPOMEHHUTE B OOMEHHHMSI KypC MOXKE Jla OKa3BaT BIMSHHE BHPXY LieHAaTa Ha
Jsnosete Ha @onna. Br3Bpbiaemocrra Ha lsnoBere Ha PoHma Moske 1a ObJie OBIMSHA M OT TPOMsIHA B OOMEHHUS
Kypc Ha Banyrata Ha emucusITa 3a BCSIKa CepHs, U3pa3eHa B YHrapcku (OpUHTH WIM B o(uUIMaNHATA BaIlyTa Ha
KOHKpeTHarta UyskaecTpaHHa TEPUTOPUS Ha TUCTPUOYLIHS.

Puck om mneusnvinenue, cévpszan ¢ OepuamueHu 002060pu: HEOMATONPUSATHH INPOMEHH B JIMKBUIHOCTTA WA
(hPMHAHCOBOTO yIpaBJICHHE Ha OM3HEC NMAapTHHOPHUTE, KOWTO Ca CTpaHa II0 JAEPUBATHBHH JAOTOBOPHU B MOpPTQeHita Ha
®onna, MoraT Ja OKaXkKaT HEraTHBHO BIMSHHE BBPXY M3ILIALIAHETO Ha nedanOata Ha PoHIa, TeHEpHpaHa OT TE3H
JIEpUBATHBHU JIOTOBOPH.

Jluxeuden puck: JINKBUAHOCTTA HA ONPEIEICHN [ICHHN KHIDKA M MHBECTHIIMOHHN WHCTPYMEHTH MOJKe J1a ObJe 1Mo-
HHCKa OT JKeJIaHaTa, KOETO 03Ha4YaBa, 4e TPYAHO MOJKE J1a C€ HAMEepSAT KyITyBayH/IIpolaBayyl Ha TaKWBA HHCTPYMEHTH.
B pesynTat Ha TOBa HSIKOM IIEHHH KHWKa B opTdeiina, kouto YnpaButensaT Ha DoHza kenae Jia mpojaaie, MOXe Ja
ce OKaxxaT TPYAHM 3a mpofax0a; M0 TO3M HA4YMH IPOJAAKHATA LIEHA MOXKEe Aa ObJe MO-HUCKA OT CIIpaBeUINBaTa
na3apHa CTOMHOCT Ha LIEHHUTE KHIKa B MOMEHTA.

Homenyuanno nebrazonpusamua(u) npomaHa(u) 6 OaHwvuHUmMe paznopeodu, NPULOHCUMU KoM UHBECUYUOHHUME
@ondose u unsecmumopume: YHTrapCKUTE U YyKACCTPAHHUTE JAHBYHHU pa3nopeadu, npuioxumu 3a Doxma, Morat
Jla ce MPOMEHSIT HebmaronpuaTHo B Objelie (YBelnuaBaHe Ha JTAHBIMTE, BbBEKIAHE HA HOBU JaHbBIM, HAMAJSIBAHE
WM OTHEMAaHe Ha IAHBYHHU O0JICKUEHHS ), KOETO 03HauaBa, ye DOHABT WIM HHBECTUTOPUTE MOXKE J1a TPSIOBA /1a IIATST
MO-BHCOKH JaHBIM B Obaeiie. Bp3aMoxHO € chino Taka DoHIBT Aa Oblie IPUHYISH Ja MUialia ONpe/IeiCHH TaHbIH
BBPXY JOXOAUTE CH OT MHBECTHIUH, KOUTO HE ca OWIM MpeABUACHH OT YnpaButens Ha DoH/a npu NpuaoOUBaHETO
Ha MHBECTHIIMATA U CJICAOBATCIHO HE ca OWMIM B3E€TH MPEIBUI MPH B3E€MaHETO HA PEIICHUETO 3a MPUA00MBaHE Ha
HWHBECTHUIHTA.

Ipeycmanossisane na nenpexvcunamama oucmpubyyus na [anoseme na @onoa: HenpexbcHaTata TUcTpuOyLys Ha
JlsutoBete Ha oA MOXKe fa ObJIe MpeycTaHoBeHa oT YmpaButels Ha DoHaa win oT Hag3opHuUs oprad ChriiacHO
CHOTBETHUTE pasnopendn Ha 3akoHa 3a KOJEKTUBHOTO HWHBecTHpaHe (wieHoBe 114 —116), mopamu koeto
WHBECTUTOPHUTE MOJKE JIa HE YCTIEAT J]a 3aKYILAT MK J]a OTKYIIAT CBOUTE AsutoBe oT DoHma B ykenaHus AeH. [lepnonbt
Ha NpeyCcTaHOBsIBaHE € Hal-MHOro 30 nHM, ¢ yciaoBHETO, ye ako POHABT MHBecTUpa noHe 20% OT aKTUBUTE CHU B
JIpyT WHBECTHIHOHEH (OHA, TIEpPHOABT Ha IMPEyCTaHOBsBaHE IMIe OBIe aJanTHpaH KbM IpaBHiaTa 3a
MpeyCcTaHOBsABaHE Ha 0a3UCHUS HHBECTHIMOHEH (oHI. B 000cHOBaHM citydau, o HcKaHe Ha YnpaBuTens Ha DoHAa,
Ham3opHusaT opran Moxe a YIBDKH CpOKa Ha MPEyCTaHOBSBAaHETO 3a mepuon a0 1 rogwna. Juctpubymnusra Ha
Janosere Ha @oHza Tps6Ba 1a OBAE NPOIBIKEHO, KOTaTO IPUYUHHUTE 3a IPEYCTAHOBSIBAHETO OTMAIHAT WM KOTaTo
TOoBa ObJIe pasnopeieHo ¢ pemeHne Ha HagzopHus opras.

Hamanssane na xanumana na @onda: B ciydail Ha MacoBo OTKymyBaHe Ha [IsnoBere Ha DoHIa COOCTBEHHSIT
kanutaia Ha PoHIa MOXKeE Jja criajgHe 0 HUBO, MPU KOEeTO YTpaBuTensaT Ha DoHA 1e MHUIMUpA TpEeKpaTsIBaHe Ha
Domnna.

Puckose, cevpszanu ¢ ycmouuueocmma: EKOIOTHYHO, COIMAIHO MJIM YIPaBJICHCKO CHOMTHE MM OOCTOSTEICTBO,
YHETO HACTHIIBAHE WM CHIIECTBYBAHE MOJKE /1a OKaXe JISHCTBUTEIICH MJIH MTOTEHINAJICH ChILECTBEH HEOIaronpusTeH
e(eKT BbpPXY CTOMHOCTTA Ha MHBECTUIIHATA.

PuckoBeTe mo OTHOLIEHHE Ha YCTOMYMBOCTTA, CBBP3aHM C BB3ACHCTBHUATA BBPXY OKOJIHATa Cpeja, BKIIOYBAT
HalpHuMep HeaJleKBaTHO YIPaBJICHUE HAa NPOLIECUTE, CBbP3aHH C U3MEHEHUETO Ha KITMMAaTa, COLUAIHUTE Bb3ACHCTBUS
BKIIIOYBAT HENpHWJaraHe Ha MEXIYHapOJHO NPHU3HATH TPYIOBH CTaHAApTH WIM HEaJeKBaTHH YCWIHS 3a
MPEoI0IIBAaHEe HAa PA3IMKHUTE B 3aIUIAIlaHETO HA JKEHUTE M MBXKETE, a PHUCKOBETE, CBBP3aHHU C KOPIOPATHBHOTO
yIpaBieHHe, BKIIIOYBAT HATPIMEDP HECIa3BaHe Ha ITpaBaTa Ha paOOTHHIMTE W M3UCKBAHIATA 32 3aIMTa HA TaHHHTE.
PuckoBete, cBbp3aHH C YCTOHYNBOCTTA, MOTAT Ja ObJAaT 3HAUNTEIHU CaMU 110 cebe CH, HO aKo Ce pealn3upaT, MoraT
Jla OKaxaT CBHIIECTBEHO BB3JCHCTBHE M BBPXY APYTHM PUCKOBH (DaKTOPH M MOTaT HANpHUMEp Ja IOBIUSAAT
HeOJIaronpusaTHO BEPXY HUBOTO Ha MA3apHUS PUCK, JIUKBUIHUS PUCK, KPSIUTHHUS PUCK HII OTIEPATUBHUS PUCK, HITH
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Jla TIOBJIMSAT HEOJArONpHUATHO BBPXY CTOMHOCTTA Ha MHBECTHIUUTE HAa DOHMA, BKIIOYHTEIHO BBPXY ISUIOCTHATA
3ary0a Ha CTOMHOCT, KaTo MO TO3W HAYHH MOBJIMAAT HEOIAronmpusITHO BhpXY pesyararutre Ha Donma. [lopamu ToBa
PHUCKOBETE, CBBP3aHU C YCTOMIUBOCTTA, CE CMATAT 32 HOPMAaJTHH PHCKOBE.

Puckosere, cBbp3aHU ¢ YCTOWYMBOCTTA, IPOM3THYAIIHN OT BB3JCHCTBUETO BHPXY OKOJIHATA Cpefa, CoIraaHara chepa
1 KOPIOPAaTUBHOTO YTIPaBIICHHE, MOTAT J1a CE MPOSBSIT U IO CICU(PHUICH 33 APYKECTBOTO HAYMH, KaTO Ia3apHaTa
CTOWHOCT Ha (UHAHCOBHTE WHCTPYMEHTH, EMHUTHPAHH OT JPYXKECTBAa, KOWTO HE CIa3BaT H3WUCKBAaHUATA 3a
YCTOHYMBOCT, MOKE J]a Hamallee TIOpay PICKOBETE, CBBP3aHU C YCTOMYMBOCTTA, KOMTO MOTAT J1a ObAAT NPUIHHEHI
OT CHOWTHS, 3aCsTalllH PEeIyTalusaTa Ha APYKECTBOTO, CAHKIINH, HAJIOKECHH HA IPY>KECTBOTO, WIH TOPH (PUIUIECKA
PHUCKOBE, MPEAN3BUKAHA OT U3MEHEHHETO Ha KJIMMAaTa.

PuckoBete, CBbpP3aHU C YCTOWYMBOCTTA, MOTAT Jla CC MPOSBIT M B ONCPATHUBHUS PUCK, NIPUYHMHABANKU 3aryOu Ha
donma KaTo 110, ako YrpaButeaaT Ha DOHIA WIKM aHTaXUPAHUTE OT HEro JOCTABUHUIM HA YCIYTH HE OOpBINAT
JIOCTAaThYHO BHUMAHHE HAa EKOJIOTUYHUTE, COLIMATHUTE U YIPABICHCKUTE ChOOPAKCHHS.

[Ipu B3emMaHeToO Ha MHBECTHIIMOHHU peleHus, cBbp3anu ¢ Donaa, YnpasurensT Ha PoHa pa3riexkia U HAJJICKHO
OIICHSIBA PUCKOBETE 32 YCTOWYMBOCTTA, MPOUTUYAILNA OT €KOJOTMYHUTE, COLIMATHUTE U YNPaBICHCKUTE aCIEKTH,
cpel BCHUKH PUCKOBE, CBBP3aHHU C HHBECTHIUATA. L{enTa Ha BKITIOYBAHETO HAa PUCKOBETE, CBHP3aHH C YCTOHINBOCTTA,
B MHBECTHIIMOHHUTE PEIICHUS € 1a ce TapaHTHpPa, e PUCKOBETE Ce PasllO3HABAT BH3MOXKHO HAal-CKOPO, 32 J1a MOXKE
Jla ce YIpaBJsiBa ¥ CMEKYaBa I10 ITOAXO I HAYMH TIXHOTO BB3lIeiicTBHE BhpXY akTuBUTE Ha DoHIA.

B mponenypute 3a ympaBieHHE Ha pUCKa, MPHIAraHu OT YmpaButens Ha DoHIa, TOW B3eMa MPEIBUA U U3MEpBa
BCHYKH PHUCKOBE, CBBp3aHu ¢ DOHAA, KAKTO € IIOCOYCHO B TO3H Pa3JIeIT; O-CIeNHAIHO, PUCKOBETE 32 YCTOHIHBOCTTA,
MIPOU3THYAIIN OT EKOJIOTHYHH, COIIANIHY U YIIPABICHCKH ACIEKTH, KaTO MpHJIara MOKa3aTe: 3a PHUCK 3a OLCHKa Ha
puckosere. [TokazaTenure 3a pUCK OLIEHSBAT PUCKOBETE OT BCEKH acTeKT Ha pUCKa 3a YyCTOMYMBOCTTA, KaTo ce B3eMar
MIpEeIBH]I KOJMUECTBEHN U KaUYeCTBEHH TMOKa3aTeNd. Y IpaBUTeNsIT Ha DOoH/a U3M0NI3Ba peUTHHTH U olleHKH 3a ECY,
MIpeIOCTaBeHH OT BBHHIIECH JOCTaBYMK Ha AaHHU 3a DoHjaa. JlocTaBYMKBT HAa JAaHHU M3MO0JI3Ba OOIIMPHA OTPACcIOBa U
cnenuduyHa 3a KOMMaHWMATE Oa3a MaHHM, 3a Ja 0000IM M KiacH(DUIUpa BCEKH CKOJIOTHYCH, COLMAJICH U
YOPaBICHCKU CETMEHT IO OIpE/eNieH HauMH, clie] KOETO TU MpeBphIla B eAnHeH nokazaren 3a ECY. Yopasurensat
Ha DoHAa W3MON3BA IOKAa3aTeNUTe, IMPEIOCTABEHH OT [OCTaBUYMKAa Ha JaHHH, B IIpolleca Ha B3eMaHEe Ha
WHBECTHIIMOHHH PEIICHHUS.

VYnpaButensaT Ha (OHIA HHTETPUPA PUCKOBETE 38 yCTOMYMBOCTTA H TAXHOTO YIIPABJICHUE B IPOIIECUTE Ha B3eMaHe Ha
MHBECTULMOHHU pemieHus 3a PoHna; cboTBeTHO DOHABT € B chOTBETCTBUE € wieH 6 oT Permamenrta 3a ONY B
CeKTOpa Ha (PMHAHCOBUTE YCITYTH.

@oHABT HIMA 32 IIeJ1 1a HachpUuaBa eKOJIOTHYHHUTE W/MIIN COIMATHU XapaKTePUCTUKY (He Imomaaa B 00XBaTa Ha 9jeH 8§,
amuuest 1 ot Pernamenra 3a OWY) win na ocurypsiBa yCTOWYMBY MHBECTHIMM (HE momaza B oOXBara Ha 4ieH 9,
naparpadu 1, 2 u 3 or Pernamenra 3a OYU).

26.1 Onucanue na ynpaeienuemo Ha AuKeUOHus puck na @ounoa, exIOYUMENHO NPAsama HaA OMKYnyeane u
coujecmeysaujunme CROpa3ymMeHus 34 OMKynysane ¢ UHGeCMumopume.

VYopasutenat Ha ®oHIa HENMPEKbCHATO HAOMIOMABAa M OICHSABA JIMKBUAHHS PHCK HAa DOHIA W rapaHTHpa, 4e

JIUKBUIHUAT POQHIT HAa MHBeCTUIIMUTE HA DOH/IA € B ChOTBETCTBHE ChC 3ab/DKeHUATa HAa DOoHA. YTIPaBUTEIAT HA

dona rapaHTUpa, Y€ MHBECTUIIMOHHATA CTpATerus, NPOQUIBT HA JIMKBUIHOCTTA M TOJIMTHKATA 32 OTKYIyBaHE ca

KOODPIMHUPAHH 110 OTHOIIIeHHe Ha DoH/A.

V. OueHka Ha aKTUBHUTE

27. METON 34 H3YHCIABAHE HA HETHATA CTOHHOCT HA AKTHBHTE, MACTO H JIATA HA ITYB/JIHKYBAHE,
ITPOI[E/TYPA B CJIVYAH HA T'PEIIIKA ITPH H3YHC/IABAHETO HA HETHATA CTOHHOCT HA AKTHBHTE

Hernata croiiHoct Ha aktuBuTe Ha DoHaa ce onpenens ot Jeno3urtaps. HetHaTta croiiHocT Ha aktuBuTe Ha DoHaa
ce ompeJels, KaTo ce M3MO0JI3Ba MOCIeHaTa Bhb3MOKHA HHPOPMAIIUS 3a Ma3apHUTE IICHW Ha akTuBUTEe Ha DoHIa B
CBHOTBETCTBHE ¢ pasnopendoute Ha [lonuTrkara 3a ynpasienue Ha @onna. HerHara croiiHocT Ha akTrBHTE HAa DOHIA
Y HETHaTa CTOMHOCT Ha aKTHBUTE Ha euH 151 oT PoHJIA 3a BCSKA CepHsl Ce ONMpeAeNsT 3a BceKu JleH 3a ThbproBusl,
KaTo B paMKHTE Ha J1Ba JIHM 3a THProBus JaHHUTE ce MyOJIMKyBaT B OpuIHATHUSA KaHa! Ha DoHJa 3a yBe1OM IBaHe
U CBIIO TaKa ce MPEOCTaBAT Ha HHBECTUTOPUTE B MecTaTta 3a mpojaxoda. Ymnpasutenatr Ha DoHIa MpeaocTaBs HA
Jleno3utapsi BCHYKKA HEOOXOTUMH JOKYMEHTH 3a OINpeAelisiHe Ha HEeTHAaTa CTOWHOCT Ha akTuBuTe Ha DoHpma
He3a0aBHO, B CHOTBETCTBHE C YECTOTaTa Ha ONpeJaesHe Ha HETHAaTa CTOWHOCT Ha akTUBUTE. MeTOmbT M
nH(pOpMaINUATA, U3MOI3BAHU 32 OllEHKATa, Ce JOKYMEHTHPAT B ClTydail HA MHBECTUIIMOHHA MHCTPYMEHTH, 33 KOUTO
KbM MOMEHTA C€ BOJAT ChICOHU CTIOPOBE U 32 KOUTO Ca PETHCTPUPAHU MIPaBa, MPEIOCTABEHN Ha TPETH CTPaHHU.
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B ciyuwaii Ha rpemika mMpU M3YMCIABAHETO HA HETHATA CTOMHOCT Ha akTuBHTe Ha (DOHIA HENpaBUIIHATA HETHA
CTOMHOCT Ha aKTUBUTE CE KOPUTHpa MPH Clie/IBalllaTa OlICHKA HA HETHATA CTOMHOCT Ha aKTUBUTE C 00paTHA CUIIa KbM
MOMEHTa Ha JIOMyCKaHe Ha rPEeIIKaTa, ako rPelIKaTa HAJBUIIIABA €/IHA XUIIS/IHA OT HETHATA CTOMHOCT Ha aKTHBHTE
Ha @onga. B mpoleca Ha KOpEKIMs HEMpaBHJIHATA HETHA CTOMHOCT Ha aKTHUBHUTE CE KOPUTHpa 10 MPaBUIIHATA
CTOMHOCT 3a BCEKH JI€H, 3a KOWTO € Oniaa M34YnciieHa HETHATA CTOMHOCT Ha aKTMBHUTE M KOWTO CJIENOBATEIHO € OMII
3acerHar OT ycTaHOBeHaTa rpemika. Kopurupanara HeTHa CTOWHOCT Ha aKTHBUTE ce myOnnKyBa. JlaHHuTe 32 HeTHaTa
CTOMHOCT Ha aKTUBHTE W BCHYKH CHOOILNEHMS 32 HEMPaBUIIHA HETHA CTOWHOCT HAa aKTUBUTE ce MyOJHMKyBaT Ha
yeOcaiita Ha VYmpaeutens Ha ¢onma (https:/www.otpalapkezelo.hu/hu/nyito) u Ha yebGcaiita Ha OCHOBHUS
muctpudyTtop (https:/www.otpbank.hu).

Axko [[sutoBete Ha Dol ca OWIH pa3Mpee/IiCHH [0 HEMPAaBUIIHATA HETHA CTOMHOCT Ha aKTHBHTE, Pa3jinKaTa MEXKIy
[CHHUTE, M3YUCIICHH O HEMPABUIIHATA U TI0 TIPABUITHATA HETHA CTOMHOCT HA aKTHBHTE, TPsiOBa a ObJIC ypeaeHa ChC
CHOTBETHHUS HHBECTHTOP HE MO-KBCHO OT TPUAECET JHU OT JACHS, B KOWTO € YCTAaHOBEHA TPEIIKaTa, OCBCH B CIyYauTe,
KOTaTo:

a) pasnuKara B IieHaTa Ha enuH s Ha DoHma, U3YMCICH Bb3 OCHOBA HA M3YHCIISIBAHETO HA HEINpAaBHJIHATA HETHA
CTOMHOCT Ha aKTUBHTE, € MO-MaJIKa OT €/IHA XWIISHA OT LieHaTa Ha eauH J[su1 Ha DoHIa, U34YKCICH Bh3 OCHOBA Ha
MpaBIJIHATA HETHA CTOMHOCT Ha aKTHBUTE;

0) cymara, kosATO TpsiOBa 1a Objae ypeleHa B pe3yirar Ha pa3iukaTa B LIEHHWTE, M3YUCICHH BBH3 OCHOBA Ha
HEMpaBUIIHATA U MIPAaBUJIHATA HETHA CTOMHOCT HA aKTUBUTE, € TI0-MaJlKa OT XHisiia GOpUHTA 32 BCEKH HHBECTUTOD;
B) AKO € yCTaHOBEHA Ipellika MPU W3YHUCIIABAHETO HA HETHATAa CTOMHOCT HAa aKkTHBHTE, Y npaButensaT Ha DoHa ce
BB3/IbPIKa JIa HCKA Bh3CTAHOBSBAHE HA CPEJICTBA OT MHBECTHTOPA BhB BPh3Ka C pa3ikKaTa B a3apHaTa IicHa Ha J[sia
Ha (h)OH[a, IPOU3THYAIIA OT KOPUTHPAHETO HA IPEIKATa, IPH YCIOBHUE ue YnpaButesaT Ha Donza i Jlemo3urapsat
1Ie MOKpHe paszinkata 3a PoHza.

HetHaTta CTOHHOCT Ha akTHBHTE, Bb3 OCHOBA Ha KOSTO ce OomIpeaeis AHeBHaTa IeHa 3a Jlen T, ce ycTaHoBsiBa u
u3passaBa BbB BanyTarta Ha emucusTa ot Jlemosuraps 3a neprosia Ha H3YHUCIICHHE, KAKTO € TIOCOYEHO B TaOJIMIIaTa Mo-
JI0JTy, Bb3 OCHOBA Ha IAHHMTE 32 M1a3apHaTa [IeHa U JOXOAHOCTTA U IpaBHjIaTa 3a OLCHABAHE, OIPEICIICHN B pa3/iesin
28 1 29, u ce mybnuKyBa B OQHUIIMATHUS KaHAJ 332 YBEIOMIBaHE Haii-KbCHO Ha BTOpHUsA JIeH 3a ThproBUs B YHTapus
cien Hens T. Hernata cTOMHOCT Ha akTUBUTE Ce€ M34MCIsABa 3a BceKd [leH 3a ThproBus. AKO BBIPOCHHSAT
WHBECTHIMOHEH HHCTPYMEHT € PErNCTPHUpaH Ha MoBede OT eaHa GoHxoBa 6opca, Jleno3uTapsT nma mnpaso Ja peru
KOst OopcoBa IieHa Ja ObJe M3MON3BaHa. 3a OIEHKara Mo pasgen 28 TpsOBa 1a ce M3MOJN3BaT JAaHHU 3a IIEHHTE,
nyonukyBann B BLOOMBERG wnu B npyru Hanexxanu nocraBunny Ha nanuu (Telerate, Datastream, Wall Street
Journal, Financial Times, Handelsblatt u 1.1.).

Hertnara croitHocT Ha aktuBuTe Ha DOH/IA ¢ paBHA HAa CTOMHOCTTA HA HAYAJIIHUTE aKTUBHU B moptdeitia Ha DoHga B
Hen T, u3unicneHa B ChbOTBETCTBUE C pazaenu 28 u 29, 1 HaMajeHa Che 3aIbDKeHusITa Ha DOH/Ia, TOCOYEHH B Pa3aes
28. Hernara croifHOCT Ha akTtuBHTE 3a a1 oT PoHIA € paBHAa Ha HETHAaTa CTOMHOCT Ha akTHBHTEe Ha PoHIa,
pa3zencHa Ha HadanHUA Opoit suioBe Ha @onpa B oOpamenue B Jlen T.

JemosuTapsaT ompenens oouws asu1 Ha JsmoBere Ha @oHAa oT cepuu ,,A“ u ,,B“ B oOmara HeTHa CTOHHOCT Ha
aKkTUBHTE U nena Ha JlsmoBere Ha @oHpa ot cepus ,,1* B 00maTta HeTHA CTOWHOCT Ha aKTUBUTE, KaTO pa3elis cymara
OT HETHATa CTOWHOCT Ha aKTUBUTE Ha ChOTBeTHATa cepus B T-1 u obmaTa neHa Ha auctpuOymmsra B T-2 Ha oOmiara
HETHA CTOMHOCT Ha akTUBUTE Ha DOH/IA IITIOC 1IeHaTa 3a TUcTpudynus B T-2, KOeTO ChOTHOIIIEHUE C€ B3eMa MPEIBU/T
oT [eno3urtaps npu AucTpuOyIusaTa Ha aktuBute Ha @oHAa u HanpaBeHuTe oT POHJIA Pa3XOH.

B pamkuTe Ha ChBKYNHATa HETHA CTOMHOCT Ha akTUBHTE Ha J{smoBete Ha DoHpaa oT cepust ,,A“ u cepus ,,B* HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha cepuunte ,,A“ u ,,B“ ce onpenens, kato ce U3MoiI3Ba ChOTHOIIEHUETO, U3UUCICHO OT Opost
Ha JlstmoBeTe Ha DoHIA, IOMYUEHHU OT pa3lpeneieHnsTa, 3a KouTo Jlemno3utapar e y3Han 1o T-1, u koedunmrenrta Ha
0o0OMeH.

Axo mo HsKakBa npuirvHa HETHATa CTOMHOCT HA aKTHBUTE HE MOXKE Ja 6’I>Z[e OIIpe/icjicHa, ToraBa IIOCICIHO
orpeaciicHara CTOMHOCT ce Hy6J'II/IKyBa n C’[>O6IIIaBa 3aCHO C HO,HpO6HO OIIMCaHHE Ha 00CTOSTENCTBATA U q)aKTI/ITe,

BB3IPEISATCTBAIIU HU3YHCIIABAHETO Ha HETHaTa CTOMHOCT Ha aKTUBUTE.
DoHpa JleH Ha ma3apHuUTe LIEHH 3a Ilepuon Ha onpenensine JleH Ha cK/II0UBaHe HA JOTOBOPA 3a
ompeeJisiHe HA HETHATa HA HETHATA CTOIHOCT Ha asii1 ot PoHja, KOHTO ce ypexaa no
croiiHocT HA akTuBHUTE B [len T aktuBute B [len T uena B Jlen T
OTP Central Hden T Iepuoast Mexay 17:00 Jenst 3a ThpryBane, npenxoxjaani [len
European Equity u. B Jlern T u 18:00 u. B T
Fund (OTP Hen T+1

Ko6zép-Eurodpai
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Szarmaztatott
Részvény Alap)

28. OLEHKA HA AKTHBHTE B IIOPT®EHIA, OITHCAHHE HA ITPOIIEYPATA 34 OIJEHKA H HA METOJOJOTHATA 34
OLIEHABAHE HA AKTUBH

a) Ipyu U34YUCTIABAHETO HAa HETHATa CTOMHOCT Ha akTHMBHTe Ha POHIa ce B3eMma MpeaBuJ Ha4aJlHOTO Cajli0 Ha
pasniawiamennama cmemkda 3a ﬂeH T, YBCJIMYCHO C HATpYHAaHUTE OO HCH T muxBu. Axko uma pasiimKa MEKAy
n34yHrcCiicHaTa MponopuuoHaiHa JIMXBa U JIMXBAaTa, 3aBECPCHA B Kpasd Ha JIMXBCHUA TICPUO/, pa3jIMKaTa B JIMXBATa CC
IIpU3HaBa B HETHATA CTOMHOCT Ha aKTUBUTE B JACHA Ha KpE€AuTHATa CACIIKA.

0) TPy N3YHCIIABAHETO HA HETHATA CTOMHOCT HA aKTHBUTE CTOMHOCTTA HA CPOUHUME 0eno3umu ChIIO CE yBeIndaBa
¢ nponopruoHanHUTe MMXBU B JleH T. Ako MMa pas3inka MeXIy H34MCIICHaTa MPONOPLIHOHATHA JUXBA U JUXBATa,
3aBepeHa B Kpas Ha JIMXBEHUS IIEPHO/I, pa3lIMKaTa B JINXBATa CE MMPU3HABA B HETHATA CTOMHOCT HAa aKTHUBHTE B JICHA
Ha KpeJuTHATa CICIKa.

B) yHeapckume ObpocasHu 0Oaueayuu ¢ QUKCUPAH TUX8EH NPOYEHM, eMumupanu ¢ Yueapus 6v8 opunmu, c
ocmamuvyen cpox 00 naoexnca Had mpu meceya u CKOHmMogume CbKpoguwyHu OoHo6e ce OLICHSBAT 110 OpyTHATA LIeHa,
n3unciena 3a Jlen T, Bb3 OCHOBa Ha cpeiHaTa CTOWHOCT Ha Hall-100puUTe UM CIPENoBE KyIMyBa-po/iaBa, MOCIeIHO
nyOJMMKyBaHH OT ATreHUHMsTa 3a yNpaBjeHUE Ha JbpPKaBHHUS IBJT (AKK) B KOHTEKCTa Ha KOTHMPOBKHUTE Ha
IIbPBUYHUTE TWIILPH.

AKO TBpPBHUYHHUTE IWIBPU HE KOTHPAT [IEHA 32 AbpKaBHA oOnuranus ¢ (GUKCHUpPAH JIMXBEH MPOICHT WM CKOHTOB
cpKpoBuIeH 00H B Jlens T, ToraBa Te3W IIEHHU KHIKA C€ OIICHSABAT BB3 OCHOBA HAa CpeIHATA CTOMHOCT Ha Hai-
IOOpUTE UM CIIPEIOBE KYITyBa-IIPOAaBa, IOCIEIHO ITyOINKYBaHN OT IBPBUYHUTE TUIIBPH, 110 TAXHATA OpyTHA LIeHa,
n3unciena 3a Jleas T. Ako OurppuTe Ha TBPBUYHHMS Ma3ap BCE OIIE HE ca TOCOYIIIH [IeHA 32 BBIIPOCHATA IbpKaBHA
[IeHHa KHHTA, TS Ce OIIeHsBa 10 OpyTHATa IeHa, n3uucieHa 3a Jlens T, Bb3 OCHOBa Ha HeifHaTa JOXOMHOCT KBM
MOMCHTA Ha IMOKYyIIKaTa.

T) YHeapcKume Obpiicagu 00aueayuu ¢ PUKCUPAH TUXBEH NPOYEHM, EMUMUPANU 8 YHeapus 6 wyicOecmpana 6aiyma
U cKkoHmogume CbKposUWHY 6OHOGe Ce OLICHSBAT 10 OpyTHaTa IieHa, u3uucieHa 3a Jlen T, Bb3 OcHOBa Ha cpeJHaTa
CTOWHOCT Ha Hail-I0OpUTE UM CIIpeIoBE KyIyBa-IIpoJiaBa, MOCIeIHO MyONUKyBaHH OT ATEHIUATA 32 YIIpaBICHUE Ha
mepxaBaus 16 (AKK) B KOHTEKCTa Ha KOTMPOBKHMTE HA TbPBUUHHUTE THITBPH.

AKO TBpPBHUYHHUTE IWIBPU HE KOTHPAT [IEHA 32 AbpKaBHA oOiuranus ¢ (UKCUpPAH JIMXBEH MPOICHT WM CKOHTOB
cpKkpoBuIeH 00H B JleHs T, ToraBa Te3uW IIEHHU KHIKA CE OIICHSABAT BB3 OCHOBA HAa CpeIHATa CTOMHOCT Ha HaH-
JIOOpUTE UM CIIPEIOBE KYITyBa-IIPOAaBa, IOCIEIHO ITyOIUKYBaHN OT MBPBUYHUTE TUIIBPH, 110 TAXHATA OpyTHA IIeHa,
n3uuciena 3a [lenst T. Ako iunbpuTe Ha MbPBUYHMSA [1a3ap BCE OLIE HE Ca OCOUMIIM IIEHA 3a BBIIPOCHATA AbprKaBHA
[IeHHa KHHTa, TS Cce OIICHsBa o0 OpyTHATa IeHa, n3uucieHa 3a Jlens T, Bb3 OcHOBa Ha HeifHaTa JOXOMHOCT KBM
MOMEHTA Ha MOKYIIKATa.

I) yHeapckume ObpHCABHU 00IUeaAYUY ¢ NPOMEHIUE TUX8EH NPOYeHm, eMUmupanu 6 Yueapusa 6ve opunmu, c
ocmamuvuer cpok 00 naoedica Had mpu meceya, ce OLIEHIBaT Ype3 CyMUpPaHe Ha Cpe/lHaTa CTOMHOCT Ha Haill-nobparta
UM HETHa IIeHa ,,KyIlyBa“ u ,,ipojaBa‘, myOJIMKyBaH! B KOHTEKCTa Ha KOTUPOBKHUTE HA MbpBHUYEH AUIHpP B [en T, u
MIPONOPIMOHATHATA JINXBa, HauuciaeHa a0 JleH T. Ako HbpBHYHUTE AWIBPH HE KOTHUPAT IIEHA 3a IbpXKaBHA
oOnuranys ¢ MpOMEHJINB JIMXBeH NpoueHT B [lens T, ToraBa Te3u [IEHHHN KHIKA ce OLICHSIBAT Bb3 OCHOBA HA CpeHaTa
CTOMHOCT Ha Hal-0OpUTE MM CIpe/loBe KyIIyBa-1Ipo/iaBa, MOCIeqHO MyOINKyBaH! OT IbPBUYHHUTE IUITBPH, TUTIOC
HaTpynaHata j1uxBa 10 JleH T. Ako NbpBUYHHUTE AUITBPH BCE OLIE HE ca IOCOUYMIIM LIEHA 3a AaJieHa AbpKaBHA LEHHA
KHUTa, OLIEHKAaTa Ce U3BbPIIBA IMHEIHO 0 OTHOIIEHUE Ha PAa3/IMKaTa MKy HETHATa MOKYITHA 1IeHAa 1 HOMHUHAJIHATa
CTOMHOCT MEXAy JA€HS Ha IUIAallaHeTO Ha MOKYyNKaTa M JeHs Ha IUIAIaHeTO Ha IJIaBHHUIATa, [0 cyMmara Ha
aMOpTHU3MpaHaTa HETHA MOKYIHA IIeHA Bb3 OCHOBA HAa JHUTE, U3MHUHAIM JIO0 [CHS HAa U3YMCISIBAHE HA HETHATa
CTOMHOCT Ha aKTUBMTE, U HaTpynaHara 1o Jlensa T nuxsa.

€) YHeapckume ObpICABHU 00aUAYUU ¢ NPOMEHIUS TUXBEH NPOYEHM, eMumupanu 8 Yueapus 6v6 opunmu, ce
OICHsBAT 4pe3 CyMHpaHE Ha CpelHaTa CTOWHOCT Ha Hail-moOpaTa WM HETHa IleHa ,,KymyBa“ W ,,ipojaBa‘,
Hy6HI/IKyBaHa B KOHTCKCTAa HA KOTI/IpOBKI/ITe Ha H'l)pBI/I‘{eH JII/IJTI:.p B ﬂeH T, 158 HpOHOpHI/IOHaHHaTa JINXBA, HanynaHa
1o en T. Axo IppBHYHUTE JUIBPH HE KOTHUPAT IIEHA 3a IbpXKaBHA OOIHMTanus ¢ MPOMEHJIMB JINXBEH IPOIEHT B
Hens T, ToraBa Te3u IICHHU KHI)KA CE OLICHSIBAT B3 OCHOBA HA CPEIHATA CTOMHOCT Ha Hai-TOOPUTE UM CIPEIOBE
KyIyBa-IpoJiaBa, IOCIEIHO IyOJUKYBaHH OT IIBbPBUYHUTE AWIBPH, IUIOC HaTpymaHaTa ymuxBa n0 Jen T. Axko
IIPBUYHUTE IUIIBPU BCE OILIE HE Ca IOCOYMJIM LIEHA 3a Ja/IeHa JAbpKaBHA IIEHHA KHUI'A, OLICHKATa CE WU3BbPILIBA
JIMHEIHO MO OTHOILIEHWE Ha pa3jiKaTa MEXJy HeTHaTa MOKyIHa IIeHa U HOMHHAJHaTa CTOMHOCT MEXAY ACHs Ha
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IUTAIAHETO HAa MOKYIKAaTa W JeHsl Ha IJIalllaHeTO Ha TJIaBHULATA, 10 CyMara Ha aMOpTU3UpaHaTa HEeTHA MOKyIHA
[IeHa B3 OCHOBA HA THUTE, U3MUHAJIN JI0 JICHS HA U3YUCIISIBaHE Ha HETHATa CTOMHOCT Ha aKTHBHUTE, U HATpyIMaHaTa
1o Hens T nmuxea.

K) YHeapCKume 0bpIACAGHU YEeHHU KHUICA C OCIAMbYeH CPOK 00 naodesica om mpu meceya il no-maiko ce OIeHABaT
no OpyTHaTa neHa, u3uucieHa 3a JleH T, Bb3 ocHOBa Ha 3-mMecedHara pedepeHTHa JOXOTHOCT Ha ATCHIMATA 3a
ynpasienue Ha abpxkasuus 1ear (AKK) 3a Jlen T. ITpu o61uramuu ¢ majex no-MambK OT 3 Mecelia OpyTHaTa eHa
3a Jlen T ce M3unclIsBa upe3 mpeobpasypane Ha pedepentHata noxomHoct Ha AKK 3a Jlens T B eKBUBANCHTHA 32
o0yuranus 10X0aHOCT.

3) [1a3zapHara CTOMHOCT Ha nyOAUYHO MBbPYBaHUME UHCIMPYMEHMU OM MUna Ha obaueayuume ¢ QUKCUPAH TUXGEH
NPpoYeHm, UHCMPYMeHmume HA NAPUHHUS NA3ap U Unomednume o0OIUSAYUU HA KPEOUMHU UHCIUMYYUU,
UKOHOMUYECKU ONepamopu U YHeapCKU MeCmHy Op2aHuy ce oTpeels o OpyTHaTa CTOWHOCT 3a JieHs T, u3uucieHa
OT cpelHaTa CTOWHOCT Ha HETHaTa LieHa KyIyBa-1IpoJaBa, KOTHpaHa B ciiefo0eiHuTe yacoBe Ha aeHs T (naHHH 3a
[IEHATE, T0Ka3BaH! OoT Bloomberg mmu myOIMKyBaHN OT MapKETMEHKBPUTE, IPEIOCTABSIIN KOTUPOBKH 32 JaeHUSI
HHCTPYMEHT). AKO 32 KOHKPETHHS JICH He € 00sBeHa I[eHa, OIIEHKATa Ce M3BBPILBA 10 OpyTHATA CTOHHOCT, H3YUCIICHA
3a len T oT cpemHara CTOWHOCT Ha IOCIeNHATa HETHA I[IEHAa KyMyBa-TpoJaBa, WM, aKO [CHHATE KHMXA ca
peructpupanu Ha GoHIOBaTa OOpca U IMociieHATA HATMYHA 0OpPCOBa [IeHa IIPU M3YUCIIIBAHETO HA HETHATA CTOWHOCT
Ha aKTHBHTE € MO-CKOPOIITHA, ICHHUTE KHIDKA ce OLIEHSABAT M0 OpyTHaTa meHa, m3uncieHa 3a Jlen T B3 ocHOBa Ha
nocienHara 0opcoBa IieHa. AKO ITBPBUYHHTE TWIIBPU BCE OIIE HE ca MOCOYIIIH IIeHa 3a KOHKpPETHaTa OOIHraIms,
KOTUpAaHWUTE IIEHHH KHMXKa Ce OLEHABaT Mo OpyTHara IieHa, u3uucieHa 3a Jlen T, B»3 ocHOBa Ha IieHara Ha
nocJieiHata 60pcoBa ThProBUsl, a HEKOTHPaHUTE OOJIMTAIMHU Ce OLICHBAT 110 OpyTHATa CTOMHOCT, M3UHUCieHa 3a [leH
T, Bb3 OCHOBA Ha JOXOJHOCTTA Ha OOJIMranusaTa KbM MOMEHTA Ha ITOKYIIKaTa.

W) Ma3apHaTa CTOHHOCT Ha nyOauyHO muvpeysanume o0aucayuu ¢ NPOMEHIUS JUXEEH NPOYEHM, UHCIMPYMEHMU HA
NApuyHUs na3ap u UunomeyHy 0oauLayUY Ha KPeOUmHU UHCIUMYYUU, UKOHOMUYECKU ONepamopu U YH2apCKU MecmHu
OpeaHu ce OTIpeNels 0 CpeJHaTa CTOIHOCT Ha IIeHaTa ,,KyITyBa-IpoJaBa‘“, KOTUpaHa B clief0OEIHNUTE YacoBe Ha
Hens T (mamHm 3a meHara, moka3BaHH OT Bloomberg wimm myOnuKyBaHH OT MapKeTMEHKBpa, IMPEXOCTaBSII
KOTHPOBKH 3a JaJCHUS MHCTPYMEHT), IUTFOC JINXBaTa, HauncieHa 10 [ers T. Ako B KOHKPETHHUS [IeH HE € UMAllo
KOTHPOBKA, IICHHNUTE KHIDKA CE OICHSIBAT [0 CpeHATa CTOWHOCT Ha MOCIeIHaTa HEeTHA IIeHa KyITyBa-TIpo/iaBa ILTI0C
nmmxBaTa, HayncaeHa mo Jen T, wim ako IEHHHWTE KHM)KAa ca pErHCTpUpaHU Ha (OHIOBaTa OOpca W IOCIEIHATA
HaJIM4YHA OOPCOBA IIeHA TPU M3YMCIIIBAHETO HA HETHATA CTOMHOCT Ha aKTUBHUTE € IMO-CKOPOIIHA, ICHHUTE KHIDKA CE
OIICHSBAT 10 HETHATA II€Ha Ha MocieaHaTa 00pcoBa cieiKa, IUTIoC IUXBaTta, HauuciaeHa 10 Jlen T. Ako mbpBHYHHUTE
JUITBPU BCE OIIle HE ca IMOCOYMIIM IIeHA 3a JajfieHa o0Juranys, KOTHpaHUTE EHHH KHIDKA ce OIEHABAT 110 HeTHaTa
I[[EHa Ha MoclieIHaTa 60pcoBa THProBUs, IUTIOC IMXBaTa, HaTpynaHa 1o JleH T, 7okaTo HeKOTUpaHUTE OOIUTALINH Ce
OIICHSIBAT JIMHEWHO MO OTHONICHHWE HA Pa3jiuKaTa MEeXy HETHAaTa MOKYITHA [IeHa ¥ HOMHUHAJIHATa CTOWHOCT MEXTY
JIeHs1 Ha TIOKYIIKaTa W JCHS Ha IUIalaHeTo Ha TJIABHUIATA, IO CyMaTa Ha aMOpTHU3MpaHaTa HeTHA TIOKYITHA I[eHa Bb3
OCHOBA Ha THUTE, I3MHIHAIH 10 JCHSI Ha N3YHCIIBaHE Ha HETHATA CTOMHOCT Ha aKTUBUTE, M JIMXBaTa, HAYUCIICHA JI0
Hen T.

i) wacmnume obnueayuu ¢ QUKCUpan IUX6eH NPOYEHM, UHCPYMEHmume HA NAPUYHUS NA34p U UNOMedHUume
obnucayuu ce oueHsBaT 1o OpyTHara nena 3a Jlen T, Ga3upana Ha cpeaHaTta CTOMHOCT Ha TpHUTEe Haii-100pH
JIOXOJHOCTH ,,KymyBa-nipofasa‘ B Jlens T. Ako HsIMa HATMYHN KOTUPOBKHU Ha I[EHUTE, IEHHUTE KHIDKA TPsiOBa 1a ce
omeHsBaT mo OpyTHara IieHa, m3uncieHa 3a Jlen T, kaTo ce M3MOI3Ba JOXOAHOCTTA, KOATO € B CHJAa B JICHA Ha
MOKyIKaTa. AKo OpyTHaTa CTOIHOCT Ha KOHKpETHA OOJIMrallys WIM MIIOTeYHa O0JIMralus, U34MCIieHa Bb3 OCHOBA Ha
JIOXO/THOCTTA TIPY HEMHOTO 3aKymyBaHe, € ¢ 0,5% mo-Brucoka oT OpyTHaTa CTOHHOCT, n3uncieHa 3a [len T Bb3 ocHOBa
Ha Ta3zapHarta goxoaHocT B Jled T Ha TUKBUAHA AbpKaBHA IIEHHA KHUTA C HAW-OMN3BK Ma/ieX U MOCICTHUS CIIOpen
(TmocTUrHAT TIpU TOCTIeAHATA MBPBUYHA €MHCHS) Ha ChU3MepuMa oOsmramus (o0iuranus, KOoATo € Hai-O0Iu3ka 10
CHOTBETHaTa OOJIMrauys 1Mo OTHOIICHHE Ha HOMHHAIHATA JIMXBa W TaJie)ka), I1a3apHaTa MpeoleHKa Ha JafeHUs
UHCTPYMEHT € 3abJDKUTENIHA Bb3 OCHOBA HA Ma3apHaTa JoXoAHocT 3a Jlen T Ha IMKBHAHA IbprKaBHA [IEHHA KHUTA
C Hal-ONMM3BK NaJIeX W MOCIeIHHS CIIope/l Ha KOHKPETHHS BUJI OOIMTanusl.

k) Yacmnume obrueayuu ¢ nPOMEHIUS TUXEEH NPOYEHM, KHUNCAMA HA NAPUYHUS NA3Ap U UNOMeYHUume o0aueayuu
ce OICHSABAT II0 CyMaTa Ha Cpe/HATa CTOWHOCT Ha TPUTE Hal-ToOpH KOTHPOBKH HA IIEHATa ,,KyIyBa-IIpoJaaBa‘“ 3a
Hensa T u nuxBata, HaTpynaHa 110 [lensa T, a ako TakaBa He € HaJM4HA, OIIEHKAaTa C€ U3BbPIIBA MO JIMHEEH BT 10
OTHOILIEHHE Ha pa3jMKaTa MEeX/y HETHaTa MOKYyIHa [[eHa 1 HOMUHAIHATa CTOMHOCT MEX/1y JIeHd Ha IUIAIlaHeTO Ha
MOKYyIKaTa M JIeHs Ha IUIAIllaHeTO Ha TJIaBHUIIATA, TI0 CyMaTa Ha aMOpPTU3UpaHaTa HETHA MOKYITHA 1IeHa Bbh3 OCHOBA
Ha JHUTE, U3MUHAJIH JI0 ICHs Ha U3YUCIIsIBaHE Ha HETHATa CTOMHOCT Ha aKTUBUTE, U JIMXBaTa, HauucieHa 10 Jens T.
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) akyuume, komupanu Ha byoanewenckama gpondoea 6opca, ce olCHSBAT Mo LieHaTa pu 3atBapsiHe B Jlen T, wim,
aKo HJIMa TaKaBa, IT0 IIOCJICAHATA HaJIMYHA IIEHA B JCHS, B KOMTO C€ M3UKCIIIBA HETHATA CTOMHOCT HA aKTUBHUTE. AKO
JasieHa akIysg He € ThpryBaHa OT IbPBOHAYATHOTO I Ipesiarane Ha GpoHmoBaTa Oopca, TS ce OleHsIBa 0 MOKYIHA
LeHa.

Yyorcoecmpannume axyuu u ETF ce ouensBar B [lenst T mo mena Ha 3arBapsiHe B Jlens T wim, ako TakaBa He €
HaJIMYHA, I10 IIOCJEIHAaTa HaJMYHAa II€HAa KbM MOMEHTAa Ha M3YHCIABAHE HAa HETHATA CTOMHOCT Ha AaKTHUBUTE.
Uyxnectpanuure akuuu 1 ETF ce oneHsABaT Bb3 OCHOBA Ha LIEHUTE, KOUTO €A CE IMPOMEHSIM Ha Hal-TUKBUIHUSI
ra3ap Ha aKIHU{ 10 OTHOIICHNE Ha THPTOBUATA C TaJC€HATa aKIWs, WM Ha BoJeIIus ma3ap Ha akiusara wid ETF, Bb3
OCHOBa Ha JOKYMEHTUpaHO pemieHue Ha Jlemosutaps. Axo ganeHa akuus wiun ETF He e TppryBana ot
IbPBOHAYANTHATA U pEerUcTpaliys Ha poHmoBaTa OOpca, T ce OICHsBA O TOKYIIHA ICHA.

M) aKko Mo MHeHue Ha Jlemo3urtaps TUKBUAAIIMOHHATA I[IEHAa Ha LIECHHUTE KHUXKA € TI0-HHUCKa OT LieHaTa, U3UKCiIeHa B
ChOTBETCTBUC C OYKBH B) — K), KATO OCHOBa 33 HM3YUC/IABAaHE HA HETHATA CTOMHOCT Ha aKTUBUTE CC H3IIOJI3BA
JMKBUJALIMOHHATA LIeHa, ompeaeneHa oT J[lemo3utaps. B ciayuali Ha yHrapcku Obp)KaBHM LIEHHH KHIDKA
JTUKBUAALMOHHATA IICHA CE OTIPeNeNsl OT Hali-BUCOKAaTa ITOKYIIHA [IeHa, MyOIMKyBaHa OT WICHOBETE Ha CICTeMaTa Ha
IIPBUYHATE TMTBPU HAa ATCHIHATA 32 YIPaBJICHNE Ha IbPKABHUS ABJIT, KOTATO OOJIMTAIIUUTE Ca PETUCTPUPAHU Ha
BTOPUYHUS TMa3zap, a B CIy4aid Ha APYTH LEHHHW KHWKA TS CE M3YMCIIBA OT IIEHATa, MOKa3aHa Ha CKpaHUTE Ha
BLOOMBERG, wnnu, npu Jimmnca Ha TaKuBa, OT IEHOBUTE KOTUPOBKH, morckanu ad hoc ot auctpudyTop(n), Win, B
ciTyJaii Ha IICHHU KHIKa, peTUCTPUpaHH Ha poHIOBaTa Oopca, oT OopcoBaTta IcHa.

H) UyxIecTpaHHHUTE ABJITOBU LICHHU KHU)KA CE OLICHSABAT B ChOTBETCTBHE C MIPUHIUIIUTE HA OLICHsIBAaHE, [IOCOUCHHU B
OyKBH B) — M), Bb3 OCHOBa Ha ILieHHTE, Moka3BaHu Ha ekpanute Ha BLOOMBERG. B cayuaii na nenpexvcramo
MbP2YBAHU UYHCOLCMPAHHU ObA208U YEHHU KHUMNCA (Mbp2y8anu 0e3 NpeKbCeanus 6b6 8peMemo), KOUmo HAMAm ACHO
onpedenena yena Ha 3ameapsHe, Bb3 OCHOBA Ha JOKyMEHTHPAHO pelleHue Ha Jlemo3uTaps ce U3MOJ3BAaT HETHHUTE
uenu 3a Jlens T, BkiroueHu B 6a3ara JaHHM Ha ToJisiMa MexXAyHapojaHa areHuus (Bloomberg u ap.), HaIMYHU KbM
MOMEHTA Ha W3YUCIIsIBaHE Ha HETHATA CTOMHOCT Ha aKTHBUTE, KOPHUTHPAHH C JIMXBHUTE, HATpyHaHu 10 Jens T.

0) AsmoBeTe Ha (DOHJ OT OTBOPEH THUII CE OIICHSBAT 110 TAXHATa HETHA CTOMHOCT Ha akTHBHTE 3a 151 B Jlens T.

JlsmoBeTe Ha MHBECTUIIMOHHUTE (POHIOBE OT 3aTBOPEH THUII CE OLICHABAT, KAKTO CIIEABA!

(a) axko MMa KOTHPOBKH 3a AAJIOBETE Ha KOHKPETHHS WHBECTHLIHOHEH (DOHJ OT 3aTBOPEH THII, CE OLEHIBAT IO
cpenHaTa CTOMHOCT Ha KOTHUPOBKaTa ,,KynyBa-npogasa‘“ 3a en T;

(b) axo HsIMa KOTHPOBKH 32 JISUIOBETE Ha KOHKPETHHMS (DOHJ] OT 3aTBOPEH THII, T€ CE OLICHSBAT 110 HETHATA CTOMHOCT
Ha akTuBUTE 32 11471 32 [en T.

AKO HE e HaJlMuHa HeTHAaTa CTOMHOCT Ha akTuBuTe 3a 1su1 3a [len T, ce mpuiara nmocneanata Hanuana HCA 3a mst.

) [Ipu onileHKaTa Ha coeaxu 3a NOKYHKA C YCI08Ue 3a NOCAE08Ad NPooax)coa uiu coeixku 3a npooaxcoa ¢ yciosue
3a NOCAEA8AWO 0OPAMHO U3KYNY6AHe CE B3EMAT TMPEIBU]I €HOBPEMEHHO CIIOT U (OPYBP/ pAMEHETE, KAKTO CJIe/(Ba:

cOenKy cnom NnoKynka — gopywvpo npodaxcoba u cOoeaku 3a NOKYNKa ¢ yciogue 3a nociedeauia npooaxcoa:
3aKyIeHaTa [IeHHA KHUTA He CJIe/[Ba J1a C¢ BKIIIOYBA B HATMYHOCTHTE; BMECTO TOBA KbM B3EMaHHATA CE IIPUOABST
MOKYyIHaTa [eHa Ha 3aKyleHaTa [IeHHA KHUra IUTIOC MPOMOpLMOHaiHata pasnuka 3a Jen T mexny neHa
,[IpOJIaBa‘““ u 1eHa ,,KymyBa““.

coenku cnom npooasxcoa — Gopysp0d NOKYHKA U COeIKU 30 npodaxcba ¢ yciogue 3a nocied8auwo oopamuo
usKynysawe: pojiajieHaTa IeHHA KHUTa Bce Mak TpsOBa Na Obje BKIIOYEHA MO Ma3apHa CTOMHOCT B HETHaTa
CTOMHOCT Ha aKTUBUTE, a KbM macuBure Ha DoHma TpsaOBa na Obae AoOaBeHa MpoJa)xHATa IeHa IUITIOC
MporoproHanHaTa pasnuka 3a Jlen T Mexy 1eHa ,,ipojaBa‘“ u 1ieHa ,,KymyBa®.

P) TIpH OLICHKATa Ha peno coeikume 3a 00CmasKka croT n GOopybpAHOTO paMo ce B3eMaT MpPEABH €THOBPEMEHHO,
KaKTO cleJBa:

cnom noxynka — ¢popyvpo npodadcba: 3aKyreHara IIeHHA KHUra ce BKIIOYBA B HETHATA CTOMHOCT Ha aKTUBUTE
10 Ma3apHa LieHa, a IIeHaTa KyIyBa IUII0C MPOMOpLUMOHANIHATA pa3iiuka 3a JeHs T Mexay lieHara ,,KymyBa™ u
IeHara ,,KyImyBa‘“ MUHYC ITa3apHaTa IIeHa 3a JieHs T Ha 3aKyleHaTa [IeHHa KHUTa ce JT00aBsl KbM B3eMaHUsATa Ha
donna.

cnom-npooadcba — opyvpona nokynka: MpojajeHaTa IIeHHAa KHUTA Ce M3Ba)KJa OT HETHAaTa CTOWHOCT Ha
aKTHBHTE, a KbM IIACHBHTE c€ MPHOaBs MpoAa’kKHATa I[eHa TUTIOC MTPOIOpIHOHaTHaTa pa3iuka 3a [len T mexmy
IleHa ,,KymyBa“ u IieHa ,,[[pojiaBa‘ MUHYC TlazapHata cToiHOCT 3a Jlen T Ha nmpoganeHaTa eHHA KHATA.
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¢) B3eMaHMATA Cce NPHU3HABAT B CHOTBETCTBHE CHC CUCTOBOAHUTE Pa3NopenOu, MPHUIOKUMH 32 WHBECTHLIIMOHHUTE
¢onmoBe. Ako Jlenmo3uTapsT MpELeH:, e HAKOe OT B3eMaHusATa Ha PoHAa € CBMHUTENHO, TO3H (DakT ce oTOesI3Ba
¥ HETHaTa CTOMHOCT Ha aKTHUBHTE CE€ HaMaJsiBa ChC CyMmaTa Ha Oo4yakBaHHUTE 3aryOu. CTOMHOCTTa Ha B3E€MaHUAITA,
YMATO IIEHA € M3pa3cHa BbB BaIyTH, Pa3iMdHU OT Bamyrata Ha eMucHsTa, ce€ KOHBEPTHpAT BbB Bamyrata Ha
eMHCHsATa, KaTo Ce M3II0N3BAT opunnarHuTe cpeqan kypcose 3a Jlen T na Magyar Nemzeti Bank. BanyTure, konTo
He ce kotmpar oT Magyar Nemzeti Bank, ce oreHsBaT mo KpbCTOCaHHS KypC, M3YHCIECH OT OOMEHHHUS Kypc
USD/HUF, nocmegao kotmpan ot Magyar Nemzeti Bank, n 3axmounrennus kypc 3a Jen T 3a mameHara
BanyTa/mocnennus oomeneH kype USDY... (BamyTa), npempoctaBeH ot Bloomberg.

m) MMPEAOCTABCHUTE Ha3a€M LICHHU KHUIXKA CC U3BAXKAAT OT aKTUBUTC U TAXHATA [1a3apHa CTOMHOCT ce HpI/I6aBH KbM
B3CMaHUATA.

y) CTOMHOCTTa Ha aKTHUBUTE, YMATO IIEHA € M3pa3eHa BHB BaJyTH, Pa3iIMYHU OT Bamyrata Ha emwucusra, ce
Tpen3vrcisaBa BB Bamytata Ha emucudara mo (KpbCTOCaHHA) Kypc, H3UUCIICH Ha 0a3aTa Ha OPUIHAIHUTE CPEIHU
kypcose 3a [ler T ma Magyar Nemzeti Bank. Bamytute, konto He ce kotupart or Magyar Nemzeti Bank, ce onensiBat
o KpbcTocaHUs Kypc, u3uncieH ot oomenHus kypc USD/HUF, mocnenno kotupan ot Magyar Nemzeti Bank, u
3akmrounTenHus Kype 3a Jlen T 3a manenata Bamyrta/mocnenuns oomeneH kype USD/... (BamyTa), mpenocTaBeH OT
Bloomberg.

@) macuBHTE ce NMPHU3HABAT B CHOTBETCTBHE CHC CUETOBOJHHTE PA3NOpenOH, NMPWIOKHMHU 3a WHBECTHLIHOHHHTE
¢onmoBe. CTOHHOCTTA Ha M3MOJI3BAaHUTE, HO BCE OlIE HE(aKTypHUPaHH YCIYTH (BKIIOYUTEIHO MPOIOPIHOHATHUTE
TaKCH 3a yIpaBJeHNE U HaA30p Ha (JOHAA) ce MPU3HaBa KaTo MACHB.

CroifHOCTTa Ha MACHBHTE, YHMATO IIEHA € M3pa3eHa BbB BAIYTH, Pa3INIHU OT BamyTara Ha eMucusTa, ce KOHBEpTUPAT
BBB Bamyrara Ha emMucHsATa, KaTo ce U3MOI3BAT OpHUIHATHATE cpenHu KypcoBe 3a JJen T va Magyar Nemzeti Bank.
Banytute, xonto He ce kotHpar oT Magyar Nemzeti Bank, ce omensiBar mo kpbcTocaHHs Kypc, M3UHCICH OT
oomennust kypc USD/HUF, nocnenno kotupan ot Magyar Nemzeti Bank, n 3akmrounrennus kype 3a Jen T 3a
JazicHaTa BayTa/mocienuus oomener kype USD/... (BanyTa), mpenocraBeH oT Bloomberg.

X) HEeJIMKBUHUTE aKTHUBHU CE OLIEHSABAT Upe3 eKCIIEPTHU OlleHKH. ExcriepTHaTa 1eHa ce onpeaens ot Jeno3utaps Bb3
OCHOBAa Ha MOCICIHUTEC W3BCCTHU Ma3apHU IICHW, HAOJIOJaBaHU Ha OCHOBHUS Mas3ap Ha AajacHus (pUHAHCOB
WHCTPYMEHT, KaTO I[EHUTE ce KOopurupart mo uzbpan ot Jlemozuraps metos (TazapHO CpaBHEHHE C MHCTPYMEHTH C
BHCOKA CTEICH Ha KOpealus, OlleHKa Bb3 OCHOBA HA TUCKOHTHUPAHU MAPUYHHU MTOTOIH, MPIIaraHe Ha KOPUTHPAI]
KOC(HIIMEHT, OIIpE/IeIICH UYpe3 aHAIIN3 Ha CIICHAPHHTE).

IIpu oeHkaTa Ha akTHBHTE J{enO3HUTapAT ce ChOOpa3siBa ChC CICTHUTE KPUTCPHH:

- WHCTpyMeHTHTE ce OLIEHABAT C YecToTaTa, onpeaencHa B [lonmutrkara 3a ynpasinenue Ha @oHna, KaTo mpu
OIICHKATAa Ce B3eMa MPEIBUI HATMYHATA MHPOPMAIIUS 32 JaleHIs] MHCTPYMEHT, a ChIIO TaKa ce OLEHSIBAT PUCKBT OT
HEyCIeITHa MpoAax0a M PUCKOBETE OT HEeIUIAIIaHe.

- AKO BB3HUKHE TaKbB PHUCK, OLICHCHATa BEPOSTHOCT 3a HACTHIIBAHETO MY C€ BKIIIOYBA B OIICHKaTa Ha
MPOTIOPIIMOHATHA OCHOBA, TIPH KOETO CYETOBOJIHATA CTOWHOCT C€ HaMaJsBa HEMPEKbCHATO.

- AKO € HEBB3MOXKHO Ja ce TpOoJaae JaJeHUIAT HHCTPYMEHT W MpoaakbaTa My € MaJlKo BEpOsiTHA HOPH B
OBJeIe WK aKO EMUTCHTHT U3 JHE B HECHCTOSTEITHOCT, B OLICHKATa MOYKE JIa Ce pasriea Bh3MOKHOCTTA 32 ITBITHO
OTITMCBaHE HA HHCTPYMEHTA.

- Ako HOBa OTHOCHMa WH(pOpMAIIHS 32 HHCTPYMEHTA CTaHe IMyOIMIHO JOCTHITHA WK JleTo3UTapsT MOIyqn
TakaBa MH(OpMAIWsI, OIIEHKATa Cce TIOBTapsI.

- OreHkara ce mpepasriekaa peJOBHO, KaTo IEPHOIBT MEKIY JABE OLICHKU HEe MOXe Jla HaaBumasa 30 qHU.

IIpu onenkara ce oOpbia 0COOCHO BHUMaHHE Ha ,,TPYJHHUTE 3a OICHSABAaHE * aKTHBHU, YHSATO OICHKA CE CMITa 32
MpeAMET Ha OTJIEJIEH Iperyie], Thid KaTO ChIIECTBYBA 3HAYUTEIJIEH PUCK OlLIEHKAaTa /1a HE € HaJexaHa.

IIperneast ce m3BBpUIBA ¢ 0A00peHHeTo Ha KomuTeTa 1Mo OIeHsBaHETO MO PHKOBOJCTBOTO HA YTpaBUTENS HA
q)OH}la, YUUTO IIOCTOSIAHHU YJICHOBC cCa CJ'Iy)KI/ITGJ'lI/I, U3IIbJIHABAIIN Q)yHKHI/II/ITe, onpeﬂenem/l B }leﬁCTBaIHaTa
IToynmmTHka 3a o1leHsABaHE:

i. PBKOBOJMTEN Ha OTJIeNIa 3a yIPaBICHUE Ha pUCKa
il. pBKOBOAMTEN Ha Oekoduca

iii. CILy>KUTEJl TI0 CbOTBETCTBHUETO.

iv. PBKOBOANTEN Ha MUABIODHUCA
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29. OLEHABAHE HA CJEJIKH C JEPUBATH

a) CroifHOCTTa Ha 3aKyleHUTE onyuu yBelIMYaBa HETHATa CTOMHOCT HA AKTHUBMUTE, a MPOJAJCHUTE OMIMU S
HamansBaT. CTOMHOCTTa Ha ONMIUATAa € cpeaHaTta meHa 3a Jen T, m3umciieHa OT KOTHpAHHUTE 3a OIIMATA I[eHA
,,KyIlyBa‘“ U LieHa ,,lIp0/1aBa‘, a aKo TaKaBa HE € HAJIMYHA — IIOCJIEIHATa HAJIMYHA CPEIHA LICHa.

6) CroiiHOCTTa Ha cyanogeme € paBHA HA CyMara OT CTOMHOCTHTE Ha MPOCTHUTE CIICJIKH, ChCTABIISBAILHU CyalOBETE.
AX0 mpocTuTE CAETKH HE MOTaT Aa ObJAaT OLEHEHH II0 TOPETIOCOUYEHHsI HAulH, CyalbT Ce OICHABA 10 CTOMHOCTTA,
MIOCOYEHA OT arcHTa 3a JOKJIAJBAHE HA JaHHW, KOWTO MPENOCTaBsi KOTHPOBKU 3a KOHKPETHATA CJHIENIKA, WM Ipe3
BBHILICH OL[CHUTEIL.

B) PesynrarsT 3a Jlen T Ha 6opcosume grouvpcu ce M3UUCIISABA, KATO CC U3IOJI3Ba MOCIIEHATA [ICHA HA CCThIMCHT
B llen T u B len T-1. Axo neHara Ha ceTbiiMeHTa 3a Jlen T He e HanuyHa, pe3yNTaThT OT CACIKUTE CE OINpeiess Bb3
OCHOBa Ha mocjenHara 0opcopa 1ieHa 3a Jlen T, HanuYHAa KbM MOMCHTA HA M3YMCIIIBAHC HA HETHATAa CTOHHOCT Ha
aKTUBUTE.

r) H36vHOOpcosume eanymuu QopyvpOoHu coenku ce OLEHSBAT, KaTo ce W3Moi3Ba crmoT KypesT 3a Jen T u
MEXTyOaHKOBUTE JIMXBCHU NMPOIEHTH, KOTHPAHU B CHOTBETHUTE BATYTH, WIN 1O (HOPYBPAHHUSA KypC, H3UHCIEH OT
CyamnoBHUTE TOYKH, KOTHPAHN HA MEX/yOaHKOBUS Ma3ap. JINXBEHHUTE MIPOLEHTH U Cyall TOUYKUTE, KOUTO CE M3II0JI3BaT
IIPY M3YMCIIIBAHETO, Ca MEXIyOaHKOBHTE JMXBEHH IPOLEHTH M Cyall TOUYKHTE 3a ABaTa Iajexa, KOMTO ca Hai-
ONM3KH 0 OCTaBalys Na ek Ha GOpybpaHATa CAENKA, TPETETIICHH TI0 THH.

n) IlazapHara CTOHHOCT Ha opyvponomo cnopaszymenue 3a noxkynka B Jlen T e paBHa Ha pasiuKaTa MEXKIY
razapHaTa CTOHHOCT Ha 0a30BuUs UHCTpYMeHT B JleH T — HamalieHa ¢ HacTosIara CTOMHOCT HAa TAPUYHUTE MOTOILIH,
OYaKBaHU JO0 JOCTaBKaTa Ha (hOpybpAHATAa CHIENKa — M HACTOsSINATa CTOMHOCT Ha mokymHata neHa B Jlen T,
orpejeseHa BB GopybpIHOTO CIIOpa3yMEHHe.

e) [Tazapnara cToitHOCT Ha opyvpoHomo cnopasymenue 3a npodadxcoa B Jlen T e paBHa Ha pas3iuKaTa MEXIy
Hacrosmara ctoifHocT B Jlern T Ha meHa ,,mpojasa“, ompenencHa BbB (JOPYBPAHOTO CIIOpasyMEHHE, W Ia3apHaTa
croitHocT B JleH T Ha 6a30BHs HHCTPYMEHT, HAMaJleHa C HACTOAIIATa CTOMHOCT Ha MAPHYHHUTE HOTOIH, OYAKBaHH /10
JOCTaBKaTa Ha GOpybpAHATA CIETKA.

3a M3YMCIIABAHETO HA HACTOAIIATa CTOWHOCT TpsiOBa /1a ce MPHMIIOKH JUCKOHTOB NPOLEHT, KOMTO MM ChOTBETCTBA
Ha CpeJHOAHEBHATA IIPETeTJIeHa CTOWHOCT Ha JIBaTa MEKIyOaHKOBH JIMXBEHH IIPOLIEHTA, HAaif-OJIM3KHU 10 OCTAThYHUS
1a/1e’K Ha OYaKBaHUTE MAPUYHU MOTOIH, MIIH — B CIIydail HAa HHCTPYMEHTH C MaJeX, O-IbIEI OT | ToanHa — € paBeH
Ha CpeJHOAHEBHATa IpeTeryieHa CTOMHOCT Ha TOYKHTE OT KpHUBaTa Ha JIMXBEHHMA cyarl, ITyOIMKyBaHa OT TOJEMHU
MEXTyHapOJHU areHINH, WIM Ha KpHUBaTa Ha HYJICBUS KYIOH, H3YHCIICHA OT peepeHTHUTE JIMXBEHU MPOLEHTH,
yOJIMKYBaHH OT ATEHIMATA 33 YIIPaBJICHHE Ha JbPIKABHUS JbIIT.

30. /IPYTrA HH®OPMAITHA, CBBP3AHA C IAJEHHUA ITPEJIMET

Omoensne na akmusu na Ponoa, KOUMo ca CMAHAIU HeTUKSUOHU

Axo moBeue oT 5% or aktuBuTe Ha DOHJAA ca CTAaHAIM HENWKBUAHH, 332 Jla C€ TapaHTHpa NPUHIUIBT Ha
PaBHOTIOCTAaBEHOCT HA MHBECTUTOPUTE U Jia Ce MOAIbprKa HeNPeKbcHATa AUCTPUOYIHUs, Y IpaBuTesaT Ha DoHJIa MOXKe
Jla PeIly Aa OTAeNU HeJIMKBUIHUTE aKTUBH B paMKHTe Ha noptdeiina Ha @onaa wim na otaenu [sinosere Ha PoHfa,
ChABPIKAIY HEIMKBUIHY aKTHBH, B pPAMKHUTE Ha TIOpTdeina oT asioBe Ha DoHpa.

Cren xato Ob/Ie B3€TO PEIICHUE 3a OTACIISIHE, AKTUBUTE, KOMTO CE CMATAT 332 HEIMKBUIHHU, TPSOBA 1a ObAAT MOKA3aHU
OTACIIHO OT leyFI/ITe AKTHUBHU HA (DOH)Ia 3a LICJINTC HA U3YHCISIBAHCTO HA HECTHATA CTOﬁHOCT Ha aKTUBHUTE. OCBeH TOBa
HHHOBCTG Ha (I)OHJIa ce pa3npe)1emIT Me>1<)1y HHBeCTHTOpI/ITe B 3aBUCUMOCT OT npoueHTa Ha HCJIMKBUIHUTC AKTHUBU B
HETHaTa CTOMHOCT Ha akTuBUTe Ha DoHna. Cnen otaensHero Jsmoere Ha DoHIA, ChABPKAIIN HEJIUKBUIHA aKTHUBH,
ce obo3nauasar ¢ ,,JL“.

HsanoBere Ha PonHna, o603HaueHu ¢ ,,IL*, He Morar ga ObIaT U3KyITyBaHU 0OpaTHO.

Koraro npuumaATE 32 pa3fesssHeTo MpecTaHaT Jia ChIIeCTBYBAT, Y paBuTesAT Ha POH/a B3eMa pelIeHre 32 YAaCTHIHO
WJIH ITBJTHO TIPEKpaTsIiBaHe Ha OTACISHETO U 3aMeHsl JsutoBeTe Ha PoHa, 0003HaYeHH KaTo ,,IL“, ¢ nsmoBere Ha DoHma
BB3 OCHOBAa Ha 0OMEHHOTO CHOTHOIIIEHHE, ChOTBETCTBAIIO Ha MpeobiagaBainuTe IIeHn Ha JsutoBeTe Ha DoHpa.
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praBI/ITeHHT Ha CDOH[[a yBCAOMsIBAa UHBCCTUTOPUTC U Ha,Z[?)OpHI/IH Oopran 3a OTACIAHCTO Ha AaKTHUBUTC, 3a
MPCKpaTABaHETO Ha OTACISAHETO YaCTUYHO WUJIU MU3LAJIO U 3a MPUYUHUTC 3a TOBA, B CbOTBECTCTBUC C pa3nope,u6MTe 3a
HU3BBHPCAHO OIOBECTSABAHE Ha I/IH(i)OpMaIII/DI. T'opumiauTe U mecTMeceyHuTe otueTd Ha DoHga CbABbpPIKAT HOZ[pOGHa
I/IH(l)OpMaI_[I/ISI 3a CbCTaBa Ha OTACJIICHUTC aKTHUBHU.

praBI/ITeﬂHT Ha onpa nIpeyCTaHOBsBA }_'lI/ICTpI/I6yHI/I$ITa Ha L[SUIOBeTe Ha ®onga CIHOBPEMCHHO C Hy6J'II/IKyBaHeTO
Ha pEIICHUETO 3a OTACIIAHC, 1OKATO OTACISIHETO HE 6T),He JIEICTBUTETHO OCHIIIECTBEHO.

VI. Uu¢popmanus, CBbp3aHa ¢ J0X0JAHOCTTA

31. YCIOBHA H IPABHJIA 34 OIPEJEJIAHE H H3ILTAILIAHE HA JTHBHIEHTH

DoHABT HE MBILIANIA JOXOAHOCT 110 HUTO €JHa OT CCPUUTC Z[SUIOBG Ha PoHJa OT KalMTajoBaTa HeanGa, a e A
PpEeUHBECTHPA U3LAJIO B CbOTBETCTBUC C MHBECTUIIMOHHATA IMOJIUTUKA HA ®doHpa. Kanwuranosa meuanba ce peaaunsupa
OT UHBECTUTOPUTEC KATO pa3jinKa MCKAY NMOKYIIHATA [ICHA U [ICHATA HAa OTKYIIyBAHC Ha TCXHUTC I[HJ'IOB@ oT q)OH,Ha.

32. JATH HA JUCTPUEYI[HA

Henpunoxumo.

33. JIPYrA HH®OPMALIHA, CBBP3AHA C JAAEHHA IPEAMET

Henpunoxumo.

VII. AHrauMeHT 3a 3allMTa HA UHBECTUPAHUSA KANIUTAJ U 32 TApaHTHPaHe HA 10XOJAUTe, CPeICTBA
32 M3NbJIHEHUETO UM

34. AHTAJKUMEHT 3A 3AIJUTA HA HHBECTHPAHHUSA KAITHTAI H 34 TAPAHTHPAHE HA /IOXOJHTE

Henpunoxumo.

35. JIPyrA HH®OPMAIIHA, CBBP3AHA C IAJEHHUA ITPEJIMET

Henpunoxxumo.
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VIII. Takcu u pa3xoau

36. TAKCH H PA3XO/JH, KOHTO MOTAT JJA BBJJAT HAYHC/IEHH HA DOH/IA, H HAYHHBT HA HAYHCIABAHETO HM
HA DOHJIA

36.1 Taxcu u pazxoou, koumo @ondovm e Onvicen 0a niamu na Ynpasumens na @onoa, onucanue na
Memooa Ha u34uUCAAGAHe U Memooda Ha Hauucaaeanemo um Ha Donoa, ycnosus Ha naawane

36.1.1 Texymia Takca 3a ympasieHHe Ha GoHma

3a M3BBPIIBAHETO HA CBOSTA JCHHOCT W 3a JPYrd YCIYrd, KOMUTO HE MOTraT Ja ObaaT KBaTH(UIUPAHU KaTo
MOCPEIHUYCCKU M HEMOCPETHUYCCKU YCIIyTH, H30POCHU MO-A0i1y, B ciny4as ¢ JsnoBe Ha DoHma oT cepus ,,A“ u
cepus ,,B“, YrpaBurenar Ha GpoHaa HauncissBa Ha DoHMa Takca 3a yIpaBlcHHE, KOSITO HE MOXKe J1a HajBuIiasa 2%
OT HETHAaTa CTOMHOCT Ha akTUBUTE Ha DoHAa roauiiHo. B cinyyait Ha asimoBe Ha @oHp OT cepust L1 YnpaBuTenar Ha
(doHIa HAYUCIIABA TaKca 3a yrpasienue Ha @onna B pa3mep Ha He moeeye ot 0,8% OT HeTHATa CTOWHOCT HA AKTUBUTE
Ha PoHIa TOIUIITHO.

JleOutnpane Ha TakcaTa 3a yIpaBlIeHHe Ha (HOHIA: MPONOPLIHOHATHATA YACT OT TaKcaTa 3a ynpaBlieHHe Ha (poHa —
W3YHMCIICHA 32 NIOCIIeJHATA HeTHA CTOMHOCT Ha aKTUBUTE — ce AeOUTHPA eKSITHEBHO U CTaBa IUIATUMa OT IBPBUS JICH
ciien peepeHTHUS Mecell.

Takcara 3a ynpaBieHHe Ha (OHIA € OIpe/eeHa, KaTo ce OT4iTa (PaKThT, Y€ TaKcaTa 3a MOCPEAHHUICCKHUTE yCITyTH
[6ykBa a)] u HemocpenHU4YecKuTe yciyr [OykBa 0)], H30pOeHHU MO-10ITy, Pa3XOAUTe, CBbP3aHH C YUpEIsBaHETO,
CIMBAHETO WM pas3zeisiHeTo Ha Doxza, U TakcUTE 3a aJMUHUCTPATUBHYU yCIIyrd, Ob/DkMMU Ha HansopHus opras,
Beue ca BKJIIOUEHHU B TaKCaTa; CJICIOBATEIHO T€ HE MOTaT Jla c€ HaYMUCIABaT Npsako Ha Doxpa:

a) TIOCPEIHHYECKU yCIyTH:

aa) pexsaMupaHe u nomyssipusupane Ha PoHAa 1 eMHTHPAHUTE OT Hero [IsoBe, KakTo M CBBP3aHNUTE
C TOBA THPTOBCKH CHOOIICHNS;
a0) myOmyHO npeanarane Ha [lsmoBere Ha PoHAA M AMCTPUOYTOPCKH YCIYTH, CBBP3aHH C TIXHOTO

HETIPEKbCHATO Pa3NpOCTPAHCHHE;
b) npyru, HEMOCPEAHNYECKH YCIIyTH:

6a) U3MBJIHEHNE Ha aJMUHUCTPATUBHUTE 3aJa4uu, U30poeHu B uiieH 7, ain. 2, OykBa a) ot 3akoHa 3a
KOJICKTUBHOTO MHBECTHUPAHE,

6))] BKJIFOUUTENIHO CIyYauTe, KOTaTO HAKOS OT TE3U 3aJaduu C€ U3IBJHABA OT JPYro JIMLE 110
cuiaTa Ha JIOTOBOp 3a OPBYKa, KOMTO HE MPE/ICTABISIBA Ay TCOPCHHT; TIO-CIIEIIHAIIHO:
®  CUCTOBOJHU 3aJaul

Axo xanutansT Ha @orna He e mocturHan 50% OT 3aABIDKUTENHNS MUHIMYM Ha TbPBOHAYAITHUS KAIIUTAI CPEIHO
3a MepUoJI OT TPU Mecela, YrpaBureatT Ha @oHma MoXxe a He HaYUCIsBa Takca 3a yrpasieHue Ha DoHa, 1oKaTo
karmuTanbT Ha PoHma He mocturae 50% OT 3aABDKUTETHHS MUHUMYM Ha ITBPBOHAYANHHS KallUTall CPEIHO 3a
MoCcJIeTHUTE TpU Mecena. PasxonuTe, HampaBeHH MO BpeMe Ha Oe3MIaTHUS MepHoM, He ce HauucisaBaT Ha PoHma
BITOCTIE/ICTBHE.

36.1.2 Taxca 3a nocmueHamu pe3yimamu, nAamuma Ha Ynpaeumens ua ¢ponoa

36.1.2.1 bazosa cmounocm Ha makcama 3a NOCMUSHAMU Pe3yImamu, niamuma Ha Ynpaeumens na ¢onoa,
npasuia 3a onpeoensHe Ha RPOYeHm, OMKIOHABAW, Ce 8 NOCOKA HAOOLY om OA308ama CMoUHOCM

B xona Ha ynpasnenuero Ha QoHga YIpaBUTEIAT Ha (OHAA MMaA MPAaBO M HA Takca 3a MOCTUIHATH pe3YJITaTH,
W3YHCIICHA B3 OCHOBA HA MOJIENa Ha pe)epeHTHHS HHIEKC.

PedepeHTHHAT NMHEKC, U3TI0JI3BAH 3a [EJUTE Ha N3YHCIIIBAHE Ha TaKcaTa 3a IIOCTUTHATH PE3YJITaTH, € HIACHTHYEH C
pedepeHTHNS HHIEKC, M3T0NI3BaH 3a H3MepBaHe Ha pe3yiraTure Ha PoHa.

Pedepenten nanexc: 90% CETOP 5/10/40 Index (Bloomberg CETUC Index) + 10% MSCI Eurozone IM-1Y Select
Government Bond Index (Bloomberg: MF755433 Index).

49



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

KomnonenTuTe Ha MHAEKCA C€ KOHBEPTUPAT BbB BaldyTaTa Ha KOHKpeTHara cepus [lsuioBe Ha DoHJa 1Mo cpegHUsS
kypc Ha MNB 3a cboTBETHUSA ACH.

YnpasurensaT Ha ¢OHAA HMa MPABO J1a MOIYYX TaKcaTa 3a IIOCTUTHATH PE3YJITATH, H3UMCICHA Bb3 OCHOBA Ha MOZENA
Ha peepeHTHHS HHIEKC, TOPH B CIIy4ail Ha OTPHLATETHA JOXOAHOCT Ha ChOTBEeTHATa cepust [smoBe Ha PoHpa, ako
OTpHIIATENIHATA JOXOAHOCT € TI0-BHCOKA OT JOXOAHOCTTA HA PedhepeHTHUS HHIEKC.

TakcaTa 3a IOCTUTHATU pe3yJITaTH € U3UMUCIIsABA 32 BcekH [leH 3a Toprosus Ha DoHza.

JlHeBHaTa Takca 3a IIOCTUTHATU PEe3yJTaTU Ce M3UUCIIABA, KaTo ce yMHOXkaBa 20% OT pa3iMkaTa Mexay JHEeBHaTa
noxoaHocT Ha J{s1 Ha @oHna 1 Ha PedpepeHTHUS MHIEKC 110 HETHATA CTOMHOCT Ha aKTHBUTE OT MPEIXOHHUS JICH.
IIpu m3uncnsiBaHETO Ha HETHaTa CTOMHOCT Ha akTuBUTEe Ha DOHJAA THEBHMUTE TAKCH 3a NOCTUTHATH PE3YJTaTH,
n3unciieHn a0 koHkpeTHus neH (ST), ce cymupar 3a Besika cepust JsutoBe Ha @oHna u Ta3u cyma (Sn) ce B3ema
HpeaBU, KaKTO ClIeBa:
®  aKO CTOMHOCTTa Ha THEBHUTE TAKCH 3a IIOCTUTHATHU Pe3yJTaTH € nonoxkurenHa (Sn>0), c Hes ce HaMasiBa
HETHaTa CTOWHOCT Ha akTHBUTE Ha DOHA U ce HAUNCIIBA B HETHATA CTOHHOCT HAa aKTHBUTE 3a TO3H JICH.
®  aKO CTOMHOCTTa Ha JHEBHHUTE TAKCH 3a ITOCTHTHATH PE3yNTaTH He € mostoxkurenHa (Sn<=0), T4 HiIMa ma
YBEIMYHM HETHAaTa CTOWHOCT Ha akTuBHTe Ha PoHAa M HAMA Ja ObAe HAUMCICHA B HETHAaTa CTOWHOCT Ha
aKTHBUTE 32 TO3H JCH.

Pe(bepeHTHI/ISIT nepuo 3a MOCTUrHaTHu pe3yJlITaThu € 5 roguHu B CbOTBETCTBHUC C MUHUMAJIHUA MPCHIOPBUYUTCIICH
nepuoj Ha abpikaHe Ha PoHaa. PedepeHTHUAT mepro 3a MOCTUTHATH PE3yJTaTH O3HA4YaBa, 4e YIPaBUTEIAT Ha
(¢oHma MOXe 1a HauuCIsIBA OTHOBO Takca 3a MOCTHUTHATH PE3YJITAaTH CaMO aKo NP Iperyies Ha TO3HM Mepuo
JnoxonHoctTa 3a s Ha Ponja HagBumIaBa noxonHoctTa Ha PedepenTHus mHaekc. CienoBaTellHO HAYalOTO Ha
PedepenTHrs nepuo/ € mo-KbCHATa OT CIACIHUTE JBE JaTH:

- nara Ha ctapTupane Ha DoHpja

- JleH, B KOWTO e CTaHala JBDKUMA MOCIeIHaTa IIaTeHa TaKca 3a U3IBbIHCHUE

- 31 nexeMBpH Ha TeTaTa TOIMHA, MPEIX0KIAIIA TEKyIIaTa TOJIHA

Taxkcara 3a IIOCTHUTHATH pe3yaTaTy CTaBa IlaTUMa, aKo:

1 o0mara cyma Ha JHEBHUTE TAKCH 3a IIOCTUTHATH PE3yJTaTH Ha KOHKpeTHara cepus JlgmoBe Ha
@doHza € MONOXKUTENTHA CTOMHOCT B mocienHus JleH 3a ThbproBUs Ha KOHKPETHAaTa KaleHIapHa
roJiuHa, u

2 BCHYKH [TOCTUTHATH MO-clIabu pe3ynraty npe3 PedepeHtHus nepron B cpaBHeHue ¢ PedepeHtHus

HWHICKC ca OWIM KOMIIGHCHPaHH OT YmpaButTess Ha (ouma npe3 PedepeHTHHs mepuox Che
CBPBXIIPEACTABSHE, KOETO € Hall-MaJIKOTO ChU3MEPUMO C HETIOCTUTHATUTE PE3yJITaTH

Takcara 3a MOCTHTHATH PE3yJiTaTH 3a TEKyIaTra rOJMHA CTaBa IUIATHMAa Hal-paHO Ha mepBHA [IeH 3a THProBus,
CJIeJBall TEKyIaTa roIuHa. YIpaBUTENAT Ha (oHIa HauucisaBa Ha DoHIa Takca 3a MOCTUTHATH PE3YJITaTH, KOSTO
ce IBIDKH IIpe3 TeKyIllaTa roJuHa BeJHEXK TOIUIIHO, 10 15 sHyapu Ha ronpHAaTa, Clie/IBalia TeKymaTa roJiuaa. AKo
oOrraTa cyMa Ha THEBHHUTE TAKCH 32 TIOCTUTHATH Pe3yITaTH Ha KOHKpeTHaTa cepus [sutoBe Ha DoHa € MOI0KUTETTHA
CTOHHOCT B TocienHus JleH 3a ThproBus Ha KOHKpPETHATa KaJeHAapHa TOJUHA, HO BCE OIIE HE € CTaHaNa IUIaTUMa,
TS me ObJe NMpU3HATA B ITACHBUTE 3a LEJINTE HAa W3YHCISIBAHETO Ha HETHATa CTOMHOCT Ha akTuBuTe Ha DoHpa.
CymMara, 3anicaHa B TaCHUBHUTE, CTaBa TIaTUMa, aKO MMOTSHIIMATTHUTE TI0-C1abu pe3ynTaTH, Bh3HUKHAIIN TTO-PAaHO Mpe3
PedepenTHust eproi, B CpaBHEHHE ¢ pehepeHTHHS [MOKa3aTell, BeYe HE ChIIECTBYBAT.

MeTronbsT 3a HM3UMCISBAHE, arperupaHe W HAYKCISBaHE Ha €XEIHEBHO H3UMCIISIBAHUTE TAKCH 3a TMOCTUTHATH
pesynratu 3a Besika cepus smoBe Ha DoHma rapaHTHpa 1O MOAXOISI] HAYWH, Y€ TaKcaTa 3a MOCTUTHATH PE3yJITaTH
ce TpHucIaja OT HHBECTUTOPHUTE, KOUTO KYITyBaT WM OTKymyBat JlsutoBe Ha DOHa npe3 roAuHaTa, B CbOTBETCTBUE
C TIOCTHTHATUTE Pe3yJITaTH Ha TeXHUTE coOcTBeHH [IsutoBe Ha DoHpa.

O06o03HaueHHUS:

St: JTHEBHA TaKca 3a IMOCTUTHATH PE3yJTaTH, AbDKMMa Ha YTpaBUTeNs Ha (OHIA B JICHS HA M3YUCIIBAHE HA
HETHATa CTOMHOCT Ha akTuBHTE 3a JleHs T

Sh: cyMmaTa Ha JIHEBHHTE TaKCH 3a TIOCTUTHATU PE3YATATH 1O JSHSI Ha W3YMCIIsIBAHE HAa HETHATa CTOMHOCT Ha
aktuBute 3a [ens T

Sn: JTHEBHA TaKca 3a MOCTUTHATH PE3YJITaTH, ABJDKMMA Ha YTpaBuTeNs Ha (OHIA B Kpas Ha KaJeHJapHaTa
rofauHa

N: Opoil IHM OT KOHKpETHATa KaJeHJlapHa TOJWHA, 33 KOWTO C€ M3UMCIISIBA JHEBHATA TaKca 3a MOCTUTHATH

pesynratu 3a Donpa

50



[TOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

T: JIeH Ha U34KCIIsIBaHe Ha HeTHaTa CTOMHOCT Ha aKTHBUTE NPe3 KOHKpeTHaTa KaJleHAapHa roJInHa, 3a KOsITO ce
M3YUCIISIBA TaKca 3a MOCTUTHATH PE3yiTaTu

T-1: JIEH Ha W3YUCIISIBAaHE Ha HETHATA CTOMHOCT Ha akTuBUTE, Npeaxoxnany Jens T ¢ equn [leH 3a Tbprosus

n: Opoii THY 3a M3YHCIABAHE HA HETHATA CTOWHOCT HA aKTUBUTE, M3TCKIIN JI0 ACHS Ha M3UYHCIISIBAaHE HA TaKcaTa

3a mocturHaTu pe3yirati (T) mpe3 KoHKpeTHaTa KaJleHAapHa TOANHA
PHr: HeTHa goxoHocT 3a Jlen T Ha koHkpeTHaTa cepus [snoBe Ha DoHAa Npeu MpUCHaJaHe Ha THEBHATA TaKca
3a MMOCTUTHATH PE3YITaTH, HO CIIE MPHCIaJaHe Ha BCHUKA APYTH Pa3xoan

P(SE) 18
PHy = ———
Pir-1y
Pr.i: odunmarHa HeTHAa CTOHHOCT Ha akTuBUTe Ha [lsu1 oT @onpa B T-1 3a koHKpeTHAaTa cepus smose Ha DoHma

P(SE)r: croitrocT Ha aktuBuTe Ha 51 Ha @oHMa 3a KOHKpeTHaTa cepus [smoBe Ha PoHaa penn mpucnagaHe Ha
Takcara 3a HOCTUrHaTH pe3yntaTi 3a Jens T

INDX(t): CroitrocT Ha 3aTBapsHe B JleHs T Ha mbpBHs KOMIIOHEHT Ha peepeHTHHS MHIEKC, U3pa3eHa B ChIIaTa
BaJlyTa KaTo Ta3u Ha cepusara JlsuoBe Ha PoHza

X: Opoii Ha KOMIIOHEHTUTE Ha peepEeHTHHS HHIIEKC

Wi TErJIO Ha ITbPBUS KOMIIOHEHT Ha pe(epeHTHHS MHCKC B pe)ePEHTHUS HHACKC

VT-1: HETHa CTOHHOCT Ha akTuBUTe Ha ®onga B Jlen T-1

BMr: JTHEBHA JIOXOTHOCT Ha X-KOMIOHEHTHHS pe(epPEHTHHS MHACKC, N3YHCIIEHa OT CTOWHOCTTA Ha 3aTBapsiHe B

Jens Ha T u cToliHOCTTA Ha 3aTBapsiHE B IpeaxoaHus [leH 3a Tbprosus

(1)
INDXy(ry INDX 1

Mr=——Xw,+--+ Xw, —1
T 1 x
INDXl(T—l) INDXX(T—l)
PRIt: HeTHa MOXOIHOCT, TIOCTHTHATa OT KOHKpeTHarta cepus Jsmoe Ha DoHma oT HawanoTo Ha PedepeHTHHA
NepUo Ha IOCTUTHATU pe3yaTatu A0 Jens T, npenu npucnaaane Ha Takcarta 3a HOCTUTHATU PE3YIATATH, HO
ciel mpucnajaHe Ha BCUYKU APYTU pa3Xoau

(2) .
PRIy = —1+ (1 + MODP) x H(PHT +1)

T=1
MODP: napameTtsp, cBbp3aH C 10XOAHOCTTa Ha J{su1 Ha ®onma'

BMRIt: HeTHa g0X0aHOCT Ha PedepeHTHUS HHACKC OT HaYamoTo Ha PedepeHTHUsI IepHO I Ha MOCTUTHATH PE3yJITaTH
mo en T
3)
T
BMRIy = —1 + (1 + MODBM) X H(BMT +1)

T=1
MODBM: noxomHocT Ha pedepeHTHHS UHJIEKC 3a chius nepuoa kato MODP

RHRIt: npesuniaBaHe Wiy NOHMXKAaBAaHE HA PE3YJITATUTE HA KOHKpeTHaTa cepus Janose Ha QoHZIa B CPABHEHUE C
PedepentHus unaexc
“4)
RHRIy = PRIr — BMRI;

CroiiHOCT Ha JHEBHaTa Takca 3a MOCTUTHATH PE3YNTATH B Oe€Hsl HA USUUCTABAHE HA HeMHAmd CMOUHOCH HA
axkmusume 6 /lens T:
(&)
(5a) Sy =0,ako RHRI; < OuRHRIy_; <0
T.e. IleHoBaTa KpuBa Ha PoH/a € mo-HuCcKa OT PedepeHTHHS nHIEKC

(56) Sy =02 x [ﬁ - 1] X vr_y,ak0 RHRI; < 0 u RHRI;_; >0
T-1

I MODP = goxomHocT Ha KOHKpeTHaTa cepus J{ainoBe Ha DoHa OT MocieaHaTa HeTHa CTOMHOCT Ha akTUBUTE 3a J{a1 Ha PoHpa
OT TOAMHATA, MPEAXO’KAallla ITbpBaTa HE HANBJIHO BB3CTAHOBEHA TOJMHA C HEAOCTaThbUHO JOOPU pE3yNTaTd B paMKUTE Ha
PedepenTHUS mIEepHON, 10 TOCTIEIHATa HETHA CTOMHOCT Ha akTHBHTE 3a {1 Ha DoHAa OT rojavHaTa, MPEIXoXkKaala TeKyIara
rOAMHA; aKO HSIMa TaKaBa, CTOMHOCTTA M 11ie 0bae 0.
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T.e. leHoBaTa kpuBa Ha PoHja npecuya KpuBara Ha PedepeHTHUS UHIEKC OTrOpe — B TO3H
MOMEHT y4acTBhKbT IOJ KpuBaTa Ha PedepeHTHUS HHIEKC Beue HE ce B3eMa IIPEeABU

(58) Sy =02 X [RHRI;] X vy_qy,ako RHRI; = 0 u RHRI;_; < 0

T.€. IIeHOBaTa KprBa Ha PoHAa nmpecnya KpuBarta Ha PehepeHTHIS MHIEKC OTrope — B TO3H
MOMEHT CaMO y4acTbKbT HaJl KpUBaTa Ha PeepeHTHHUS HHIEKC ce B3eMa NPEABH

(5r) Sy =0,2 X [PHy — BMy] X vp_q, a0 RHRI; > 0 u RHRI;_, >0

T.C. ICHOBATAa KpHBa Ha donpa e HAx KpuBaTa Ha Pe(l)epeHTHI/IH HUHACKC

CTOMHOCT Ha TaKcaTa 3a IIOCTUTHATH pe3yiaTaTh, HAYMUCICHA N0 U3YNCICHUETO HA HETHATA CTOMHOCT Ha aKTUBUTE B

Hens T:

(6)
n n
Sn=ZST, aKko ZST>0 5 Sn
T=1 T=1

Takca 3a MOCTUrHATH Pe3yNTaTH, IbJDKUMa Ha YTpaBuTelsl Ha (OHJA B Kpas Ha KaJleHAapHaTa ToInHa:

(7

=

Sy

N
Sy =0, ako ZST
T=1

Ako (8)

N
Sr, ako ZST>0HRHRI >0

T=1

IA

N
ZST>0 u RHRI < 0

T=1
HavuCJICHATa TaKCa 3a MOCTUTHATU PE3YJITAaTH HE € CTaHaJla IJiaTuMa, CyMaTa Ha Takcara 3a
TMOCTUTHATH PE3YJITATU 3a TEKYyIIaTa rOANHA C€ 3allMCBa B MMACUBUTC MPE3 ClI€ABallaTa roguHa,

J0KaTO CTaHC IJIaThuMa.

IIpumepu 3a U3YNCAsIBAHE HA TAKCATA 32 IOCTUTHATH Pe3yJITATH:

OTHoCHTEIHA OTHoCHTE/IHA
JHeBHA JHeBHA
o . A B B [enst JIHeBHA TaKca 32 MOCTHIHATH
bopmyaa e Pedeperrmmst Jens T npe3 T-1 npe3 pesyiaratu (ako HCA e 1 mumnon Komenrap
NopTdeiia o — PedepenTnus PedepenTaus YHrapcku (pOpHHTA 32 NPeIXOHHS eH)
nepuosx nepuosx
(1%-(-1%))xHUF 0.2x1 musmiona = HUF Koraro goxoxHocrra Ha ®oHJa € 10-BHCOKA OT
Sr 1% -1% 15% 13% + 4000 JloxonHOCTTa Ha PedepeHTHHs HHIEKC, HMa TaKca 3a
TIOCTHTHATH PE3ynTaTn
(-l%-(-3%))XHUF 0,2X1 Miona = HUF Koraro JIOXOJIHOCTTA HA (I)ouu,a € OTpHlaTeIHa, HO 110~
Sr -1% -3% 15% 13% + 4000 BHCOKA OT JJOXOAHOCTTA Ha PedepenTHus nHAEKCe, HMa
TaKCa 3a MOCTUTHATH Pe3y/ITaTH
Koraro JIOXOJIHOCTTA HA (I)ouu,a € I0-HUCKa 0T
JI0XOJHOCTTA Ha PediepeHTHHs HHIEKC rpe3
Sa 2% 1% -5% -6% 0 yurapcku ¢popunra (HUF) Pe(epeHTHUS Neprol, THEBHATA TaKCa 33 MOCTHTHATH
PE3yNTaTH € HyJa, He3aBUCHMO OT JIHEBHATA
JOXOJHOCT
AKko 1o BpEME Ha Peq)epeHTHﬂﬂ TIEPUOJ 3a IMOCTUTHATH
(1/1.02-1)x0,2xHUF 1,020,000= HUF - pesynrati QOHIBT ce OKaXke C TIO-HUCKH Pe3yJITaTH 3a
56 -4% -1% -1% 2% 4000 €/lHa HOIL|, OTPHLIATEJIHATA THEBHA TaKca 3a
TIOCTUTHATH PE3YJITATH CE€ U3YHUCIIsIBA CaMO 10 TUMHUTA
3a MO-HHUCKH Pe3ynTaTH, T.e. 10 0%
Axko 1o BpeMe Ha PedepeHTHHUS IepHO 3a TOCTUTHATH
pesyntatn QOHABT ce OKaXe C IIO0-BUCOKH PE3yJITaTh
5B 5% 3% 1% -1% (1%)xHUF0,2x1 mummona = HUF + 2000 3a eJ[Ha HOIII, MOJIOKMTEIHATA JHEBHA TaKca 3a
TIOCTHTHATH PE3YJITAaTH CE H3YHCIIsBA CAMO B3 OCHOBA
Ha JIMMMTA 3a 0-BHCOKH pe3yiTaTH, T.e. oT 0%

Juarpama, noanomMaramia pa3oupaHeTo Ha MojeJia HA TAKCHTE 32 MOCTUTHATH Pe3yJITaTH
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MopgensT Ha TakcaTa 3a MOCTUrHATH pe3yiraTH, npuiaarad or OTP Fund Management Ltd., rapanTtupa, ue Takcara
3a MOCTUTHATH Pe3yJITaTH He ce MpHcaja OT KOHKpeTHarta cepus J[g1oBe Ha PoHfa, ako HelfHAaTa JOXOMHOCT € 10~
HHCKa OT JOXOAHOCTTa Ha Pedepentnus nunekc npe3 Pedepentaus nepuos.

HaTpynsaHe n HamanABaHe Ha TakcaTa 3a MOCTUrHaATK pe3ynTaTu

1.20 1200000
1.00 1000000

0.80 800 000

Aan Ha doHaa

0.60

0.40 400 000

CroiHocCT Ha akTueuTe B HUF

CTOMHOCT Ha aKTMBUTE 3a

0.20 200000

0.00 IHTITNTIAT

31 pexemspu 31 snyapn 28 hespyapn 31 mapr 30anpun 31 mait 300mm 310 31asrycr 30cenemspn  3loktomepu 30 Hoemspu 31 pexemepn

nOnOKHTEHH AHeBHN Takc oTPMLaTENHY AHEBHH TaKeH 33 HAMa AveaHa Takca 3a asmep Ha Takcata 3 , loxoaHoCT Ha
A UL A A — PP [loxoamocT Wa noprdeiina HAoxon
33 NOCTUTHATH pesynTaTh RoCTUrHaTH pesynTaTh nocTUrHaTH pesynTath noCTUrHaTH pesynTath PedepeHTHIA UHAeKC

Ha ropnara rpa¢uka e nmokasaHa rogdHaTa, B KOSTO KOHKpeTHarta cepus [suiioBe Ha DoHIa TpsOBa 1a Bb3CTAaHOBH
Mo-HUCKHU pesynrtatu ¢ -10%, npenu Yupasutenst Ha PoHIa Ja nMa MpaBoO Aa YABPKH Takca 3a MOCTHTHATH
pesyntatu. (B To3u ciryuaii croitHoctTa Ha MODP € 0,95, a Tasm Ha MODBM e 1,05)

3enenara KpuBa n3o0pa3siBa HeTHAaTa CTOMHOCT Ha akTHBHTE 3a J[si1 Ha DoHIA B paMKHTE Ha KOHKPETHA Cepus
Jsnose Ha @oHaa (JiABa cKajla) M HETHAaTa CTOMHOCT Ha aKTHBUTE Ha cepuATra (M34HcieHa 3a 1 MIH. Jsu1a, JsCHA
ckana). UepBeHara JIMHMS [TOKa3Ba KpuBaTa Ha PedepeHTHHs nHAeKc. L[BeTHT Ha 00IacTHTE MEXKTy KPUBHUTE MOKa3Ba
HATPYMBAaHETO HA TaKca 3a MOCTHUTHATH PE3yJITaTH (3€JICHO), HAaMalIIBaHETO (OPAHIKEBO) M MEpUOIUTE Oe3 THeBHA
TaKca 3a MOCTUTHATH Pe3yNTaTh (3KBJTO).

3esneHa 06aacT (MOJI0XKUTEIHN JHEBHH TaKCH 3a OCTUTHATH pe3ynTatH): Jlokaro THEBHATa JOXOIHOCT Ha CEpUsITA
ot [smoBe Ha PoHIA HAJBHIIAaBa JHEBHATA JOXOAHOCT Ha PedepeHTHHA MHAEKC M IIeHOBaTa KpHBa Ha HETHATa
CTOIHOCT Ha akTUBHTE 3a J[su1 OT cepusita ot JstoBe Ha Dona e Hax KpuBaTa Ha PedpepeHTHNS MHIEKC, HAYHNCIIeHAaTa
Takca 3a IOCTUI'HATH Pe3yNTaTu ce yBenudasa (OnarojapeHue Ha IMOJIOXKHUTEITHUTE THEBHU TAKCH 3a MOCTHUTHATH
pe3yntatn). (popmyna 5r)

OpamxeBa obJacT (OTpUIIATETHA JHEBHH TAKCH 3a TOCTUTHATH pe3yiITaTh): JJoKaTo JHEeBHATA TOXOIHOCT Ha cCepusTa
ot JlsutoBe Ha PoHA € TTo-HUCKA OT JHEBHATA JIOXOIHOCT Ha PedhepeHTHUS MHIEKC, T.€. IEHOBaTa KpHUBa Ha HETHATA
CTOMHOCT Ha aKTHBHUTE 3a s OT cepusrta Jlsnose Ha Ponna ce nobnmkasa 10 KpuBaTa Ha PedepeHTHHS HMHACKC,
HauyMCJICHAaTa JI0 TO3M MOMEHT TaKca 3a MOCTUTHATH pe3yJITaTh HaMaslsiBa (Topajid OTPHLATEIHUTE JHEBHH TaKCH 3a
MIOCTUTHATH pe3ynTatn). (hopmyna 5t)

XKebnra obnacT (HsMa JHEBHa Takca 3a MOCTUTHATH pe3yiraT): Hsima HMTO HaTpynBaHe, HUTO HaMmajsBaHE Ha
TaKcara 3a IOCTUTHATH Pe3yJITaTH, HE3aBUCUMO OT TOBA JIaJli THEBHATA JJOXOIHOCT Ha cepusita oT J{stoBe Ha Donpa
€ TI0-BHCOKa WJI TT0-HUCKA OT Ta3u Ha PedepeHTHHS MHIIEKC, ThI KaTO J0XOIHOCTTA Ha cepusiTa ot Jls1oBe Ha Donga
3a PedepenTHHS IEpHO] € TIO-HICKa OT JOXOAHOCTTa Ha PedepeHTHus mHICKC. (popmyna Sa)

@dopmynnTe TapaHTUpaT, Y€ TAKCHUTE 3a TOCTUTHATH PE3yNTaTH IIE Ce HATPyNBaT CaMO aKo 3a JOXOJHOCTTa,
W3YHCIICHAa OT HadanoTo Ha PedepeHTHHs mepmop, € BIpHO, Ye JIOXOAHOCTTA Ha KOHKpeTHaTa cepus JlsmoBe Ha
donpna HaBUIIABA J0X0IHOCTTa HA Pedepentnus nanekc. Bukna ce, 4e 3a HaTpynBaHe Ha Takcarta 3a MOCTHIHATH
pe3yJITaTu He € JOCTaThYHO IEHOBAaTa KPHBA HA HETHATa CTOMHOCT Ha aKTHBHUTE 3a JIsU1 OT cepusTa J{stoBe Ha PoHna
na nocturHe croitHocT 1,05, TBH KaTo MEXIyBpPEMEHHO Ce € yBeIW4wIa M KpruBaTa Ha PedepeHTHHS HWHAEKC.
MeTobT rapaHTHpa MO BCSIKO BpeMe, ue HAMa HaTPyIBaHE Ha Takca 3a MOCTUTHATH pe3yiTaTH mnpes PedepentHus
TIePHOJ], OCBEH aKO JIOXOJHOCTTA Ha PedepeHTHUS HHACKC HEe Ob/ie HAJAXBBHpJICHA.

IIpencraBsine HA BB3BPBINAHETO NMPHU MO-HUCKH Pe3yJITaTH N0 Bpeme Ha PedepeHTHHS Mepuo/I 32 MOCTUTHATH
pe3yJiTaTu

CHGHB&HII/ITC JABE Auarpamu 1noxkasBat 060p0Ta npe3s Pe(i)epeHTHI/IH nepuo/ 3a XUIOTETUYCH MEPpUoOJ OT 19 T'OAWHHU,
OTHEMAHETO Ha IUIaTCHU CPEACTBA HPU MNOTCHUHHUAJIHH IMO-HUCKH PE3YJITaTU U CTAHAJIWUTEC IABJDKMUMHU TAKCHU 34
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NOCTUTHATU PE3YJITAaTHU. C’LZ[’Lp)KaHI/IeTO Ha ABCTC AuarpaMu € ¢IHO U CbUIO: IIbpBaTa IPEACTaBJIsABa rpa(bano
MpCACTaBAHE, a BTOpAaTa MoKa3Ba ChbIIOTO B III/I(pr/I.

Mo-cnabute pesyntatn npes 14-ata roaMHa Beye He ca o1
3HaueHMe, Tbil KaTo Ca U3MUHANM 5 roAMHM. Bbnpeku ye
cnabute nocTUrHaTh pesyntati npes 14-ata roguua 6axa

6% KOHKpeTHaTa roguHa CaMOo YaCTUYHO KOMNEHCUPaHM OT NOCTUrHATUTE Pe3yNTaTh
npes 15-ata u 16-ata roguHa, cnabute NOCTUrHaTH pesynTat
npes 17-aTa roguHa 6AXa HaMbLAHO KOMNEHCUPaHK;
C/lefl0BaTe/IHO MOXKeE A3 Ce NIATH TaKea 3a NOCTUrHaTH

Pas/iMka meXAay HeTHaTa IOXOAHOCT Ha [lanosete Ha POHAA U AOXOAHOCTTA Ha PedepeHTHUA MHAEKC Npe3

3a 61

TakcaTa 3a nocTUrHaTM

4% peaynTaty Gewe nnatena npes 8-ata roAvHa; 3a T€3M rOAMHM He ce pesyATaTH NpenaMbAHEHHeTO oT 1%.
[ABLKM TaKea 3a NOCTUTHATH
3a no-cnabute pesynTati npes 14-ata roguHa;
32 TE3W FOAMHM He CE Ab/KM TaKCa 3a NOCTUTHATM Pe3y/ITaTh.
2%
0% 4 0%
TBATOIVHA 2PATOIMKA 3TATOIVHA 4TATOIMA  SATOMMHA  GATOMMHA  TATOJMHA  BATOMVHA  SATOIMHA  (GATOMMHA 1TATOIMHA  12ATOMVHA  1BATOIVHA IWATONMA ISATOMMHA 1GATOJMHA 17ATOMVHA 1BATODMHA 1GATOMMHA
-2%
Mo-cnabute pesyntatn npes 3-Tata Mo-cnabute peayaTaTh npes 8-ara
roAuHa 6Xa HaNbLAHO
4% 2 s rOANHA Beye He Ca OT 3HaueHue,
KomneHcpaHu npes 4-tata U 5-ata Tbil KaTo ca U3MMHANM 5 FOAUHN.
foAuHa. Moske aa ce u3nnatm Takca 3a f

MOCTUrHATY pe3ynTaTn

Mo-cnabure pesyntati npes 17-ata
-6% roauHa, kouTto Tpsabea ga ce B3emar

npeasua A0 21-8aTa roauHa.

& Mo-cnabute pesynTatn npes 3-1ata roauHa, Mo-cnabute pesyntatu npes 14-ata
° KouTo TpAa6Ba Aa ce B3emar npeasuA Ao 7-ata FOAMHa, KOUTO TPABEA A3 Ce B3eMaT
roavHa. npeasug, Ao 18-ata roguHa.
-10% Mo-cnabute pesyntaty npes 8-ata
roauHa, Kouto Tpsbea Aa ce B3emat
npeasua Ao 12-ata roguHa.
-12%

1-Ba roguHa 5% 0% JIA

2-pa ronuHa 0% 0% HE
3-ta rogrHa -5% -5% HE
4-Ta roguHa 3% 2% HE
5-a roguHa 2% 0% HE
6-a roguHa 5% 0% JIA
7-a TonpHA 5% 0% JA
8-a rognHa -10% -10% HE
9-a roguHa 2% -8% HE
10-a roguHa 2% -6% HE
11-a roguna 2% -4% HE
12-a roguna 0% 0% * HE
13-a roguna 2% 0% JA
14-a roguna -6% -6% HE
15-a roguna 2% -4% HE
16-a roguna 2% -2% HE
17-a roguna -4% -6% HE
18-a roguna 0% -49 ** HE
19-a ronuHa 5% 0% JA
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* JloxoaHOCTTa, KOATO TPsiOBa Ja ObJic BB3CTAHOBEHA U MPEHECeHa KbM 13-aTa roguna ot 12-ara roauHa, ¢
0% (a HE -4%), THil KaTo -4%, KOUTO ca OCTAaHAJIN HEKOMIICHCHPAHH OT §-aTa TOJMHA, Bede HEe ce B3eMaT IOJ
BHHUMaHHE, 3aII0TO MOMAanaT U3BBH S-roqumHns Pedepenten mepuo.

*x JoxomHocTTa, KOSATO TPsIOBa Na Ob/Ie Bh3CTAaHOBEHA U IpeHeceHa KbM 19-ata rognHa ot 18-aTta roauHa, e -
4% (a me -6%), Thil kKaTo -2%, KOUTO Ca OCTaHAIHM HEKOMIIEHCHpaHH OT 14-ata roanHa, Beye HE ce B3eMaT IOJ
BHHMaHHE, T KaTo Mmormajar u3BbsH S-ronumHus Pedepenren nmepuo.

36.2 Taxcu u pazxoou, koumo @onovm e onvocen oa naamu Ha /lenozumapsn, onucanue Ha Memooa Ha
U3UUCTIABGAHE U MeMO0Oa Ha Hauucaeanemo um na Pouoda, ycnosus na niauwjane

lNoguminara neno3utapHa Takca, HauucasiBana Ha @onpa ot Jlenosutaps, He Haasumasa 0,12% oT HeTHaTa CTOMHOCT
Ha akTuBHUTE HA DoHAA.

[IponopunoHanHaTa 4yacT OT JEMO3UTapHATa TaKca — U3YMCIEHa 3a MOCJeJHaTa HeTHA CTOMHOCT Ha aKTUBUTE — CE
HAYKCIISIBA SKEIHEBHO M CTaBa IUIaTHMa OT IIBPBUSI JICH HA Mecella, CIICABAI peepEeHTHUS MeCell.

36.3 Taxcu u pazxoou, koumo @onovm e ONviceH 0a nAaAmuU HaA OPY2U CIPAHU UIH MPemu TUuyd, ORUCanue
Ha Memooa na uzuucnaeane u Mmemooa ha nauucnaganemo um na Qonoa, ycnosus na naauamne

Taxcu, oOvaxcumu om onoa Ha Ooumopa

OputopbT HauucssiBa Ha PoHAA OAUTOPCKO Bh3HArpaXxaeHue B pazmep Ha Mmakcumym 10000 eBpo roaumi=o.
[TpomoprmonanHata 9acT OT Bb3HArpaXxaeHueTo Ha Oquropa ce HauucisiBa €XKEIHEBHO U CE M3IUIAINA TOAUIIHO Ha
JIB€ BHOCKH.

Takcu, ovicumu om @onoa na Haozoprus opean

CrhriacHO ChOTBETHOTO 3aKOHOAaTeNcTBO DOHIBT 3arJialia NpoOMEeHIMBa Hal30pHa Takca Ha Haazopuus opran. Kem
MOMEHTa Ha M3rOTBsAHE Ha MHpopManuonHoTo m3Bectue (IIpocmekTa) roamiHaTa MPOMEHINBA HAI30pHA Takca €
0,35%0 oT cpepHaTta HETHa CTOMHOCT Ha akTuBUTE HAa PDoHHA, KOATO ce mpeBexnaa oT PoHOa MO CMETKaTa Ha
Ham3opaus opra 1o mocieqHus IeH Ha Mecela, cieaBai] pe)epeHTHOTO TPUMECEUHE.

Cneyuanen 0aHvK 8bpXY UHBECMUYUOHHUME POHO08e

CobriacHo jeiicTBanure 3aKk0HOBH pasmnopendou PoHIbT ce obnara Che CrelualieH NaHbk. JlaHbuHAaTa OCHOBA Ce
M3YHCIISABA, KAKTO CJIe/Ba: KOHCOJIUANPAHATA CTOWHOCT Ha JISUTOBETe Ha (DOHIOBETE, YIPABISABAHH OT Y TIPaBHUTEIS HA
HHBECTUIIMOHHUA q)OH}I, 34 KOHKPETHOTO TPUMECEYUEC — OTUCTCHA 3a KAJICHAAPHUTE THU HA TDPUMECCUUETO 11O HETHA
CTOMHOCT Ha aKTHBHMTE — pa3JielicHa Ha KaJeHJapHUTE JAHU Ha TpUMeceuuero, 0e3 Jia ce BKII0YBA CTOMHOCTTA B
yHrapcku (POpHHTH Ha [ICHHUTE KHIDKA, Ibpkanu oT DoH/ia 32 KOJIEKTHBHO MHBECTUPAHE U OTYETEHH 110 TE3H CMETKH,
M3UYMCIIEHa 0 ropenocovyeHusi HauyuH. ['onumnara ganbyHa craBka € 0,05% ot jgaHbuHaTa ocHoBa. JlaHbYHUTE
3aJIbJDKCHUSI Ce ONpENesiT, ChOMpar U Jekiiapupar ot Yipasutens Ha DoHa, a ONpeAeNeHUIT U CbOpaH — WK
HechOpaH — JaHBK ce Iuiam@a oT YmpaButens Ha Ponna (crOupaHe Ha AaHbKa). JJaHBYHOTO 3abIIKEHHE CE
HAYHUCISIBA HA TpUMecedHa 0a3a 1o 20-0 YKCIo Ha Mecela, ciaeBall peepeHTHOTO TPUMECEUHe, U Ce ISKIapupa u
IUIaIa 10 ChIIATa JaTa, KaTo ce U3Moi3Ba (OpMYISPhT, MPEJOCTABEH OT JaHBYHHUS OPIraH.

37. BB3MOXHH PA3XO]H HIIH TAKCH, HAYHCIIABAHH HA @OH/A H HHBECTHTOPHTE

Pasxoou, cevpsanu c uneecmupanemo na akmueume na @onoa

Benuku pa3xonu, TakCH 1 KOMUCHOHH, HAIIPABEHU BBB BPb3Ka Che clienkuTe Ha DoHa U IIIaTEeHN Ha TOCTaBYMLINTE
Ha WHBECTUIIMOHHH YCIyTH, OpOKEPUTE WU ACTIO3UTAPS, KAaKTO W Pa3XOANTe, HAYUCICHHN OT KIMPUHTOBUTE KbIIH,
m3parenute Ha LEI KoJ0BE M perucTpure Ha TPAaHCAKIMH, Pa3XOAUTE 3a M3AaBaHE HAa OJUTOPCKH CepTH(HKATH U
06aHKOBUTE pa3xo.H, ce moeMat oT @onna. POHIBT MOeMa ChIIO Taka KPEIUTHUTE TAKCH U IPYTH OAHKOBH TaKCH O
3aEeMUTE, B3€TH OT UMeTO Ha PoHa.

Pa3zmep Ha ropHHTE pazxoau: MakCUMyM 2% OT HeTHaTa CTOWHOCT Ha akTHBHUTE Ha DOHAa TOAMIITHO.

Jpyau paszxodu u nrawanus, ovaocumu om Ponoa

C m3KiIIOYEeHHE Ha eJEeMEHTHTEe, M30poeHH B paszen 36.1, xouto ce HaumcinsBar Ha DoHIga KaTro Takca 3a
ynpaBieHHeTo My, POHABT MOeMa BCUYKHM Pa3XOAU M Pa3sHOCKU, HANIPAaBEHU BBB BPbB3Ka C YNPABIEHHETO U
WHBECTHLIMUTE MY, BKIIOUMTEIIHO JAHBIM U ChACOHU Pa3HOCKH, KAKTO M 3aBIDKCHUS 3a IUIallaHe, HAJIOXKEHU Ha
doHga ChIIACHO BIE3NH B CHJIA OKOHYATEIHM CHJCOHM pelleHUs1/0(QUIMAIHN PEIICHNs, BKIIOYUTEIHO ChAeOHH
PAa3HOCKHU U BCSIKAKBU JIPYI'H Pa3XOIU U PA3HOCKHU, HAIIPAaBEHU BbB BPb3Ka C IPOU3BOJACTBOTO, KAKTO U Pa3XOJUTE 3a
NIPUHY JUTEIHO U3IIbJIHEHUE HAa B3eMaHUs KbM uinu oT Ponpa.

Pa3smep Ha ropauTe pazxonu: MakcumyM 0,5% OT HeTHaTa CTOWHOCT Ha aKTHBHUTE HA DOHAA TOANIITHO.
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Taxcu u KOMUCUOHU, HAYUCTIABAHY HA UHBECMUMOpUME 34 3aKYNyeane, Ovpoicarne u omxynysaue na Jlsanose na Ponoa

B Mecrara 3a npozpaxx6a Ha JlucTpuOyTOpHTE CE& HAuMCIIsIBaT KOMUCHOHH 3a IIPOAAK0a, OTKYIyBaHe, pEHHBECTHUPAHE
U IpepasInpeselisiHe 10 BpeMe Ha HellpeKbcHaTaTa AucTpulynus Ha [lsnoBere Ha DoHxa 10 MakCHMaiHaTa cyma,
nocoueHa B [lomurukara 3a ynpasieHne Ha DOHIa W KaKTO € IOCOYEHO B mpwioxkumure ChoOLIeHHs Ha
Huctpudyropa.

MakcuMaHHAT pa3Mep Ha KOMUCHOHHTE, CBBP3aHH ¢ IpoaaxdaTa 1 00paTHOTO M3KyIyBaHe Ha suioBete Ha DoHAa,

e mocodeH B paszen 44.2 ot [TormmTukara 3a ynpasieane Ha QoHza.

JuctpuOyTopbT 3aBepsiBa 3aKyneHuTe JsioBe Ha DoHIa Mo cMeTKara 3a IEHHU KHWXKa Ha HMHBECTUTOPA, BOJCHA OT

Juctpubyropa. MecrtaTa 3a npoaax0a HauMCIsIBAT TAKCUTE 3a yIpaBJIeHHE Ha CMETKHUTE 32 LICHHU KHU)KA U BCHYKU

JPYTH YCITyTH, U3MIOJI3BAaHN OT HHBECTUTOPA, KAKTO € TOCOYEHO B CHOTBETHOTO ChoOIIeHHe Ha J{uctpubyTopa (Harp.

TaKca 3a MPeXBbPJISIHE Ha [IEHHH KHIKA, TaKca 32 KPEAUTEH IPEBOJ, TaKca 3a TErJIeHe Ha Iapy B Opoi).

38. AKO UHBECTHIIUOHHHAT ®OH/] HHBECTHPA 20% HJ/IH IIOBEYE OT AKTHBHUTE CH B
APYI'H KOJIEKTUBHHU HHBECTHIIHOHHH CXEMH, MAKCUMAJIHH TAKCH 34
YIIPABJIEHUE, HAYHUC/IABAHHU OT APYI'HTE KOJIEKTUBHU HHBECTHIITHOHHH CXEMH, B
KOHUTO E HAITPABEHA HHBECTHIIHATA

Henpunoxumo.

39. YCII0BHA H PA3XOIH 34 IPEMHHABAHE OT EJJHO HHBECTHITHOHHO ITOPA3EJIEHHE KBbM JIPYTO

Henpunoxumo.

40. JIPYrA HH®OPMALIHA, CBBP3AHA C JAAEHHA IPEAMET

Henpunoxxumo.

IX. Henpexbcnata quctpuOynus Ha /(sisioBere Ha @oHaa

41. 34AKYIYBAHE HA /IAJIOBE HA @OH/A

I[HJ'IOBCTC Ha (DOH}Ia Mmorar aa 6'[)}13T 3aKYIE€HU JIUYHO, YPE€3 MBbJIHOMOIIHUK WJIM IO HAYWH, TOCOYCH B OTACJICH
JIOTOBOp, cKitoueH ¢ JuctpubyTopa, B Mectara 3a mpojaxkbda, KaTo IUIANAHETO Ce W3BBpIIBA BB Bamyrara Ha
eMHUuCHusITa.

41.1 Ilpuemane, usnvinenue u CeMbIMEHM HA ROPBUKU 3d HOKYNKA, 6peMe HA NPUEMAHEMO UM 6 PAMKUMme
Ha dens (KIOUUMENIHO ROPBUKU 3a ROKYRKA, npuemu om OcHoHUsL OUCMPUGYmop u
Cvoucmpuodoymopume)

HpI/I 3aKyITyBaHE Ha Z[)IJ'IOBC Ha CDOHHEI IJ1IaaHeTo CC o0e3reyaBa ¢ HAIMYHNATE CpeacTBa 1o 0aHKOBaTa CMETKA Ha
HWHBECTUTOPA, BOJICHA BbB BanyTaTa Ha CMHUCUATA.

BpOS[T Ha I[S[J'IOBCTC Ha CDOH,Z[a, KOMUTO 1IC 6’I),Z[aT 3aBCPCHU IO CMETKATa Ha UHBECTUTOPA, € PABCH HA LCJIOYUCIICHATA
4acT OT KOCq)I/IIII/IeHTa Ha CTOMHOCTTa Ha MapiKa — HaMaJicHa ¢ KOMHCHUOHATa 3a nponam6a — M HETHATa CTOMHOCT Ha
AKTHUBUTC 3a JJ1, U3YUCJICHA 3a ﬂCHH 3a CETHJIMCHT Ha TbPIOBCKATa CACJIKA.

B A0T0BOpa, CbAbpiKAll NOPBbYKATA, C€ TOCOYBA MapUiHATa CyMa, HPEABUICHA 3a 3aKyITlyBaHC Ha I[HJ'IOBC Ha (DOHHa.
HpI/I IMOKYyIIKaTa Ha I[SIJ'I Ha cDOH,Ha I[CHSIT 3a CETHJIMCHT Ha TbPIrOBCKaTa CACJIKA € IbPBUAT I[CH 3a TbproBus, CJICABAIL]
JCHS Ha CKIIFOYBAHE Ha JOTOBOpaA. Ha BTOPUsL I[CH 3a TbpPIrOBUs CJIC] Z[CHH 3a CETHJIMCHT Ha ThbProBCKaTa CACJIKa (T.C.
HGH 3a IUIalaHe Mo ThbproBckara CZ(GJ'IKEI) I[I/ICTpI/I6yTOp'BT 3aBepsiBa CMETKATa Ha MHBECTUTOpPA C TOJIKOBA I[HJ'IOBC
Ha cDOH,Z[a, KOJIKOTO € ICJIOYHCICHATa 4acCT OT KOG(bI/IL[I/IGHTa Ha MMOKYITHATa LICHa U HETHATa CTOMHOCT Ha aKTHBUTE
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3a 51, M34KcieHa 3a J[eHs Ha CeThIMEHTa Ha ThProBCKaTa CAENKa, IPU YCJIOBHE Y€ CyMaTa Ha IOKyITHATa IIeHa U
KOMMCHOHATa 32 IpojiakbaTa e HaJIMYHa 110 OaHKOBaTa CMETKa Ha HHBECTUTOPA, BOJIcHa BbB BanryraTa Ha emucusTa.
IMoppukuTe 3a MOKyNKa Ce NMpHEMaT 10 BpeMe Ha pabOTHOTO BpeMe Ha MecTara 3a Ipojaxk0a, B paMKUTE Ha
pabotHOTO BpeMme. CoriacHo pasmen 6.1 ot Muabopmammonnoto m3Bectue (IIpocnext) B JleHs Ha mpemnarane Ha
cepun ,,B“ u I, Bcska moppuka, HampaBeHa 3a J[sioBe Ha @oHma ot cepus LI, Moke na ObIe HampaBeHA caMo
Mexy 8.00 4. u 10.00 u. MsicToTo Ha npofakO6a Ha4NCIIsIBa HAa HHBECTUTOPAa KOMHCHOHUTE B TAKCUTE, TIOCOYCHH B
CBOTBETHOTO O0sBIIeHHE Ha JJuctpubyTtopa.

41.2 Jlen 3a cemvamenm Ha MbP206CKA COENKA NPU NOPBUKU 34 NOKYNKA:

IMpu nokymnkata Ha J{su1 Ha @onaa JIeHAT 3a CEThIMEHT Ha ThPrOBCKATa CIEIKa € MbPBUAT JIeH 3a THProBusi, CIeABall
JICHS HA CKITFOUBAHEe Ha JIOTOBOPA.

ITo mogoOeH HAuWH B Cliydyail HA TPAHCTPAHUYHO NMyCKaHe Ha ma3apa JIeHAT 3a CeThIMEHT Ha ThpProBCcKaTta
oreparys, ONpeeicH Mo-rope, Ma MPeIUMCTBO.

41.3 Jlen 3a naawane Ha mvp206CcKa COeNKa npu NOPBLUKU 34 HOKYRKA

ITpu nokynkara Ha J{si1 Ha PoHpa JIeHAT 3a ImIanaxe Mo ThProBCcKaTa CAENKa € TPETUT JIeH 3a ThpProBus Ciex AeHs
Ha CKJIIOYBaHE HA JIOTOBOPA.

Mo mogo6eH Ha4YMH B ciTy4yail Ha TPAHCTPAHUYHO MyCKaHe HAa Ma3apa [{eHAT 3a IU1alaHe Ha ThProBCKaTa oneparys,
OTIpeJieTICH TO-TOpe, MMa MpeauMCcTBO. AKo JIeHAT 3a ThProBus ChbBIaja ¢ HepaOOTEH JeH B 4yxOuHa, JIeHAT 3a
IUTAIaHE 3@ TPAHCTPAHWIHHU CICIKH MOXeE Aa Ob/ie YABIDKEH ¢ Oposi Ha MeXXKIMHHUTE HEPaOOTHHU JTHU B Uy KOHMHA.

42. OTKYITYBAHE HA /I/TOBE HA @ OH/A

42.1 Ilpuemane, usnvinenue u cemvIMeHN HA NOPBLUKU 30 OMKYNYBAHE, CPOKOBE 3a NPUEMAHEMO UM &
PamKume Ha Oens

I[HJ'IOBeTC Ha donjga morar aa 61;]1aT OTKYIICHU JIMYHO, YPE€3 M'bJIHOMOINHUK WJIM IO HAYUH, MMOCOYEH B OTACIICH
AOTOBOP, CKIIKOYCH C HI/ICTpI/I6yTOpa, B MECTara 3a npona>i<6a, KaTo CC Z[e6I/ITI/Ipa CMETKaTa 3a ICHHU KHHXXA.

[Ipu omkynyeanemo ua J1s1 Ha @oHna JIeHAT 3a CETHIMEHT Ha ThPrOBCKaTa CHENKa € IPBUAT [IeH 3a THPTroBus,
cleqBall JIEHS Ha CKIFOYBaHE Ha JOroBopa. MSCTOTO Ha mpojakda M3BBHPIIBA CETHIMEHT Ha JIOCTaBKaTa 3a
WHBECTHTOpA HA TPETHS JICH CIIeH JCHS Ha CKII0YBaHE Ha JoroBopa (/leH 3a mamane Mo ThpProBcKaTa CIeNKa).
[oppukuTe 32 OTKYITyBaHE Ce MPUEMAT IO BpeMe Ha pabOTHOTO BpeMe Ha MecraTa 3a mpojaxkda, B paMKHTE Ha
pabotHoTo Bpeme. CobriacHo paznen 6.1 ot Madpopmanmonnoro uzBectue (Ilpocnext) B JleHs Ha mpejyiaraHe Ha
cepuu ,,B“ u I, Bcsika nopbuka, HampaBeHa 3a J[siose Ha DoHma ot cepus LI, Moxke a ObJie HampaBeHa caMo
Mexy 8.00 4. u 10.00 4.

[Tpu otkymyBane Ha J{soBe Ha Donga MsicToTo Ha poaax0a HavKCIIsIBa HA MHBECTUTOPA KOMUCHOHUTE U TAKCUTE,
MIOCOYEHH B CHOTBETHOTO choOIIeHue Ha JuctpubyTopa.

ITo mogo6eH Ha4YMH B city4ail Ha TPAHCTPAHUYHO MyCKaHe HAa Ma3apa [{eHsT 3a IuamaHe Ha ThProBCKaTa oneparys,
oTIpeJieTIeH To-Tope, UMa MpeauMcTBO. AKo JIeHST 3a ThproBus ChBIaja ¢ HepaOOTEH JeH B uyxOuHa, JIeHsaT 3a
IUTAIaHe 32 TPAHCTPAHWIHHU CIIEIIKH MOXE 1a Ob/ie YABIDKEH ¢ Oposi Ha MEeXXIUMHHUTE HEPaOOTHHU THU B Uy KOHMHA.

Buoose nopvuxu 3a npooasicoa (omxynysane) na /lanose na @onoa, emumupanu om Donoa, 8 ciyyail Ha NOPvLYKU,
nooadenu 00 OcHosHUsL OucCmpudymop

Omkynyeane upe3 ymouHAGAHe HA NIAHUPAHAMA YEHA HA OMKYNYEAHE

B norosopa 3a yciayru ce nocousa npedeudenama yena Ha omkynyeane. B 1eHs Ha mopbukaTa, KaTO aBaHCOBO
wiamane, OCHOBHUAT JUCTPUOYTOP HM3ILIAIla HA MHBECTHTOPA CyMara Ha IUIAHMPAHOTO OTKYITyBaHe, HaMaJleHa C
KOMHCHOHATA 3a OTKYIyBaHETO U — aKO CJeNKaTa BKJIIOYBA YAbPiKaHE HA JAaHBK BbPXY JMXBUTE — C MIPOTHO3HUS
pa3Mmep Ha JaHbKa BBPXY JUXBUTE (M3YMCIICH B3 OCHOBA Ha ITOCIIEIHATa U3BECTHA HETHA CTOMHOCT Ha aKTUBUTE 3a
JSUT B ICHA Ha TIOPBYKaTa), ¥ OJIOKMpa MO0 CMETKaTa 3a [IEHHW KHIKa Ha MHBECTUTOPa ChOTBETHHS Opoil [smoBe Ha
®ona, M3UMCIIEH, KaKTO cile/[Ba: CyMaTa Ha IJIAaHHPaHOTO OTKYITyBaHe, pa3zeneHa Ha 60% oT mocieqHaTa BajTuaHa
HETHa CTOMHOCT Ha aKTUBUTE 3a JIsJ1, HaJIM4HA B JICHs Ha [IOpbhUKaTa.
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Ha Bropus JleH 3a Toprosus, ciaensai J{eHs 3a ceTbIMEHT Ha ThProBcKaTa cenka (JleH 3a miaiane no TbproBckaTa
crenka), OCHOBHHAT AUCTPHOYTOp 1eOIOKMpa cMeTKaTa M IeOUTHpa CMETKaTa 3a IIeHHM KHW)Ka Ha HHBECTUTOpPA C
6post [lsanoBe Ha PoHAA, CHOTBETCTBAII HA IIETOYNCICHATA JaCT OT KOe(HIMEHTA Ha IUIAHUPAHAaTa [IeHa Ha 00OpaTHO
M3KyITyBaHE M HETHATa CTOMHOCT HAa aKTUBUTE 3a 151 oT DoHa, n3uncieHa 3a JleHs 3a CeThIMEHT Ha ThbProBCKaTa
cienka. AKO MHBECTHTOPBT HE pasrosiara ¢ ToBa KoiandecTBo JlsnoBe Ha DoHIA IO CMETKaTa CH 3a [IEHHN KHHXAa,
OCHOBHUST ANCTPHOYTOP M3IBJIHSABA MOPBUKATa, KATO M3IOJI3BA HANMYHOTO KoiudecTBO [lsmoBe Ha PoHza mo
CMETKaTa 3a IICHHW KHIKA, 2 WHBECTUTOPHT BH3CTAHOBSABA aBAHCOBO IOJTydYeHATa CyMa, HaMaJleHa C LIeHaTa Ha
MPOJAICHOTO KOJIMIECTBO — M3UMCIICHA [T0 HETHATAa CTOWHOCT HA aKTHBHTE 3a AsUI, IPUIOKUMA B JIeHS HA CETBIMEHT
Ha TBProBcKaTa CIEIKa — M yBeJIWYEeHAa C KOMMCHOHATa 3a OTKyIyBaHe (HapH4aHa MO-JONy: IMOJUIeXkal] Ha
BB3CTAHOBSIBAHE aBaHC) Ha CHOTBETHOTO MsicTo 3a mpojaxoa. OCHOBHHAT AUCTPUOYTOpP IpHeMa IIopbyuka caMo 3a
CyMa, 3a KOATO MHBECTHUTOPHT pasloiiara ¢ Heo0XoAuMoTo KosmuecTBo J[sutoBe Ha PoHna, emutupanu ot GoHna,
KOMTO Ja ObAaT OJOKMpaHM IO HEeroBaTa CMETKa 3a LICHHU KHI)Ka, paBHsBaIIO ce Ha 70 60% oT cToifHOCTTa Ha
Jsnosete Ha ®oHya, KOUTO ca cBOOOJHO HAJMYHM 10 CMETKAaTa 3a [ICHHU KHM)KAa HAa WHBECTHTOPA, U3YHCIIEHA TI0
nocjeqHaTa HaJlMuHa HeTHA CTOMHOCT Ha aKTUBUTE 3a A1 B JICHS Ha MIOPBYKATA.

Ha Bropus leH 3a ToproBus, cienaii J{eHs 3a ceThIMEHT Ha ThProBCKaTa cieika (J{eH 3a miamase 1mo TbproBcKaTa
cnenka) OCHOBHMAT AMCTPUOYTOpP M3BBPINBA CETHIMEHT II0 CMETKaTa Ha HMHBECTHTOPA HA pa3lnKaTa MEXIY
ABaHCOBO IIATCHUS JAAHBK IIPU M3TOYHHMKA BHPXY JIMXBUTE U JIEHCTBUTEIHUS NaHBK BHPXY JIMXBUTE (M34YHCICH BbH3
OCHOBA Ha HETHAaTa CTOMHOCT Ha aKTMBUTE 3a ASJ, W3UMCIIeHA 3a J[eHs 3a CEeTBIMEHT Ha ThPTrOBCKaTa CAEJIKA) U
pasnuKara MeXx 1y IUIaHNpaHaTa [IeHa Ha OTKYITyBaHe 1 IeHCTBUTEIHATA [IEHA HA OTKYITyBaHe (M34MCIICHA Bb3 OCHOBA
Ha HeTHaTa CTOWHOCT Ha aKTHBUTE 3a JISU1, N3YHCIICHa 32 JIeHs 3a CeThIMEHT Ha ThPTOBCKATa CJCIIKA).

Omxkynyeane upes ymounssane Ha 6pos na Jlanoseme na @onda

B noroBopa 3a ycnyru ce nocouBa npedsuoenusm opoii /{anose na @onoda 3a oTkyyBaHe. B neHst Ha moppyKaTa
OCHOBHUST TUCTPUOYTOP OioKupa 6post J{snose Ha DoHa, KOUTO TPsiOBa Ja OBAAT OTKYIICHH, TI0 CMETKATa 33 ICHHH
KHI)Ka Ha HHBECTUTOPA, a Ha BTopus JleH 3a ThproBusi, ciaensail JIeHs 3a CEThIMEHT Ha ThproBckaTa caenka (JleH
3a IUIAll[aHe 110 ThProBCKaTa C/ejKa), TOW JeOJOKUpa cMeTKaTa U JeOUTHpa KOMMYECTBOTO OTKYyMeHH J[smoBe Ha
donma Mo cMeTkaTa 3a IEHHH KHU)Ka Ha WHBECTHTOPA U 3aBepsiBa CMeTKarta ¢ neHarta Ha J[smoBere Ha DoHma —
M3YHCIICHA [0 HETHATA CTOMHOCT Ha aKTHUBHUTE Ha €AMHHIA, NMPUIOKKMA 32 JIeHs 3a CEeThIMEHT Ha ThProBCKaTa
CJ/IeNKa — HaMalleHa ¢ KOMUCHOHATA 3a OTKYIyBaHE U — aKO C/ICNIKAaTa BKJIIOUBA YIbPXKAHE HA TAHBK BBPXY JIUXBUTE
— C yIbpKaHUS TAHBK BbPXY JIUXBUTE.

Buodose nopvuxu 3a npooasxicoa (omkynysane) na Janose na @onoa, emumupanu om Qonoa, 6 ciyuail Ha NOPBHUKU,
nooaoenu 0o Cvoucmpudymopu (6e3 OcnosHnus oucmpudymop)

Omxkynysane upes ymounseane na 6pos na [anoseme na Ponda

B noroBopa 3a yciyru ce nocousa npedsudenuam opoiu /[anoee na @onda 3a oTKynyBaHe. B neHs Ha noppukara
CoauctpubyTopbT Ostokupa 6post [smoBe Ha PoHzma, KOUTO TpsiOBa fa OBAAT OTKYIIEHHM, 10 CMETKaTa 3a IEHHH
KHIDKa Ha MHBECTHTOPA, a Ha BTOpHs JleH 3a Thprosus, cieasail JleHs 3a ceThIMEHT Ha ThproBcKara cienka ([en
3a TUIAlIaHe MO THPTOBCKaTa CJeNiKa), TOW JeOIoKupa cMeTKaTa U JAeOUTHpa KOJIMYECTBOTO OTKyINeHHu J[smoBe Ha
®DoHza 1Mo cMeTKaTa 3a IICHHU KHIDKa Ha MHBECTUTOPA U 3aBepsiBa CMETKaTa, BOACHA BbB BamyTara Ha emucusTa, ¢
nenara Ha J{smoBere Ha @OHAA — M3YHMCIICHA MO HETHATa CTOMHOCT Ha aKTUBUTE 3a JsUI, MPHIOXKKMa 3a JleHs Ha
CETBJIMEHT Ha THPTOBCKATa CJIeJIKa — HaMaJIeHa ¢ KOMICHOHATA 33 OTKYIyBaHEe M — aKo CJeJIKaTa BKIII0UBA YIbpiKaHe
Ha JIJaHbK BBPXY JIUXBHUTE — C YIbP)KaHUS JaHbK BBPXY JUXBUTE.

42.2 Jlen 3a cemvimenm na mup2o6cKa cOeIKa npu NOPLUKU 3a OMKynysane

[Ipn otkymyBanero Ha [{sn Ha Ponzma JleHAT 3a CEeTHIMEHT Ha ThProBCKATa C/IENIKa € MbPBUAT [IeH 3a ThproBus,
cle/Balll ICHS Ha CKJIIOUBAHE HA J0T0BOpA.

[To nonoOen HauMH B Cilydail Ha TPAHCTPAHHYHO NMyCKaHe Ha ma3apa J[eHAT 3a CEeTHIMEHT Ha THProBCKaTa
olepanus, onpeAeacH No-rope, UMa NpeAuMCTBO.

42.3 Jlen 3a nnawane na mupzo6cKa cOeiKa npu ROPLUKU 34 OMKYnysane

IIpu otkynyBaneTo Ha s Ha @onja JleHsT 3a [UlallaHe 1Mo ThbproBcKara clieika € TpeTusT JleH 3a TbproBus cien
JIeHs] Ha CKJIFOUBaHE Ha JI0T0BOpA.

ITo mogoOeH HavYMH B CiTydaii Ha TPAHCTPAHMYHO MMyCKaHe Ha ma3apa JIeHsT 3a IUanane Ha ThproBCKaTa Orepanus,
OTIpeNieNieH TOo-Tope, UMa MpeauMcTBO. Ako JIeHAT 3a THProBUsS CHBIAIa ¢ HEpaOOTCH JieH B 4ykOuHa, JleHAT 3a
TUTalaHe 3a TPAHCTPAHUYHU CACIKH MOXKe 11a ObJie YABIDKEH ¢ Oposi Ha MEXIUHHUTE HEPAOOTHU JIHU B Uy KOMHA.
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43. I10JPOBHH PA3IOPE/JFH 34 HEIIPEKbCHATATA JUCTPUEYIIUA HA /IAJIOBETE HA @OH/IA

VYupasurensat Ha @onna HazHauaBa OCHOBHUS TUCTPUOYTOp, KOWTO 1a mpoxasa Jsmosere Ha PoHza 1o BpeMe Ha
HENpEeKbCHATaTa MM IUCTPHOyIHsA. AKO B PaslpEAEICHHETO Cca BKIIOYCHH IONBIHUTEIHN IUCTPUOYTOpH, TE
ydacTBaT B TuCTpuOynusaTa kato ChAUCTPUOYTOPH IO CHjIaTa Ha IOTOBOP, CKIfoueH ¢ OCHOBHHS TUCTPHOYTOP U C
VYnpasutens aHa @onma, kato 00pasyBaT CHHANUKAT 3a qucTpuOyus ¢ OcHoBHuS aAucTpuOyTop. Beska pasmopenba B
IIpocnekra u B [Tonutukara 3a ynpasnerne Ha @oHma, KoAaTo ce oTHacs 1o ,,JJuctpubytop®, crnenBa na ce pa3dupa
KaTo oTHacsma ce 32 OCHOBHIS AucTpuOyTOp ¥ ChANCTPUOYTOPHUTE, B 3aBICUMOCT OT CIIydasl.

OCHOBHUAT OUCTPUOYTOp MMa MPaBO Ja aHTaKHpa MOCPETHUK 3a MpoJakdaTa M OTKYNyBaHETO Ha JlsmoBere Ha
®onpa. [TocpeTHUKBT ce MOAYMHSBA Ha pa3nopenoute Ha uieHoBe 111—116, unen 123, anunes 1, Oyksa ,, 1", 4icH
123, anmunes 4, Oyksa ,,a“ u wieH 159, anuaen 2—4 oT 3akoHA 3a MHBECTHIMOHHUTE TOCpeqHHUIM. OCHOBHUSIT
JUCTPUOYTOP HOCH ChILlaTa OTTOBOPHOCT IIPE MHBECTUTOPUTE 3a ICHHOCTTA HA HA€THS OT HETO ITOCPEAHUK, KAaKBATO
HOCH CaMUST TOM.

HeHaTa 3a L[I/ICTpI/IGyHI/IH Ha I[SUIOBCTC Ha DOHJIa C€ OCHOBaBa Ha HETHATa CTOMHOCT HA aKTUBUTE 3 I[SUI Ha PoHJa.

OcBeH Ipy NpeyCcTaHOBSIBAHE WIIM BPEMEHHO ITPEeKpaTsBaHe Ha JUCTPUOYIMATA WU IIPU CITUpaHEe Ha 00CITyKBaHETO
Ha KJIMEHTHU OT cTpaHa Ha JuctpubyTtopa, OCHOBHUAT AUCTPHOYTOP € ATBXKEH Ja IpHEMa MOPHUKH 3a MOKYINKA U
oTkymyBaHe Ha J[snoBe Ha DoHIa oT AaneHa cepus, eMuTHpaHu oT PoHza, B JlHUTE 3a THProBHs, MO BpeMe Ha
UYacosere 3a TeproBust B Mecrata 3a npojax0a, onpeaeieHn 3a aucTpuodynus Ha Jsmnose na orna ot cepus ,,1°,
IIpU CHIa3BaHE HA OTPAHMUYCHUETO, OIpEAENeHO OT YmpasuTens Ha PoHIa Mo OTHOIICHWE Ha o0XBaTa Ha
WHBECTUTOPHTE, KOUTO Morart Jia mpuaoousat Jsutoe Ha Ponpa ot cepust ,,1* 1o Bpeme Ha MbpBUYHATA AUCTPUOY LIS
(orpanuueny 10 npodeCHOHaIHU HHBECTUTOPH, C KOUTO Y1rpaBuTessT Ha DoHa ce e cBbp3ain).

CeThIMEHT Ha TMOPBUYKHUTE 3a MOKYIKa U OTKYITYBaHE, NOAAACHU OT MHBECCTUTOPUTC CHITIACHO IrOPEIOCOUYCHOTO U
NOJIYUCHU B YacoBeTe 3a ThProBuss Ha CbOTBCTHOTO Mscro 3a Hpoz[a>K6a, CC U3BBpLIBA 3a I[GHH 3a ThbpProBus,
cieaBail JACHA, B KOHTO € nmogaacHa mnopb4ykarTta, T.C. 3a I[eH?I 34 CCTBJIMCHT Ha TbPIrOBCKATa CHACJIKA, a
BB3HAIPAXKJACHUCTO 3a HU3BBPUICHUA IO TO3W HAYMH CCETHJIMCHT Ha HNOPBYKUTC CC 3aBCpsiBa WJIM H3IJIAlld Ha
HWHBECTUTOPUTEC HA TPETUA I[eH 3a TbproBusd, CiicABalll ACH, B KOHTO € noaaacHa nopbyKkarta, T.C. B I[CHFI 3a IJ1alaHe
10 ThbproBCKaTa CACJIKA.

ITo BpemMe Ha HenpeKkbCHATAaTa TUCTPUOYILINS HA MHBECTUTOPUTE MOXKE Jla ObJie HaYKCIeHa KOMUCHOHA 32 Mpoaaxoa
WJIM KOMUCHUOHA 3a OTKYIIYBAaHEC, KOATO C€ AbJIKU YaCTUYHO HUJIN U3IAJI0 HAa q)OHI[a, Ha OCHOBHUS I[I/ICTpI/I6yTOp HUIn
Ha Ympasurens Ha PoHzaa (3a moBede MmoapobHOCTH BXK. pasnen 44.2 mo-mony). IHBECTHTOPHT ce yBelOMsiBa
NpEe/IBapUTEITHO 32 pa3Mepa Ha Te3d KOMUCHOHU. [IpHHIMIIBT HA PaBHOIIOCTABEHOCT HE CE HapyIlllaBa, aKo TAKCHUTE
WM KOMHUCUOHUTE, HAYUCIABAHU HA HHBCCTUTOPHUTE 3a YCIYTUTE IO HEIIPEKbCHATa [[I/ICTpI/I6yI_lI/IH, C€ OMpCACIIAT OT
JUCTpUOYTOpUTE WM aKo YmpaBuTedsaT Ha DoHIA Omnpenesid pasjiiuHU JOrOBOPHH YCIOBHUS 33 Pa3IHMYHUTE
JTUCTPUOYTOPH.

OCHOBHUSAT TUCTPUOYTOP OTTOBaps 3a pasMpeeNITHETO Ha CyMaTa MeXIy IpuTexarenute Ha Jsmnose Ha Ponma npu
3aKyIlyBaHe WM OTKyIyBaHe Ha [lsmoBe Ha PoHzma winy npu npekparsiBaneTo Ha Ponna. OCHOBHUAT AUCTPHOYTOP
HOCH OTTOBOPHOCT IIp€J] HHBECTUTOPHTE 3a N3IMBIHEHUETO HAa MOPBYKUTE 32 TIOKYITKA MJIM OTKYITyBaHE MO BpeMe Ha
HemnpeKkbCcHaTaTa AUCTpUOynus. OCHOBHHAT AUCTPUOYTOpP OCTaBa OTIOBOPEH IO OTHOIIEHHE HAa BBIPOCHUTE,
CBBP3aHU ¢ NpojaxOute Ha JlsutoBete Ha DOHA M MONAAAIIM B HETOBUTE IIPAaBOMOIIMsS ChIuIacHO Jlorosopa 3a
OCHOBEH JUCTPUOYTOp, CKIIIOUEH ¢ YmpaButens Ha Ponxaa, nopu ako OCHOBHUAT AUCTPUOYTOP HE € ACHCTBAIIHST
JUCTPUOYTOP MPH BBIIPOCHAUTE CHACIKH.

43.1 Ocpanuuenue na mupasrxca

Henpunoxumo.

43.2 Ilpoueoypa, Koamo mpabdea oOa ce ciedea npu OOCMU2AHE HA JAUMUIMA HA MUpPAdtCa,
cneyuguunu ROOPOOHOCIMU, RPU KOUMO MOIIce 0a ce 8b300H06U npediazanemo Ha na3apa

Henpunoxumo.
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44. OIPEAE/ISIHE HA ITOKYITHATA IJEHA H IIEHATA HA OTKYIIYBAHE HA /IA/IOBETE HA @OH/A

Hsnosere Ha DoHAa ce KymyBaT U OTKYMyBaT BbB BanmyTara Ha eMucusaTa 1Mo HeTHATa CTOMHOCT HA aKTUBUTE Ha
®onpa 3a s, npunoxuma B J[eHs 3a CEThIMEHT Ha ThProBCKaTa CHENKa.

44.1 Memoo u uecmoma na u3uuUC1A6aHe HA ME3U UCHU

Jeno3utapsAT onpenens HETHaTa CTOMHOCT HA aKTUBUTE, ONpeAeNaiku AHeBHaTa 1eHa 3a [len T BbB Bamytara Ha
EeMHCHSITa, U 1 MyOnnKyBa B O(QHIMATHATE CPEICTBA 3a YBEAOMIBAHE HE MO-KBCHO OT BTOpHA JIeH 3a THProBHs B
Vurapus, cnenpam [lens T. HeTHata cTOMHOCT Ha aKTUBUTE CE€ U3UYUCIIABA 3a BCEKU J{€H 3a ThbproBHUsl.

44.2 Hudpopmayus omnocno naii-6ucoKkus pazmep Ha makcume, C6bpP3anu ¢ ROKYRKAmMa u 0MKynyeanemo na
/anoseme na @onda, kamo ce nocouea oanu me3u 6v3Hazparcoenus ce 3anaaujam na Donoa,
Hucmpubymopa unu Ynpaeumens na @ounoa.

TakcaTta 3a HOpBUKM 3a MOKYyIKa, HoxazeHd B Mecrara 3a mpopax0Oa, cBbp3anu ¢ OCHOBHHUSI TUCTPHOYTOD, €
MakcuMyM 5% OT mopbukara, Ho He noBeue oT 250 eBpo, 1 MakcuMyM 5% OT cymaTa Ha mopbukaTa 3a JlsyioBere Ha
®oHpa ot cepus ,,B“, Ho He moede oT 100 000 yHrapckm (opuHTa, KOSTO ce 3amiama w0 Ha OCHOBHUS
TUCTPUOYTOP.

TakcaTa 3a MOpPBYKK 3a OTKYIyBaHe MojaneHu B Mecrarta 3a mpoaax0a, cBbp3anu ¢ OCHOBHUS ITUCTpUOYTOp, €
MakcuMyM 5% ot nopbukaTa 3a [soere Ha @oHAa OT cepus ,,A“, HO He noseue oT 250 eBpo, 1 MakcuMyM 5% OT
cyMara Ha mopbukara 3a Jsnosere Ha PoHpma oT cepus ,,B*, HO He moBede ot 100 000 yHTapcku (popHHTA, KOSATO Ce
3amnaia u3Lsno Ha OCHOBHUS AUCTPUOYTOD.

He ce nauuncnsiBa koMucHoHa 3a npojaxoa 3a [Ismosere Ha ®onpa ot cepust ,,1* (IIpodecronanHu HHBECTUTOPH).

[To Bpeme Ha HenpekbcHaTaTa qUCTpUOynus Ha JlsutoBere Ha DOHIA KOMHCHOHHTE 32 MPOAaX0a U OTKYIyBaHe,
HAYMCIICHN BBB BPB3Ka CHC CHCIKHUTE, U3BBPIICHH B Mectara 3a mpomaxba Ha CeaucTpuOyTopute, H30pOCHH B
MPUIOXKEHUS 2.B —2.1, Bb3IM3aT Ha MakCUMyM 5% OT MHBECTHUpaHaTa UM OTKyIIEHa cyMa, KaTo LisjaTa cyMa ce
IpIDKH Ha ChIOUCTpHOYTOPUTE.

IocoueHuTe Mo-rope KOMUCHOHH 3a MPOAaK0a U OTKYITyBaHE Ca MAKCHMAHUTE CTOMHOCTH, KOUTO C€ HAYKCIISBAT;,
B HSAKOH CJIy4ad HHBECTUTOPHT MOXKE Ja TUIATH O-Manko. [loapoOHa nHdopManus 3a HAYKCIIBAHUTE KOMUCHOHH €
BKJIIOUEHA B CbOTBETHOTO OOsIBIIEHUE HA TUCTPUOYTOPA.

Ynpaenenue na cmemxa 3a yennu knudica

JuctpuOyTopbT 3aBepsiBa 3aKyneHHuTe AsioBe Ha DoH/IA MO CMeTKaTa 3a IEHHH KHIKa Ha MHBECTUTOPA, BOJIEHA OT
Juctpubyropa. [To Bpeme Ha HenpekbcHaTa AUCTpuOyIMs JuctpubyropbT u3kymyBa obpatao snose Ha DoHa
caMo I0 CMEeTKaTa 3a [IEHHH KHW)Ka Ha MHBECTUTOpA, BojieHa npH Juctpubyropa.

3a ycnyrara 1o yrnpasJieHHEe Ha CMETKH 3a LIEHHHU KHIDKa MSICTOTO Ha Mpojax0a HAuMCIIsiBa TaKCHUTE, IIOCOYCHHU B
cporBeTHOTO ObsBiIeHNE Ha JlucTpudyTopa.

45. IIOCOYBAHE HA PET'YJIHPAHHTE ITA3APH, HA KOUTO CA PETHCTPHPAHH HJIH CE ThPI'YBAT /IAJTOBETE HA
DOHIA

JsmoBete Ha DoHAA He ce AOMyCKAT A0 peryiupanu na3apy. JuctpuOyTopbT HOCH OTTOBOPHOCT NPEJ] HHBECTUTOPUTE
3a M3ITBJIHEHUETO Ha MOPBYKHTE 32 IIOKYITKA MM OTKYITyBaHe 1O BpeMe Ha HellpeKbCcHaTaTa JUCTPUOYLHS.

46. IIOCOYBAHE HA IbP)KABHTE, B KOUTO CE ITPOJABAT /{A/IOBETE HA @OHJA

INonacrosmem [snosere Ha PoHpma ce pasmpocrpaHsBar oT OCHOBHHMSA IUCTPUOYTOp M CHIUCTPHOYTOpUTE HA
TeputopusiTa Ha YHrapus. Cien nmacnopTH3alMaTa U NOIy4YaBaHETO Ha pas3pellieHHe 3a MpeajaraHe Ha masapa Ha
®onna, sosere Ha PoHza cTaBaT JOCTHITHY U B 4y>kOMHa (B 1pyra rbpkaBa oT EVII nim B TpeTa abpxaBa).

HanmenoBaHme, W3MOJ3BAaHO 3a pa3MpoOCTpaHEHHWE B UyKOWHA (AQHTJIMHCKA TIPEBOJ, HA PETUCTPHUPAHOTO
HaumeHoBanue Ha ¢ponna): OTP Central European Equity Fund
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47. JIPYTA HH®OPMAIIHA, CBBP3AHA C IAJEHUA ITPEAMET

Hemnpunoxumo.

X. JonbaHuTtenHa uHopMmanus, cBbp3ana ¢ Ponjaa

48. HCTOPHYECKH JAHHHU 3A PE3YJITATHTE OT JEHHOCTTA HA D OH/IA

Hetna croitHocT Ha akTuBHTe Ha @oHma kpM 31.12.2024 1: 18 903 547 229 yurapcku ¢popunta (HUF).

Hoxonnoct, nzuuciena 3a nepuoaa 31.12.2010 r. —30.12.2011 r: -27.87%
BB3BpBIIaeMoct 3a nepuona 30.12.2011 r. mo 28.12.2012 r., m3pa3eHa Ha W3BBHrOAMIIHA O6a3a: 15,41%
IoXomHOCT 3a mepuoa 28.12.2012 r. — 31.12.2013 r. Ha u3BsHroaMIIHA 0a3a: -1,39%
JoxonHoct 3a nepuona 31.12.2013 r. — 31.12.2014 r. Ha u3BbHrogumHa 6aza: -6,03%
noxomHoct 3a nepuona 31.12.2014 r.—31.12.2015 r. Ha u3BbHroauHa 6a3a: 5,82%
noxoaHocT 3a nepuoza 31.12.2015 r.—31.12.2016 r. Ha u3BpHroaumIHa 6aza: 10%
noxoaHocT 3a nepuoaa 31.12.2016 r.—31.12.2017 r. Ha u3BbHroaumIHa 6a3a: 19,84%
noxoHoCT 3a nepuoaa 31.12.2017 r. — 31.12.2018 r. Ha usBbHroauiHa 6asza: -12,57%
noxoaHoct 3a nepuona 31.12.2018 r.—31.12.2019 r. Ha u3BbHroaumHa 6a3a: 18,1%
noxoxHoct 3a mepuona 31.12.2019 r.—31.12.2020 r. Ha m3BBHTOAMIIHA Oa3a: 1,58%
noxoxHoct 3a mepuona 31.12.2020 r.—31.12.2021 r. Ha m3BbHTOAMIIHA 6a3a: 22,86%
noxomHoct 3a mepuona 31.12.2021 r. — 31.12.2022 r. Ha u3BbHrogUIIHA 6a3a: -23,28%
noxomHocT 3a mepuona 31.12.2022 r.—31.12.2023 r. Ha m3BbHTOAMIIHA 6a3a: 33,38%
noxomHocT 3a mepuoaa 31.12.2023 r.—31.12.2024 r. Ha m3BbHTOAMIIHA 6a3a: 11,33%

Munanute pe3yJITaTH HA donpa He ca rapaHius 3a HEroBOTO 61)}161].[0 MpEACTaBAHE W Bb3BPHIIAEMOCT.

49. YCI0OBHA 34 H3TETTAHE HA /ITTTOBETE HA @OHA

Hemnpuoxumo.

50. OBCTOATEJICTBA, ITPH KOHTO MOJE /A BBJE B3ETO PEHIEHHE 3A ITPEKPATABAHE HA ®OH/A, ITO-
CIIEITUAJIHO I10 OTHOLIEHUE HA ITPABATA HA HHBECTUTOPHUHTE

Pemennero 3a oTKpHBaHe Ha Mpoleaypa 3a mpekpatsBane Ha PoHza ce B3emMa oT Yrpasutens Ha PoHga Wi oT
Hansopnus opras.

CobriiacHo wieH 75, anuHes 2 oT 3aKOHA 32 KOJISKTHBHOTO MHBECTHPaHE NpolLieiypara 1o npekpaTsBaHe TpsioBa aa
Ob/1e OTKPUTA, AKO:

,,a) HETHaTa CTOWHOCT Ha aKTHUBHTE HA ITyOJIWYHO JOCTBHIIHWS MHBECTHUIIMOHEH (DOHJ OT OTBOPEH THII OCTaBa IO
JBaJieceT MIIIMOHA ()OPUHTA CPEHO 3a MEPUOA OT TPHU MECEIIa;

0) HeTHaTa CTOWHOCT Ha aKTHBHUTE HA MHBECTUIIMOHHUS (DOHII CTaHE OTPUIATETHA;

B) OpraubT € OTHEN pa3pelIeHHeTO Ha YTIpaBHUTENS Ha MHBECTHUIMOHHMSA (OHA 3a M3BBPIIBAHE HA JEHHOCT IO
yIpaBJeHHE Ha HHBECTUIIMOHEH (OHJ;

r) OpranbsT € HapeauiI Ha Y IIpaBUTEINSI HA HHBECTHIMOHHUS (DOHIT 1a IPEXBHPIIN YIIPABICHUETO HA MHBECTUIIMOHHHS
(oHI; HUTO eUH ApYT YIIPaBUTEN HA MHBECTHUIMOHEH (OH/ 00aue He ce € ChITIacHiI Ja M0eMe Te3U YIPaBJICHCKH
bynkimy;
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}_'L) yciaoBusATa 3a I[I/ICTpI/I6yHI/IH OCTaBaT HE3aJOBOJUTCIHU CJIC MNPCYyCTAHOBSABAHCTO Ha Z[I/ICTpI/I6yHI/IHTa Ha
HWHBCCTUIIMOHHU JAJIOBE UJIW NPCYCTAHOBABAHCTO HAa OTKYITYBAHCTO Ha MHBECTUIIUOHHHN I[SUIOBe.“

[IpomemypaTa mo npexpaTsBaHe ce OTKPHBAa aBTOMATHIHO B CIIy9anuTe, IOCOYSHH B WieH 75, anuHes 3 oT 3akoHa 3a
KOJIEKTUBHUTE HHBECTUIINH, OT KOUTO XHUIIOTE3aTa, ONMCaHa B OykBa 0), MOXke a € oTHOcuMa KbM PoHa:

,,0) TIpH TIOJTy4aBaHe Ha OPBHYKH 32 OTKYIIyBaHE OT BCHYKH HHBECTHUTOPH 3a OTKYITyBaHE Ha BCHYKH HHBECTHIIMOHHH
nsIoBe;

Hpaeuﬂa 3a npekpamseane, NPpuilodICumu Kom ®donoa kamo uHeecmuyuoHeH d)OHO om OmeopeH mun CvlldCHO
3akona 3a KOIEKMUBHOMO uHeecmupane.

praBI/ITeﬂHT Ha PoHga He3a0aBHO yBEAOMABa Haﬂ?)OpHI/IH oprad, cCjJe€I KaTo € B3€JI pCHICHUC 3a 3all0OYBaHC Ha
npoueaypa no npeKkpaTraBaHe, KAKTO U UHBECTUTOPUTE U KPEAUTOPUTEC Ha donpa Ype3 CricliiaJIHO YBCIAOMIICHHUEC.

[IponemypaTa Mo mpekpaTsBage 1Mo 4ieH 75, anuHes 2, OyKBH B)—T) OT 3aKOHA 32 KOJEKTHBHOTO MHBECTHUPAHE Ce
nmpoBexaa oT Jeno3utapsi.

ITo Bpeme Ha mporenypata mo npekpatsiBane @oHABT NMpoabIKaBa Aa (YHKIHMOHUPA B CHOTBETCTBHE C OOLINTE
pasnopendu ChC CIeaHaTa ASPOTaLHs:

a) HeTHaTa CTOMHOCT HA aKTHUBHUTE Ha WHBECTHLHOHHMA (DOH] C€ yCTAaHOBSIBA BEIHBX MECEYHO M CE MyOJHMKyBa B
CBHOTBETCTBHUE C OOIINTE MPaBUJIa, KaTO C€ I0COYBA, Y€ (POHABT € B IPOLEC Ha JIMKBUAALIHSL;

0) HempexkbcHAaTaTa AUCTPUOYIMS HAa MHBECTUIMOHHHTE JSTIOBE C€ NPEYCTaHOBsBAa, a B Ciiydall Ha (DOHIOBE OT
3aTBOPEH THUII HE CE pa3pellaBa eMUTUPAHETO HA HOBU HHBECTUIIMOHHH JSUIOBE;

B) MOCTBHIUICHUATA OT Mpojax0ara Ha aKTUBUTE HA WHBECTULMOHHMS (OHJ MOTaT Aa ObJaT WHBECTHPAHU CaMo B
JIMKBU/IHU aKTHBHU J0 NPHUKIIOYBAHE HA U3BECTUETO 3a MIPEKPATIBAHETO.

Ilo Bpeme Ha mpoueaypara IO IIpeKpaTsBaHe (PUHAHCOBUTE HWHCTPYMEHTH, BKJIIOUYCHH B aKTHBHTE Ha
MHBECTHLMOHHNUS (DOHI, TpsiOBa Aa ObJAaT MpoAaneH B paMKuTe Ha 1 Mecenl. B cirydail Ha puHAHCOBH HHCTPYMEHTH
aKTHBUTE CE IpeajaraT Io NpeodiagaBamaTa nasapHa meHa. CpokbT 3a mpopaxba Moke Ja ObAe YIABIDKEH C
paspemenne Ha Hag3opHust opran B HHTEpeC Ha MHBECTHTOPHTE ¢ 3 Mecela B Cirydail Ha (PMHAHCOBH HHCTPYMEHTH
U ¢ 6 Mecena B CiTydai Ha APYTH aKTHUBH.

[Tpu noxyuaBaHe Ha NOCTBHIUICHUATA OT MPOJaXK0aTa HA AKTUBUTE HA MHBECTULIMOHHUSI ()OHJI B ITBJICH pa3Mep U ClIe]
noracsiBaHe Ha BCHYKH 33JbJDKEHHs, B paMKUTe Ha 5 paOOTHM JHHM C€ M3rOTBSI M3BECTHE 3a IpeKpaTsBaHe.
M3Bectuero 3a mpekparsBaHe ce mpencraBs Ha OpraHa U ChIIEBPEMEHHO C€ NPEJOCTaBsl Ha Pa3MOJIOKECHUE Ha
uHBecTUTOpHTE. VI3BECTHETO 3a MpeKpaTsiBaHe ChAbpka Hali-MaJIko MH(POPMAIUATA, TOCOUYEHA B IIPHIIOKEHHE 4 KbM
3aKoHa 3a KOJIEKTUBHOTO MHBecTupaHe. Ciiesl MyOIMKyBaHETO Ha M3BECTUETO 3a MPEKpaTsABaHE MOXKE /1a 3all04uHe
U3IUIAIAHETO Ha CPEJICTBATA.

Ilo wmckane Ha YHpaBI/ITe.T[?[ Ha HWHBCCTHUIIMOHHMUA q)OHZ[ OpFaH”bT 3aJinyaBa (i)OH,Z[a OT perucropa B HACHA,
HCTIOCPCACTBCHO CJICJABAI 1aTATa HAa NOAaBAHC HAa U3BCCTUCTO 3a MPCKpATsABAHE. I/IHBGCTI/IHI/IOHHI/ISIT (1)OH,I[ C€ CMsATa
3a IPEKpaTeH, KOrato 6I>,I[G OTHHUCAH OT PErucTbpa.

AKO KamuTaqbT HAa WHBECTUIMOHCH (DOHI € IMOJIOKUTENICH, MOCTHhIUICHHATAa OT MNpoaaxkbara Ha aKTHBHTE Ha
WHBECTUIIHOHHMS (DOHII, aKO OCTaHE HIKAKbB KAIMTaJ CJIC]] MPHUCIAJaHe Ha ABJITOBETE M MacuBuTe Ha (OHIA, Ce
pa3npenensT MEXIy HWHBECTUTOPUTE B 3aBUCHMOCT OT IPOLEHTAa Ha CTOMHOCTTa Ha IMPUTEXKABAHUTE OT TIX
VHBECTHUI[MOHHHU JISLTIOBE.

B xoma Ha mporenypara mo mpekpaTsBaHE MOTaT Ja ObJaT W3BBPIICHUW TNPEABAPUTEITHH IUIAMAHUS KbM
WHBECTUTOPUTE OT MOCTHIUICHHUSTA OT poJakOaTa Ha aKTUBH WM OT OaHKOBaTa CMETKA Ha HHBECTUIIMOHHIYSI (DOHI,
aKO CaJIZIOTO IO Hes € MOJIOXKUTENHO. Pemennero 3a U3BbpIlBaHe Ha MPEJBAPUTEIHU IJIAIIaHUs CE OMOBECTSBA B
crierMaliHO u3BecTHe. [IpeaBapuTenHuTe IUIAlAHUSl ca MPOMOPUMOHAIHU HA HETHaTa CTOMHOCT HAa aKTUBUTE Ha
MPUTEKAaBAHUTE MHBECTULIMOHHHU Js10Be. [IpeBapuTenHu mialianys He ce U3BbPLIBAT OT CPEACTBATA, 3aJ€IeHU 3a
MOKPUBAaHE HA 3aIBIDKCHUSATA HA MHBECTUIIMOHHUS (DOH]] (B3eMaHUs Ha KPSIUTOPH OT HHBECTHUIIMOHHUS (DOH]).

I[GHOSI/ITapSIT 3alo4Ba Ja pasnpeacisl HAIMYHUTE CPEeACTBA HA MHBECTUTOPUTEC B PAMKHUTE Ha 5 pa60THI/I JHU CJICA
JlaTaTa Ha MoJaaBaHE Ha U3BECTUECTO 3a IPEKpaTABaHE 10 OpraHa, KaTo B3C€Ma Npe€aABUA MPEABAPUTCITHUTEC TIJIAIAHWA,
MN3BBPUHICHU B CBHOTBECTCTBUE C TOPEIIOCOYCHOTO. Hagamoto Ha PpasnpeaciCcHueTo Ha CpeacrBara ce 00sBsIBA B
CIICIIUAJIHO H3BECTHC. JIGHO3I/ITap${T CbXpaHsiBa Cpe€acTBaTa, NMPEAHA3ZHAYCHU 3a IIalllaHE HAa HHBCCTUTOPUTE, B
cricnuajiHa CMETKa 10 MOMCHTA Ha U3BBPIIIBAHEC HA TUIAIAHETO.
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AKO KanuTaJ’bT Ha MHBECTUIMOHHUS (OHJA € OTpHIATENICH, B3eMaHHATa Ha KPEIUTOPHUTE CE YIOBIECTBOPSBAT B
CBOTBETCTBUE C pefa Ha YJOoBIeTBopsABaHe, ompeneneH B 3akoH XLIX or 1991 r. 3a mpousBoacTBaTta MO
HECBCTOATEIHOCT U IMKBUAALNS (,,3aKOH 32 HECHCTOATEIHOCTTA ), 10 pa3Mepa Ha HAIMIHUTE CPEICTBA.

AxtuBuTe B mnoptdeitna Ha PoHIa He ce CMATAT 3a COOCTBEHOCT Ha Ympasurens Ha PoHma w HE Morar jaa ce
M3M0JI3BAT 3a yIOBJIETBOPSIBAHE HA KPeOUTOPHUTE HA Y paButens Ha PoHpa.

51. JIpyr4 HH®OPMAIIHA, HEOBXO/JHUMA HA HHBECTHTOPHTE, 34 JIA MOT' AT JIA B3EMAT HH®OPMHPAHO
PEIIIEHHE OTHOCHO IIPE//IOJKEHATA UM HHBECTHIIHA

Cobraacuo pasnopendute Ha Pernament (EC) 2015/2365 na EBponeiickuss napaament u Ha CnBera ot 25
HoeMBpH 2015 r. 0THOCHO MPO3PAYHOCTTA NMPH CAEJIKHUTE 32 (PMHAHCHPAHE C HEeHHH KHUKA M IPH NOBTOPHOTO
U3MnoJ3BaHe, U 3a u3Mmenenue Ha Periament (EC) Ne 648/2012, YnpaBureasat Ha ®oHia npegocTass cjiegHara

uH(popManusa BbB Bpb3Ka ¢ Ponaa:

O01110 onMcaHye HA CAEJTKHTE 32
(puHAHCHpaHe ¢ HeHHN KHUKA H CyanoBeTe 3a
0011a 10X0AHOCT, H3M0J13BaHu oT DoHaa, u
000CHOBKATA 32 TAXHOTO M3I0JI3BaHe

OmnucaHueTo Ha cyarnoBeTe 3a 0011a JJ0XOJHOCT, PUJIaraHu
or PoHna, e BKmoueHO B pazfen 13 ot Ilomutukara 3a
ynpasieHnne Ha @onga. DOHIBT CKITFOYBA JOTOBOPH 32 Cyall
3a 00ma BB3BPHIIAEMOCT BMECTO IHPEKTHA MOKyIKa Ha
OTpeNeNieHH BHIOBE aKTHBH B  CIydauwTe, KOTaTo
CKJIFOYBAHETO Ha Cyall 3a 00Ila JOXOJHOCT IO3BOJISIBA TO-
e(EeKTHBHO pa3mpeieiiTHe Ha TOXOTHOCTTa OT KOHKPETHHUS
HMHCTPYMEHT U C IO-HUCHK PUCK.

OO1IoTO ONMMCaHUe Ha CHENIKUTE 32 (PUHAHCHPAHE C LIEHHH
KHWKa, Ipriiarany ot Goxzaa (perno caeaKu 1 00paTHH perno
CIopa3yMeHHMs, CAENKH 3a T[OKyllKa C YCJIOBHE 3a
TocIIe/IBallia mpoiaxxoa v CAeIKH 3a Npojakda ¢ ycIoBHUE 3a
rocneABao oOpaTHO W3KyNyBaHEe, KAaKTO M CHENIKU 3a
MIpeIOCTaBsHE/TI0TydYaBaHe B 3aeM Ha ICHHH KHIDKA), ©
BKITIOYEeHO B pasnen 13 ot [lomuTHkara 3a ympaBiieHHE Ha
domnna.

Craenkute 3a GUHAHCHPAHE C ICHHW KHI)KA CE U3BBPIIBAT C
meNn ocurypsBaHe Ha JukBuHOHOCT Ha DoHma u 3a
WHBECTHPAaHE HA W3JUIIHUTE JUKBUIHU WHCTPYMEHTH Ha
®onpa. B cnyuail Ha pe1ocTaBsiHE B 3a€M Ha LIEHHU KHUXKa
@doHabT HAuMCISIBA Takca 3a 3aeMaHe, a B Ciydail Ha
HoJlyyaBaHe B 3aeM Ha LEHHHM KHika DOHIBT CKIIOYBA
(kbca) caenka 3a obesmeueHa mponaxda, KaTo peanuszupa
neyanba OT CIajia B IICHUTE.

OO0 JaHHHU, KOUTO ce JOKJIAABAT 32 BCHUKH
BH/IOBE CI€JIKH 32 (PUHAHCHPAHE C IEHHU
KHHZKA U 32 cyan 3a 0611a J0X0HOCT

BunoBe akTHBH, KOUTO MOTAT J1a OBAAT IIPEIMET
Ha JIOKJIa/IBaHe:

Jbp>kaBHM TEHHW KHMKA, WIOTEYHH OOJHUraluy, Ipyrd
JBITOBM IIEHHM KHIDKA, OAaHKOBM IICTIO3WTH, aKIWH,
WHBECTHLIMOHHM  JAAJIOBE,  EMHUTHpaHH  OT  JIpyrd
WHBECTHLIIMOHHM (POHJIOBE, KOJEKTUBHH HMHBECTHUIMOHHHU
WHCTPYMEHTH, NPYTH IEHHU KHI)KA, EMUTHPaHU B 9y)KOMHA

MaxkcuManHO CbOTHOLLIEHUE HAa HATUYHUTE
aKTHBU KbM yIPaBIIsBAHUTE akTUBU Ha DoHIa
(HEeTHa CTOMHOCT Ha AaKTUBUTE)

100%

O4akBaHO CHOTHOIICHNE Ha HAIMYHUTE aKTUBU
KBM YIpaBIsIBaHUTE akTHBH Ha PoHma (HeTHa
CTOHHOCT Ha aKTHBHTE)

0—100%

Kpurtepun, u3noa3Banu 3a u30op Ha
KOHTPareHTH (BKJIIOYHMTETHO MPaBeH CTaTyT,
CTPaHa Ha MPOM3X0/1, MUHMMAJIeH KpeIuTeH
pelTHHI)

®UHAHCOBU MHCTUTYIUHU OT AbpxaBu — ujeHku Ha EUII,
unn gappxkaBu — uwienkn Ha OVCP, B kareropusita ¢
MHUHUMAJICH KPEIUTEH PEHTHHT
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IIpuemanBo o0e3neyenune [TapuuHu cpencTBa, LEHHU KHUYXKA, KAKTO € OMpEAENICHO B
criopasyMeHmsaTa 3a kpeautHa monkpena (CSA) Ha
MexnyHapoaHaTa acolMallvs 3a CyaloBe U JepUBATUBU
(ISDA).

Ouenka Ha 00e3MeYeHueTo Ilo pHeBHaTta ma3zapHa CTOHHOCT B CBOTBETCTBHE C
MIPUHITUITATE Ha OIICHSABAHE, OMPEEeNICHH B CIOPa3yMEHHTa
CSA wHa ISDA ®w B UWHAMBHAyalHHUTC KPEIUTHU
CIIopa3yMeHus

PuckoBe, CBbpP3aHH ChC CAEIKUTE Kpeoumen puck: TIOTEHIIMATHOTO HEW3IMBIHCHWE Ha
3aIBJDKEHUATA OT CTPaHa HAa EMUTEHTHTE Ha IBITOBU ICHHH
KHIDKa MOXXE Ja JTOBEJE IO CPUB WU JOPH A0 ITBIHOTO
3aJIiyaBaHe Ha TMa3apHaTa CTOMHOCT Ha Te3W aKTUBU B
noptgeitna Ha DoHna.

Jluxeuden puck: JNUKBHIHOCTTa HA OIPEICICHH ICHHU
KHIKa ¥ MHBECTUIIMOHHU MHCTPYMCHTH MOXe Ja ObJie Imo-
HHUCKa OT eJlaHaTa, KOEeTO 03HauaBa, ue TPYAHO MOXKeE Ja ce
HaMeEpAT KyIyBa4yu/MpoJaBayd Ha TaKWBa MHCTPYMEHTH. B
pe3ynTar Ha TOBa HAKOM LICHHH KHIDKA B TIOpT(eiina, KOUTo
VYnpasutenat Ha @oHpma kemae Oa mpoaane, MOXKe Ja ce
OKa)kKaT TPYIHHM 3a Mpoaaxoa.

Kak ce cbXxpaHsiBaT aKTHBHUTE, IPeIMET HA [lomydenute akTHBH W O0O€3MeUeHHs C€ CHXpaHABAT B
C/IEJIKUTE, U MOJY4eHOTO o0e3neyeHmne Jenosuraps.

OrpanuyeHust 3a IOBTOPHO M3II0JI3BAHE HA CrriacHo npeABUAECHOTO B criopasyMenusita CSA Ha ISDA
o0e3neyeHust 1 B MHIMBHUIYIHUTE KPEIUTHU CIOPA3yMEHUS

IMonuTHKA 32 crIoe/IsIHE HA I0X0HOCTTA, Jloxomure OT clenkd 3a (puHAHCHpaHE C LIEHHW KHIDKA
reHepupaHa oT CAeJIKHU 32 (PUHAHCHPAHe C (moxomHOCT, Takcu) ce HM3MIam@ar ui3uauo Ha DoHxa;
LIEHHH KHU’KA M cyamnoBe 3a 0011a 10X0AHOCT TPaHCAKI[MOHHUTE TaKcH (MJIATUMHU JUXBH, TaKCH) ce

noemat ot PoHpa.
Hsama apyru Takcu u pasxoau, moetd oT PoHIa, OCBEH
TOPENOCOYCHHUTE.

YnpaButeasat na @onjaa npeaocTass cjieqHaTa uHGpopmanus, cbriaacHo wied 7, anunes 1 or PETJIAMEHT
(EC) 2019/2088 na EBponeiickusi nap;iamenT 1 Ha CbBeTa oT 27 HoeMBpH 2019 r. 0OTHOCHO ONOBECTSIBAHETO
HAa UH(pOpPMAaLKS BbB BPb3Ka ¢ YCTOHYHUBOCTTA B CEKTOPA HA (PMHAHCOBUTE YCJIYIH:

B nombiHEeHNE KBM pHCKa 332 yCTOWYNBOCTTA, APYT BaXKEH aCHEKT € OCHOBHOTO HEOJIArONPHUSITHO BB3JCHCTBHE BHPXY
ycroitunBoctta (Principal Adverse Impact — PAI). HeOnaronpusTHOTO BB3JIEHCTBHE BHPXY YCTOWYHBOCTTA CE
OTIpeziesst KaTo OTPUIATENICH PE3yITaT OT OCHOBHATa MHBECTUIHS B IPOJYKT BBPXY (pakTOpHTE 32 yCTOHYMBOCT, T.€.
MHBeCTHLMHUTE BbB DOH/A MOTaT Jla UMaT MPSIKO HIIM KOCBEHO HEOJIAronpusiTHO Bb3IEHCTBHE BBPXY (akTopuTe 3a
yCTOIUMBOCT (KaTo Ka4ecTBO Ha BB3Iyxa, OMopa3HooOpa3ue, MUTelHa BO/A, YOBEUIKH NpaBa, YCIOBUS HA TPYI U
Ip.).

VYupasurenst Ha QoHJa pasriiexaa HeOIaronpusITHOTO Bb3/ICHCTBUE HA HETOBUTE MHBECTUIIMOHHU PELICHUS BbPXY
(hakTOpHTE 32 YCTOHYMBOCT 10 OTHOIICHHUE Ha TO3H POH/.

OTunTaHETO CE€ U3BBPLIBA Ype3 NMPUIIATaHE HA T.HAP. COUCHK C U3KIIOYEHUS U OrpaHHUYEHHs, B KOUTO DOHIOBUAT
MEHUDKBD OIIPEAENs MHBECTUIIMOHHHU OTPaHUYEHUS TI0 OTHOILIICHUE HA miomioHesume u30euus, aiKoxoud, Xazapmad,
8b21€000UBHAMA NPOMUULIEHOCI U ABMOPUMAPHUME PEHCUMU.

B nonbnHeHne KbM CIUCBLIUTE C U3KIIOYEHHS X YACTUYHO MPUIOKPHUBAIIH CE C TAX CIUCHLIU Y IpaBUTensaT Ha GoHaa
HaOmonasa cnequute PAI npu B3eMaHeTo Ha MHBECTUIIMOHHU PELICHUS:

e PAI 4 — Excrio3uuusi KbM APY>KeCTBA, KOUTO U3BBPILBAT AEHHOCT B CEKTOpa Ha U3KOMAEMUTE TOPUBA

e PAI 14 — 3znarane Ha ClIOpHU OPBXKUSA (IIPOTHBONIEXOTHH MUHH, KACETHUHU OOMOH, XUMHYECKH OPBKHUS
1 OMOJIOTHYHH OPBKHA)

e PAI 16 — IppkaBu, B KOUTO C€ MHBECTHPA, OOCKT HA COIMATHN HAPYIICHUSI.
B nombiHEHHE KBM TOPEMOCOYEHOTO U B CHOTBETCTBUE CHC CHOTBETHUTE NMPABHHU M3WCKBAHHSA, Y IPABUTENAT HA

donna npeaocTaBs I/IH(bOpMaHI/IH 3a TCHACHLIHMHUTC 110 BCUYKHU 3aBbJIKHUTCIIHU IIOKA3aTCIIM U, B JOIIBJIHCHUC KBbM
3aAbJDKUTCIIHATE NOKA3aTCIIN, 3a TCHACHIIMNUTE 110 CJICAHUTC MMOKA3aTCIU B ICPUOANYHHNA JOKIAL:
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JlpyTu 1oKa3aTesIu 32 OCHOBHUTE He6HaFOHDI/IHTHI/I BB3ACUCTBUS BHPXY d)aKTODI/ITe 3a YCTOWYMBOCT:

JOIMBJIHUTEJIHU KIIMMATHUYHU 1 IPYTY EKOJIOTWUYHU TTIOKA3ATEJIN:
Bopa, oTnagpliv M EMUCHM Ha MaTEPHAIIH:
13. IIpolleHT Ha OTIAABIUTE, KOUTO HE CE PELMKINPAT

JOITBJIHUTEJIEH TTOKA3ATEJI 3A COLTUAJIHN 1 TPYIOBU BBITPOCHU, SAUYNTAHE HA TTIPABATA HA
YOBEKA, BOPBA C KOPVIIITUATA U BOPBA C IIOAKVIIUTE:

ConuanHy ¥ TpyAOBU BBIPOCH:

1.MlHBeCTULINY B IPEANPUSATHSI, KOUTO HAMAT MOJUTHUKA 33 IPEIOTBPATABAHE HA TPYJOBU 3IONOTYKH.

JIOnBIHUTEICH TTOKA3aTEN 32 OCHOBHUTE He6HaFOHDI/IHTHI/I BB3ACUCTBUS BHPXY (baKTODI/ITe 3a YCTOHYHBOCT:

KIIMMAT U APYI' EKOJIOTMYHU ITOKA3ATEJIN
Emucun:
4. IHBECTHIIUMY B IPEANPHUATHS, KOUTO HIMAT MHUIMATHBY 3a HAMAJISIBAHE HA BBIJIEPOIHUTE EMUCHHI

HaunHbT, M0 KOWTO Cce pasriekKaaT Bb3ACHCTBUATA BBPXY YCTOWIMBOCTTA, U U3MOI3BAHUTE ITOKA3aTEIH Ca H3JI0KEHH
B [lonumuxama na Ynpasumens na ¢onoa 3a ynpasienue Ha pucka, C8bp3an ¢ ycmouuugocmmd, NOApOOHa
uHpOpMaIUA 3a KOATO ¢ HAJIWYHA B Ta3W JACKIapaius (Jexiapayusi 3a HeOIA2ONpusimHOmMo 6b30elicmeue Hd
uneecmuyuume 6bpxy haxmopume HaA YCMOUMUBOCMIMA U NPULASAHAMA NOIUMUKA 34 HAOAENHCHA NPOSEpKa U
aneasicuparnocm): https://www.otpalapkezelo.hu/hu/fenntarthatosag

Wudopmanus 3a TeHISHIUNTE B HEOJArONPUSITHUTE BB3JCUCTBUS BBPXY YCTOWYMBOCTTA € JOCTHIIHA Ha yeOcaliTa
Ha YmpaBurens Ha GoHza 3aeaHO ¢ ronuinHus nokian Ha @onna: https://www.otpalapkezelo.hu/hu/nyito

Cwraacuo wien 7 or PETJIAMEHT (EC) 2020/852 HA EBPOIIEMCKHS ITIAPJIAMEHT W HA CBBETA ot
18 ronm 2020 r. 3a chb31aBaHe Ha paMKa 3a yJIeCHABaHe Ha YCTOWYMBUTE MHBECTHLMU M 32 M3MeHEHHe Ha
Peraament (EC) 2019/2088 YupaBurteaat na ®oHaa npeocTraBs cjielHaTa HH(popmanus:

ITonacrosimiem uHBecTuuuute Ha POHAa HE OTroBapsAT HA KPUTEPUUTE, ONpenesieHH OoT EBpomeickus cbro3 3a
€KOJIOTUYHO YCTOMYMBYU NKOHOMHMYECKH I€MHOCTHU.

XI. IanHH 32 y4acTBalIUTe OPraHU3alluu

52. JIAHHHU 34 IPYKECTBOTO HA YIIPABHUTEJJIA HA @ OH/IA

52.1 Haumenoeanue na opysy#cecmeomo

VYnpasuten va ®onma Ha Porga e OTP Fund Management Ltd. Herosara npasna ¢opma: Ipy>KecTBO ¢ OrpaHHYCHA
OTTOBOPHOCT.

52.2 Ceoanuwe

Cenamumie Ha Yrpasurens Ha @onma: H-1026 Budapest, Riad6 u. 5-11.
Tenedponen Homep Ha Ympasurtens Ha Ponpma: +36 (1) 412 8300, dakc: +36 (1) 412 8399, enexTpoHHa moIIA:
levelek@otpalap.hu

52.3 @upmen pezucmpayuonen nomep na Ynpasumensa na @onoa

VYnpasutenat Ha PoHpa e peructpupat oT Gupmenus peructsp kbM PalionHus b1 Ha by nanema — cronuna noa
peructpanuonen Homep Cg. 01-10-043959.
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53. JdAHHU 34 /I[ETTIO3UTAPA

53.1 Haumenoeanue u npaena popma na /lenozumapsn

Henozutapsat Ha @onrna e UniCredit Bank Hungary Zrt. Hefinata npaBHa ¢gopma e: myOamaHO ApYyKECTBO.

53.2 Ceoanuwe na /lenozumaps
Cenamumeto Ha UniCredit Bank Hungary Zrt. e Ha cneqams agpec: H-1054 Budapest, Szabadsag tér 5-6.

53.3 Pezucmpayuonen nomep na /lenozumaps

HpyxectBoto e peructpupano nox Homep Cg. 01 10 041348 ot Cronuunus cba Ha Byganema B kauecTBOTO My
Ha CbJ 10 perucTpanusTa.

53.4 3aoauu na /leno3umapsn

VYupasutenar Ha DPoHpa € JIBKEH Ja BB3JIOKH YCIYTHTE Ha JENo3uTap chriacHo wi. 62, an. 1 oT 3akoHa 3a
KOJIEKTUBHUTE HHBECTHIIMH, KOWTO CHIIACHO WI. 62, an. 1 oT 3aKoHa 3a KOJIEKTUBHUTE WHBECTHIIMKA MOXeE 1a Obe
WHCTUTYLHUS, OTIpe/ieieHa B WL 4, ail. 1, T. 68, OykBa ,,aa" oT 3ak0Ha 3a KOJICKTUBHUTE HHBECTHUIIHH.

Coprimacuo wi. 62, an. 6 ot 3aKOHa 3a KOJIEKTUBHUTE MHBECTUIIMN NPU M3IBIHEHHUE Ha POJIATA cH Ha Jlemo3utap Ha
®onna Jleno3uTapsT U3BBPILIBA [10-CIIEIHATHO CICAHUTE YCITyTH:

@) ChXpaHsABaHE W aJMHUHHCTPUpPaHE Ha AENO3MpaHHUTe (PMHAHCOBM MHCTpyMeHTH Ha PoHAa M Ha JOKyMEHTHTE,
YIOCTOBEpSBAIlY MpaBa, MPOM3THYAIM OT (MHAHCOBUTE WHCTPYMEHTH, KAaKTO M MOJABpP)KAaHE HAa CMeETKara,
ChIIbpKAIIlA 3allUCH 3a IIEHHUTe KHIDKAa Ha DoHJa, CMETKAaTa 3a [IEHHU KHIDKA, MJIaTeXHaTa CMETKa U CMeTKaTa Ha
KJIMCHTA,

6) W3MIBIIHABA MHCTPYKIHMHTE, MOJNYYeHU oT YmpaBurens Ha Pownja, cBbp3aHU ¢ (pUHAHCOBHUTE MHCTPYMEHTH Ha
@DoHa, OCBEH aKo T€ HE ca B IPOTUBOPEUHE C MPUIOKHUMOTO 3aKOHOIATENICTBO MM HE HapymaBaT IlonuTukaTa 3a
ynpasiieHue Ha QoHJa;

6) OLICHSIBaHE HA aKTHUBHUTE M NMACHBUTE M OINPECIsTHE Ha HETHATA CTOMHOCT Ha akTHBUTE Ha POHIA KaTO ISUIO U 32
BCEKH KOJICKTHBCH MHBECTHLIHOHEH HHCTPYMEHT;

2) cienn 3a cra3BaHeTo OT cTpaHa Ha (POHAAa Ha WHBECTHIMOHHWTE INPAaBHIA, YCTAHOBEHH B IPUIOKHUMOTO
3aKOHOJATeNCTBO U B [lonuTnkara 3a ynpasnenne Ha PoHa;

0) rapaHTHpa, Y€ Ipojaxdara, OTKYIyBaHETO M aHyJHPAaHETO HA KOJEKTHBHM WHBECTHLIMOHHHM MHCTPYMEHTH Ce
M3BBPILIBAT B CHOTBETCTBHE C MPUIIOKMMOTO 3aKOHOAATeNICTBO 1 ¢ [lonuTukara 3a ynpasienue Ha QoHpa;

€) TapaHTupa, 4e NpH CACIKHTE ¢ akTuBMTe Ha POHAA M NPH AUCTPUOYIHMSITA HA WHCTPYMEHTH 32 KOJIEKTHBHO
MHBECTHPAHE BCSKO Bb3HArpakieHue ce npepexjga Ha PoHIa B 0oOMYalfHUTE CPOKOBE, ONpPEICICHU CHIVIACHO
CIpaBeIMBAaTa Ia3apHa MPAKTHKA;

o) TapaHTupa, 4ye npuxoauTe Ha POHAA ce M3MOI3BAaT B CHOTBETCTBHE C IPHIIOKHMOTO 3aKOHOJATEICTBO H C
INonuTukara 3a ynpasieHue Ha DoHpa.

54. JIAHHH 34 OJUTOPA, 3ATb/LKEHHA

Omuropst Ha DoHna e Ernst & Young Konyvvizsgaldo Korlatolt Feleldsségii Tarsasag (peructpanuones GpupMmeH
HOMep: 01-09-267553, peructpupan ot Cpaa o ¢pupMeHa peructpanns KbM PaiioHHUS cba Ha Bynamema-cromnmma,
cemammmie: H-1132 Budapest, Vaci ut 20.). JIumero, otroBopHO 3a oamta, € Zsuzsanna Szépfalvi (awieHckn HOMep B
VYurapckara onuropcka kamapa (MKVK): 005313).

OmuTopsT:

e usBbpmBa nperien (oaut) Ha [ogumiHust oryer Ha POHAAZ M TO KOMEHTHPa B CBETJIMHATA HA OJUTA B
CBHOTBETCTBUE C MPUIOKUMHUTE CUSTOBOAHHU MPAaBUIIa, 3aKOHOAATEICTBOTO, IPUIIOKHMO 32 UHBECTHI[HOHHUS
tdoun, u 3akoH LXXV ot 2007 r. 3a Kamapara Ha yHrapCcKuTe OJUTOPH, IEHHOCTTA HA OXUTOPHUTE U ITy OJMMIHUS
HaJ30p HaJl OAUTOPHTE;

®  U3MBJIHABA JIONBJIHUTEIHU 33JbJDKeHUs, npensuaeHu 3a OanTopa B 3aKOHOJATENICTBOTO, MPUIOKHMO 32
MHBECTHLMOHHNTE (DOHIOBE; MO-CIIEIMAIHO yBeaoMsBa Han3zopHus opraH B ciaydaure, onpeaenacHy B wi. 194,
ait. 1 or 3aKoHa 3a KOJIEKTUBHUTE MHBECTUIINH, @ IMEHHO 32 BCEKH (PaKT, KOWTO € cTaHas nu3BecTeH Ha Oauropa,
M3BBPILIBAI] O/IUTa HAa MHBECTHLIMOHHUS (OHJ, U KOHTO MOXe Ja:

"  j0Beze N0 KBAMN(HUINPAHO WM OTPUIATEITHO OJJUTOPCKO MHEHHE, MIIH JI0 OTKa3 OT MHEHHE OT CTpaHa Ha
peruCTpUpaHus OAUTOD;
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®  [peACTaB/isiBa CHIUECTBEHO HAapylIeHWE Ha 3akoHMTe Wi Ha [lojauThkara 3a yIpaBieHHE Ha
WHBECTUIMOHHMS (DOHII, HJIH J]a MPEIYIIPExkKaaBa 3a MPEACTOSIIO0 HAPYIICHUE Ha TE3U Pa3nopenoun;
®  [peACTaBIsABa CHINECTBCHO HApYyIIEHHEe Ha 3aKOHA 3a KOJEKTHBHUTE WHBECTUIMH WIH Ha OPYTH
HOPMATHBHU aKTOBE, WM Ha BBTPEIIHWTE TpaBmia Ha (oHmoBara Oopca, KIMPHHIOBAaTa KbINAa MU
HEHTPATHIS JeT03UTap Ha IEHHN KHIDKA;
*  [I0Ka3Ba, Y€ ACWHOCTTa HAa YIpaBUTEINs Ha MHBECTUIIMOHHHA (OHI HE YCIABa Jla TapaHTHpa WHTEpeca Ha
WHBECTUTOPHTE;
= JOBeA€ [0 3HAYHTENHO pa3inyiue B MHeHHATa Ha OnxuTopa W PHKOBOJACTBOTO Ha YIPaBUTENS Ha
WHBECTUIMOHHMS (DOHJ MO BBIIPOCH, 3aCATAIllU IATEKOCIOCOOHOCTTA, MPUXOAUTE, OMOBECTABAHETO HA
JTAHHU WA CYETOBOJCTBOTO Ha MHBECTHIIUOHHUS (POHJ, KOUTO CE CMATAT 32 CBHIIECTBCHU OT TJICIHA TOYKA
Ha JIeHHOCTTA.
na ObIe Ha pasmojoxeHue Ha Ham3opHus opraH W BBB BCHYKHU CIIydad, KOUTO HE ca M30POCHU MO-rOpe, aKko
Ham3opHusat oprad moucka uHpopmanus ot Oauropa.

55. JJAHHU 34 KOHCYJITAHT

HOHaCTOHH.[eM YHpaBI/ITeJ'IiIT Ha q)OHZ[a HC aHraXXxupa KOHCYJTAHT, YHMCTO BB3HAIPAXKACHHUC [a CC H3IUIalla OT
AKTUBHUTC HAa NHBCCTUIITMOHHHA (I)OH,I[.

56. JTAHHH 34 JHCTPHEYTOPHTE, 3A4b/UKEHHA

56.1 Ocnosen oucmpuoymop na @onoa

OcuoHmsT guctpudytop Ha Porma e OTP Bank Plc. — kpeanTHa HHCTHTYIHS, IPEAOCTABAIIA ISTIOCTHH OaHKOBH
yenyru. JpysxectBoto € peructpupano noa Homep 01-10-041585 ot Cronmunus cba Ha bynanema B kauecTBOTO
My Ha Cba mo peructpanusra (monactosimeM: ChJ IO perucTpanusiTa Ha IpykecTBa kbM PailioHeH cb byaanemnia
— CTOJIUIIA).

3anbixeHns Ha OCHOBHUS TUCTPHOYTOP:

Cowraacuo 4. 107, an. 1 ot 3akoHa 3a KOJIEKTHBHUTE HHBECTHUIIMK YTpaBuTenaT Ha @oHza e IkXeH a Ha3HAuYu
muctpuOyTop 3a mpoxaxbata Ha smoBere Ha DoHIA HAa WHBECTHTOPUTE, KaTO YyCIIyraTa Ce H3BBpIIBA C
MMOCPETHUYECTBOTO HA YipaBuTelns Ha @onpa. AucTpuOyTOPHT € IUTHKEH J1a U3ITBITHABA 3aJa9UTe 110 AUCTPUOYITHS,
CBBP3aHU C TpeIaraHeTo U HellpeKbcHaTaTa qucTpuOynus Ha J{smioBete Ha @oHma, emutupanu ot ®oHma, KakTo e
ompeneneHo B 3akoHa U B [Ipocrekra u B [TonntukaTa 3a ynpasienue Ha Gorna. Te3n 3agaun Mo AUCTPUOYIIUATA,
chrimacHo wi. 108, a. 1—2 w wi. 127, an. 1—3 ot 3akoHa 32 KOJIEKTHUBHUTE WHBECTUIINH, BKIIFOUBAT MMPOAaKOaTa U
oTKynyBaHeTo Ha JlsutoBe Ha DoHAA, KAKTO M HM3BBPUIBAHETO HA IUIALIAHMS OT Pa3NpElesIEHUTE KallUTalOBH
revanaou u/unu ot kanutana Ha DoHma, U3pa3eH B HOMHHAIHATA CTOHHOCT Ha J[soBete Ha PoHa. BeB Bph3ka ¢
ropenocovyeHute 3agaud OCHOBHHSAT IUCTPUOYTOP MPEAOCTaBs HA MHBECTHTOPUTE TO MPEABUICHUS OT 3aKOHA
Ha4yMH JeWcTBamuTe NOKyMeHTH Ha DoHma 3a mpenocTtaBsHe Ha HMHQOpMalMs HAa HHBECTHTOPUTE, KAaKTO U
PEIOBHUTE U U3BBHPETHUTE CHOOIIEHUS, KOUTO ce MyOIuKyBaT oT uMeTo Ha Donxa.

B nombiHeHHE KBM ropenocodeHoTo OCHOBHHAT AUCTPUOYTOP € MyONMKyBasl JeKIapars — HpeicTaBisBalia
pasnen 14 ot [Ipocniekta Ha @OHA — B CMUCHII, Ye TAHHUTE U U3SIBICHUATA, ChABPKAIM ce B [[pocmnexTa, OTroBapsT
Ha JCHCTBUTEITHOCTTA M HE CKPUBAT HUKAKBU (DaKTH WITM JaHHU, KOUTO Ca OT 3HAYCHHE 3a OIICHKaTa Ha CbOTBETHUTE
[IEHHH KHIKa U KOHKPETHOTO ToNIokeHne Ha EMuTenra (T.e. @oHma), kakto 1 4e¢ OCHOBHUAT TUCTPUOYTOP HOCH —
3aezHO ¢ Yrpasutens Ha @onpa, neiictBany ot umeto Ha OTP Central European Equity Fund, emurnpai [{suioBere
Ha PoHJlla — coMapHa OTTOBOPHOCT Npe] npurexaresis Ha JsmnoBe Ha DoHAa 3a BCSIKAKBH BPelld, MPOU3TUYAILN
OT EBEHTYyaJTHA ITO/IBEXK/IaIla HHPOpMAIus, Chabpxkama ce B [Ipocrekra, win oT IpeMbiI4aBaHe Ha HHQOPMAITHSL.

56.2 Cvoucmpuodymopu na @onoa

ERSTE Befektetési Zrt.
Cenanurie: H-1138 Budapest, Népfiird6 u. 24-26.
®upmen peructpannonex Homep: 01-10-042115

Concorde Ertékpapir Zrt.
Cenamuie: H-1123 Budapest, Alkotas u. 50.
®upmeH perucrpanuoneH Homep: 01-10-043521
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SPB Befektetési Zrt.:

Cenanuie: H-1051 Budapest, Vorosmarty tér 7-8.
®upmenr peructpannoneH Homep: 01-10-044420

Raiffeisen Bank Zrt.:

Cenanumie: H-1133 Budapest, Vaciut 116-118.

®upmeH peructpannoneH Homep: 01-10-041042

UniCredit Bank Hungary Zrt.:
Cenanuie: H-1054 Budapest, Szabadsag tér 5-6.
®upmeH peructpanuoneH Homep: 01-10-041348

wbanka JICK“ AJl:
Cenamume: 1036 Codus, yi. ,,MockoBcka“ Ne 19, Benrapus
®upmer peructpannoneH Homep: Ne 756/1999 — 121830616

OTP banka d.d. (OTP Bank Slovenia) — HenpexbcHata auctpuOyius Ha [[smoBete Ha DoHma 3amouBa clien
nacrioprusanuira Ha GoHya.

Cenamume: Slovenska cesta 58., 1000 Ljubljana, Slovenia

®upmeH peructpauroner Homep: Ne 5860580000

OTP banka d.d. (OTP Bank Croatia) — HenpexbscHara nuctpuOynus Ha [[sioBere Ha DoHma 3amouBa clein
nacnoprusanusaTa Ha Qoxja.

Cenamumie: Split Domovinskog rata 61., Croatia

®upmeH peructpannoneH Homep: Ne 06000053 1

57. /AHHH 34 OJEHHUTE/TUTE HA HEJJBHKUMH HMOTH

Henpunoxumo.

58. UH®OPMAILIHA, CBbP3AHA C IIbPBHYHHU FPOKEPH

58.1 Haumenoeanue na nvpeuunus opoxep
Henpunoxumo.

58.2 Onucanue na covugecmeenu 00zoeopenocmu ¢ nvpeuunume opoxepu Ha Donoa u Hauuna, no
KOIImo ce ynpaenneam KoHuKmume Ha uHmMepecu b6 6Pb3Kd ¢ MAX

Henpunoxxumo.

59. OIHCAHHE HA JIEHHOCTHTE, JJEJIETHPAHHU (AYTCOPCBAHH) HA TPETH JIHI[A, HIEHTH®HIIHPAHE HA
HHOTEHIIHA/IHU KOH®JINKTH HA HHTEPECH

VYupasutensat Ha QoHIa MOXKE J1a aHTAXKUPA TPETH CTPAHU C el H0-e(PEeKTHBHOTO M3ITBIHCHUE HA ICHHOCTHUTE CH.
VYopasurensat Ha PoHAa aHraXkupa TPETH JIMIA 332 U3BBPILIBAHE HA JIEHHOCTUTE, MOCOYEHHU B UJieH 7, ajuHes 2,
OykBa a), TIOATOYKA aa) OT 3aKOHA 3a KOJICKTHBHHUTE MHBECTHIMHU [[IPaBHU M CYCTOBOJHHU YCIYTH]|, KaKTO U 3a
m3nbiHeHne Ha UT 3amaun. [locnmennute obade He MpeACTaBISABAT ayTCOPCHHT ChIiacHO wieH 41, ammues 11,
OykBa 0) oT 3akoHa 3a KOJICKTUBHOTO WHBECTHpPaHE, KOWTO TPEABIDKAA, Y€ HE Ce MPH3HAaBa 3a ayTCOPCHHT
MPEIOCTaBIHETO Ha YCIYyTH, KOWTO HE Ca 4YacT OT YIPaBJICHHETO HAa WHBECTUIIMOHEH (OHM, BKIIOYUTEITHO
MPEeIOCTaBsIHETO HA MPaBHU YCIYTH, TaHBYHU KOHCYJITAHTCKH YCIyTH, YCIYTH 1O CHabOasBaHe, pa3paboTBaHe HA
KOMITIOTBPHH CUCTEMH, XOCTUHT U TOJJPHKKA HA KOMITIOTHPHHU CUCTEMH, 00YUEHHE U TTO-HATATBIIHO Pa3BUTHE HA
MepcoHaa, ycIyr 1o (hakTypupaHe, CYETOBOAHO OTYMTAHE HA 3aIlIaTH U CYETOBOJIHU YCIIYyTH.
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60. 34 IIKHIII[K — OITHCAHHE HA 3AJ/B/UKEHUATA HA JIETIO3UTAPA, OITHCAHHUE HA IOTEHIIHA/THUTE
KOH®JIMKTH HA HHTEPECH H JJEHHOCTHTE, IEJIETHPAHH (AYTCOPCBAHH) OT /[EITO3UTAPS

3anmaunte Ha Jleno3uraps ca onmcanu B pa3znen 53 ot IlonurukaTa 3a ynpasineHue Ha GoHza.

Jemo3uTapsaT He MOXKe [1a M3BBPIIBA JeitHocTr 3a PoHIa, KOUTO MOTaT Aa AOBEAAT 10 KOH(QIUKTH HAa HHTEpECH
mexnay Donna, nuaBecturopute BbB PoHna, Yipasurens Ha PoHma U HErO caMusi, OCBEH ako Jlemo3urapsT He €
paszenii QyHKIIMOHAIHO U HepapXMIHO H3ITBIHEHUETO Ha 3aJaUnTe CH Ha JCTIO3UTApP OT APYTHUTE CH MTOTCHITNAITHO
KOH(IIUKTHU 33Ja4dl ¥ IIOTCHIMATHUTE KOH(QIWKTA Ha HWHTEPECH He ca HACHTH(UINpAHW, YIpPaBISABAHH,
Ha0JI01aBaHU U OMOBECTSIBAHM TI0 ITOJXOSI HAYWH Ha mHBecTHTOpUTe HAa PoHxa. [lo cmmata Ha JemO3UTapHU
JoroBop Jlerno3uTapsT uMa mpaso Ja Bh3jara HIKOH OT PYHKIIUUTE CH Ha TPETH JIMIIA, aKO Ca U3IIBJIHCHH YCIIOBHSATA,
MMOCOYCHH B 3aKOHA 3a KOJICKTUBHOTO MHBecTHpaHe. OTrOBOpPHOCTTA Ha Jlemo3urtaps He ce Biuse OT (akTa, ue
HSKOM JCTIO3UTAPHH (PYHKIINH, 3acsAraliy akTiupute Ha PoH/a, ca OWIN BH3JI0KCHU HA TPETH CTPAHH. Y IPABUTEIIAT
Ha ®onna npegocTaps Ha HBecTuTOpUTE MHBOpPMAaIUATA, OMIcaHa B pasnenu 53 u 60 ot HactosmaTa [lonuTrka
3a ynpasienue Ha Qonpa u B paznen 8 ot [Ipocnekra Ha DoHpaa, kKaTo MyOIUKyBa KOHCOomUnupanus [Ipocrnekt u
INonmutrkara 3a ynpasieHue Ha (OHIA U TIPU MTOUCKBAHE MpeaBa MEYaTHO KOMHKE OT THAX.

bynanema, 29 ssayapu 2026 r.

Gergely Balazs Szarka Krisztina Gergely
OTP Fund Management Ltd.
ot umero Ha OTP Fund Management Ltd. u
OTP Central European Equity Fund karto
Emurent

EJIEKTPOHHO ITOAITNCAH JOKYMEHT
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TIPUTTOXKEHUS

61. IIPH/IOKEHHA

Ilpunoosrcenue 1: Onpedenenusn

3a nenwmte Ha [Ipocnexra u Ha [lonmTrKaTa 3a ynpasnenne Ha PoHIa TEPMUHUTE C TTIaBHU OYKBH, NerHIpaHU Ha
npyro mscto B Ilpocnekra u B Ilomutukara 3a ympasneHne Ha PoHzIa, MMaT 3HAYCHHUETO, OINPEAEICHO TaM, a
TEPMHUHUTE TI0-JI0y UMAT CIICAHOTO 3HAYCHHUE:

TIKUTILK:

a) myONMYHN UHBECTUIIMOHHH (POHOBE OT OTBOPEH THUII, KOUTO OTTOBApsT Ha
pasnopenobure, otHacsmu ce no [TIKUIILK, permamenTupanu B
IIpaBHUTENCTBEHOTO NOCTAHOBIIEHUE 3d MHBECTUIIUOHHATA U 3a€MHATA MOJUTHKA
Ha (hOHIOBETE 32 KOJICKTMBHO MHBECTHPAHE, IIPHETO C pa3pelieHre Ha 3aKoHa 3a
KOJIEKTUBHOTO UHBECTUPAHE, UIIN

0) myONIMYHYU KOJIEKTUBHU HHBECTHIIMOHHH ()OH/IOBE OT OTBOPEH THII, Ch3AaACHH
IIpU TPAHCIIOHUPAHETO Ha pasnopendure Ha upexrtusara 3a [IKMUIILK B
3aKOHOJATEJICTBOTO Ha Apyra IbpkaBa — uneHka Ha EUIL.

Yupasuren Ha [TKUTILK:

yIpaBUTE HAa MHBECTULIMOHEH (DOHJI, YUSITO OCHOBHA JEWHOCT € YIPaBJICHUETO
Ha exno win noseue [TKUITIK

donn:

OTP Central European Equity Fund (OTP K6zép-Eurdpai Szarmaztatott
Részvény Alap)

Ynpasuren Ha Ponpa:

OTP Fund Management Ltd. (cemanume: H-1026 Budapest, Riadé u. 5-11.)

CoOctBeH kanuran Ha Qonna:

IIPBOHAYAHUAT KanuTal Ha QoH/a € cymara OT HOMHHAIHATa CTOWHOCT Ha
nsutoBete Ha QOHAA, YMHOXKEHA TIO TSIXHOTO KOJMYECTBO, KaTO HETHATA CTOHHOCT
Ha aktuBuTe Ha ®OHMA TPsAOBA Ja ce MOAIbPIKa TI0 BpeMe Ha HETOBOTO
(YHKIHOHHpPAHE B pa3Mepa Ha IbPBOHAYAIHISI My KaIlUTAall

TIKUTILK:

Iy OJIMYHY MHBECTUIIMOHHU (DOHIIOBE OT OTBOPEH THII, KOUTO OTrOBAPST HA
pasmopenodure, cebp3anu ¢ [IKUIILK, m3noxenn B [IpaBUTEICTBEHOTO
IIOCTAHOBJICHHE 33 MHBECTULIMOHHATA U 3a€MHaTa MOJIUTHKA Ha
WHBECTHLIMOHHUTE (DOHIOBE, IPHETO 110 CUIIaTa Ha 3aKOHA 32 KOJICKTHBHUTE
HWHBECTUITUH

Msan Ha @onpa:

MHBCCTUIIMOHHU OSAJI0BE, EMUTHUPAHU OT (DOH[[a.

3aK0OH 32 HHBECTHIIMOHHHTE
MTOCPETHUIIN:

3akon CXXXVIII ot 2007 r. 32 MHBECTUIIMOHHUTE TIOCPEAHUIN U AUTBPHUTE HA
CTOKH ¥ 32 HOpMaTHBHATa ypenda Ha TAXHATa IEHHOCT.

be3nHannyHu [IEHHW KHHMXKA':

€JIEKTPOHHHU MHCTPYMEHTH, KOMTO ChABPXKAT LIsjIaTa ChIIECTBEHA HH(POPMALHs
3a [IEHHU KHIKA, KOUTO Ce 3aIllUCBaT, IIPEIaBaT U PErUCTPHUpPAT IO eIeKTPOHEH
BT, KaKTO € NMPEIBUACHO B 3aKOHA 3a KalIUTAJIOBHA Ma3ap U B IPYTO CIEIUATIHO
3aKOHOJIATEJICTBO.

IlomutHka 3a OLICHKa

Onobpen ot Yupasurens Ha QoH/Ia MPaBIITHUK ChC ChABPIKAHUETO, IPEATIACAHO
oT 3aKOHa 3a KOJICKTUBHUTE MHBeCTUIIMN U PeritamenTa 3a JIYAU®, kosaTo
oTpeeltsi U3TOYHHUIIUTE Ha IIEHO0Opa3yBaHe U MPOIeypUTE, KOUTO MOTaT Aa ce
IpuJjIaraT 3a OlleHKa Ha WHBECTUIIMOHHUTE MHCTPYMEHTH Ha HHBECTUIIMOHHUTE
¢doHn0OBe, yrpasisBanu oT Yrpasureis Ha DoHpa.

Hanzopen opras:

Magyar Nemzeti Bank

ﬂCH 3a CCTBJIIMCHT
Ha TbpTroBUATA:

JCHAT, B KOHTO CTOHMHOCTTAa Ha MNOPBUKHUTE 3a MOKYIKa MW OTKYIIyBaHC Ha
KOJICKTUBHU MHBECTULUOHHU MHCTPYMEHTHU CC ONPECACIIA Bb3 OCHOBA HAa HETHATa
CTOMHOCT Ha AKTHUBUTE, 3a Jia CC ONIPEACIN Bb3HAI'PAKIACHUCTO, KOCTO CE€ IBJIKU
Ha MHBCCTUTOPUTEC B MOMEHTA Ha CCTHJIMCHTA

Msicto Ha pogaxkoa:

ToukaTa(uTe) Ha mpoaaxoa Ha OCHOBHUS TUCTPHOYTOp, M30pOEHH B
npuioxenns 2.a u 2.6 kpM IIpocnekTa, KaKTo ¥ TOYKUTE Ha Mpojakda Ha
yHrapckute CbaucTpuOyTopH, N30pOSHN B IPHIIOKEHHS 2.B—2.0K KBM
IIpocnekra, kakTo ¥ Ha YyXAeCTpaHHUTE ChIUCTPUOYTOPH, N30POCHU B
npunoxerus 2.3 ¥ 2.1 ksM [IpocnekTa

JleH 3a TbproBus:

BCHYKHM OaHKOBH PabOTHH JTHM IO BpeMe Ha cpoka Ha jieiictBue Ha PoHpa, ¢
W3KJIFOYEHHUE 10 OTHOIICHHE Ha TUCTPUOYIHATA U 00pPaTHOTO M3KYITyBaHE —
Tepro/ia Ha BPEMEHHO CITUpaHe Ha 00paTHOTO M3KyITyBaHe [wieHoBe 114—116
0T 3aKOHa 32 KOJIEKTUBHUTE UHBECTUIIMH| U IPEYyCTaHOBABAHE HA
JquctpuOynmsaTa [4i. 113 ot 3akoHa 32 KOJICKTUBHUTE WHBECTHUIINH |, KAKTO H
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KoraTro 06C.Hy)KBaHeT0 Ha KIIMCHTUTC Ha ﬂI/ICTpI/I6yT0pa € IpCyCTaHOBCHO 11O
OTHOIICHHC HA CbOTBCTHUA [[I/ICTpI/I6yT0p.

Yacoge 3a
THPrOBUSL:

MEPUOIBT OT BpeMe B paMkute Ha JIeHs 3a Thproeus, korato JuctpuOyTopbT
mpreMa MOPHYKH 3a MOKYIKA UK OTKYIyBaHE C ]aTa Ha BajbOpa B CHIIUA JICH B
CBOTBETHOTO MsICTO Ha mpoaakoa

JleH 3a 1IamaHe Io
THPrOBCKA CHICITKA:

JCHAT, B KOMTO cymara, ObJDKMMa Ha HWHBECTUTOPUTE CJIEN CETBHJIMEHTA, CE
H3ILIaIna WA 3aBEpABa HA HHBCCTUTOPHUTE

Tepuropus Ha TEPUTOPHSITA HA IBPXKABUTE, B KOUTO CE Pa3NpPOCTPaHABAT CHOTBETHUTE CEPUH
JIUCTPUOYIIHS: JsnoBe Ha @onga (Yarapus n UykaecTpaHHUTE TEPUTOPHHU 33 TUCTPUOYITHS).
Juctpubyrop: OCcHOBHUAT TUCTpUOYTOp M CHANCTPHOYTOPUTE

3aKoH 3a KpeIUTHHUTE 3akon CCXXXVII ot 2013 r. 32 KpeAUTHUTE MHCTUTYIINH U (PHAHCOBUTE
WHCTUTYLINH: HpEANPUATHS

3aKoH 3a KOJEKTHBHUTE 3axon XVI ot 2014 . 3a TpBhCTOBETE 32 KOJIEKTHBHO HHBECTHPAHE M TEXHUTE
WHBECTHIIIH: YIPaBHUTEIH U 32 H3MCHCHNE HA HAKOM CBBP3aHHU C (MHAHCUTE 3aKOHU

JIBoeH paboTeH paboteH AeH B YHTapHsi, KOHTO B CHIIOTO BpEeMe Ce CMsITa 32 paOOTEH JCH B TyKIa
JIeH: IbpkaBa IO OTHOIICHWE Ha KOHKPETHAaTa 4Yy)XKICCTpaHHA TEPHUTOpHSA Ha

JUCTpUOyuus

IlonuTuka 3a ynpasieHue Ha
donja:

JIOKYMEHTBT, OTIPEJIeNAL] CIICIHATHUTE IPaBmiia, IPUIOKUMH KbM
ynpasieHuero Ha QoHza, NpuiiokeH KbM [IpocnekTa KaTo MpUIoKEHUE U
IIpeCTaBIsIBAILl YAaCT OT HETO

Banyra Ha emuTupase u
CETBJIMEHT:

BalyTaTa, B KOSITO CE OMpe/IeNisi HOMHUHAJIHATA CTOMHOCT Ha ChOTBETHATA CEPUs
Jsoe Ha DoHTA U B KOSITO TPsIOBa 1a ce IUIaTH IeHaTa (MOKyIHATA [ICHA WK
IIeHaTa Ha OTKYIyBaHe) Ha ChOTBETHATA cepusi JlsmoBe Ha Ponna

Emutent:

DouasT

PaboTeH neH B uyKOUHA!

BCCKH JICH, B KOITO YCJIOBHSITA 33 TUCTPUOYIIHS Ha ChOTBETHATA cepus JlsutoBe
Ha @oHpa ca Hammme B oHe 50% ot Mecrara 3a AUCTpUOYIHS Ha
UykIecTpaHHUTE ChIUCTPUOYTOPH, YIACTBAIIN B THPTOBHATA UM Ha
choTBeTHaTa UyKIecTpaHHa TEPUTOPHS 3a TUCTPUOYIHSA, T.€. Korato Te3u Mecra
3a TUCTPUOYIIMS ca OTBOPEHH 33 U3BBPIIIBAHE HA JICHHOCT.

JleH 3a Thprosus B 4yxOHHa:

10 OTHOILICHNE Ha fajieHa UykaecTpaHHA TEPUTOPUS 32 AUCTPHOYINS — BCHUKA
JIHY 32 TBPTrOBUs B YHrapus 0 BpeMe Ha Cpoka Ha aeiicTBre Ha DOHIa, KOUTO ce
cunTat u 3a UyxaecTpaHHN paOOTHM JHH 110 OTHOILICHHE HA Jla/lcHaTa
YyskaecTpaHHa TEPUTOPHS 38 AUCTPUOYIIMS, C M3KIIOYEHUE HA BCEKH MEPUO Ha
3aKOHHO NPEYCTaHOBSIBAaHE HA AUCTPUOYIUSITA 110 OTHOIIEHHE Ha ChOTBETHATA
Uy:xaecTpaHHa TEPUTOPUS 3a TUCTPUOYIIHSL.

UyxkaecTpaHHa TEPUTOPHUS 32
JIUCTPUOYIIHS:

TEPUTOPHSITA Ha BCAKA AbpiKaBa (pa3nu4Ha OT YHrapus), B KOATO € ThpryBa
cpoTBeTHaTa cepus Jsnose Ha DoHpa.

UyxaecTpaHeH ChAUCTPUOYTOD:

CBHIUCTPUOYTOP, KOWTO M3ITBIIHABA 3a/1a4X 10 AUCTpUOyIHs B UykaecTpaHHa
TEPUTOPHSL 33 JUCTPHOYLIUS.

Hemnozurap:

CBIITacHO Wi. 62, ajt. 1 oT 3akoHa 3a KOJIEKTHBHUTE WHBECTUIINH KpeIUTHA
MUHCTUTYLUS, PETUCTPUPaHa B YHrapys M JIMLEH3UpaHa 1a IPeJOCTaBsl YCIYTH 110
ChbXpaHEHHe, IOCOYCHH B WI. 5, all. 2, 6ykBa 0) oT 3aKOHa 38 HHBECTHLMOHHHTE
NOCPEHHUIIM, U HA3HAUCHA OT YIPABUTEIS HA HHBECTULIMOHHHUS QOHJ 1a
NPEeIOCTaBsl ACHO3UTAPHU YCIYTH MO OTHOIICHHE Ha YIPABJISIBAHUSA OT HETO
doum; B To3u ciaydvaii ToBa € UniCredit Bank Hungary Zrt. (cenamumme: H-1054
Budapest, Szabadsag tér 5-6.)

Paboren nen B YHrapus:

BCEKH JIeH, B KOTO OCHOBHUAT TUCTpUOYTOp € OTBOPEH 3a padoTa (¢
H3KIIIOYCHUE HA TPOABJDKUTCIIHOCTTA HA IEPHUOJUTE HA 3aTBAPAHE, pa3pCUICHU OT
Hanzopuus opran)

JleH 3a TeproBus B YHrapusi:

BCHYKM PaOOTHH THHU B YHrapus o BpeMe Ha CpoKa Ha JeiicTBue Ha PoHza, C
W3KITIOYEHNE, [0 OTHOLICHUE Ha JUCTPUOYIMATA U OTKYIyBaHETO, Ha TTEPHOIa Ha
BpEMEHHO CITUpaHe Ha OTKymyBaHeTo [wi. 114—116 ot 3akoHa 3a KOJIEKTUBHHUTE
WHBECTHUINH| U TIpEeKpaTsaBaHe Ha qucTpuOynusaTa [wi. 113 o 3akoHa 3a
KOJIGKTUBHUTE MHBECTHUIINH |, KAKTO M KOTaTO 00CITy>)KBaHETO Ha KJIMEHTUTE Ha
JWICTpUOyTOpa € CIPSHO 110 OTHOLIEHHE Ha ChOTBETHUS TUCTPUOYTOP

HetHa cTo#iHOCT Ha aKTUBUTE
(HCA):

CTOMHOCT Ha aKTUBUTEC B nopT(beﬁna Ha MHBCCTULIMOHHUWA q)OH,H — BKJIIOUUTECIIHO
HAQYUCJICHU U OTCPOUCHHN dKTHBU U B3EMAHHMA 11O CIIOPA3YMCHUS 34a ITPEJOCTABAHC
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Ha 3a€MU — MHUHYC 061111/[5[ pasMep Ha BCUYKHU NACHMBU, HAYUCJICHU Ha nopT(beﬁna,
BKJIHOYUTCIHO HAYUCJICHU PA3XO0JU U JOXOOH 3a 613[[61111/1 nepuoaun

I'paxaaHCKu KOJEKC:

3akon V ot 2013 r. 3a ['paskJaHCKUS KOJIEKC

Pedepenren unaexc:

90% CETOP 5/10/40 Index (Bloomberg CETUC Index) + 10% MSCI Eurozone
IM-1Y Select Government Bond Index (Bloomberg: MF755433 Index).
CETOP 5/10/ 40, xaro OeHUMapKk, He ce KBaTUpHUIHpPa KaTo (QHHAHCOB
WHCTPYMEHT WM (HHAHCOBAa TpaH3aKums Mo cMmuchia Ha Permament (EC)
2025/914 wa EBpomeiickus mapiamMeHT W Ha CbBeTa OTHOCHO WHICKCHTE,
M3IIONI3BaHN KaTO OCHYMapKOBE BHB (PMHAHCOBH WHCTPYMEHTH W (DUHAHCOBU
TpaH3aKIU{ WK 33 U3MEPBaHE HA Pe3yNTaTHTE HA NHBECTHINOHHH (DOHIOBE, U
3a m3merenune Ha [dupextusu 2008/48/EO u 2014/17/EC u Pernmament (EC) Ne
596/2014 1011 na EBpomneiickust mapmameHT u Ha CbBeta or 2016 1. 3a
m3meHenne Ha JJupextua 2008/48/EO u upektusa 2014/17/EC u Pernament
(EC) Ne 596/2014 (,,Pernament 3a GeHUMapKoBeTe ) KPUTHYHH OEHUMapKOBe,
OCHOBHM OeHuMapkoBe, OeHuMapkoBe Ha EC 3a m3MeHeHHeTo Ha KinMmara Win
6enumapkoBe Ha EC, cobriacyBann c [lapwxkoro cnopasymenue. MSCI
Eurozone 1M-1Y Select Government Bond Index xato pedepeHTeH HHICKC ce
ynpaBisiBa OT pe(epeHTHH HHACKCHH aIMHUHHCTPAaTOpH, KOHUTO CIa3Bat
W3UCKBAaHUATA Ha ITyONMKYBAaHUTE OT TSX MPOCIHEKTH OTHOCHO HWHIEKCHUTE,
M3MON3BAaHM 32 HM3MEpPBAaHE Ha pPE3yNTaTUTE HA WHBECTHLIHOHHHTE (DOHIOBE,
kakto u JupextuBa 2008/48/EO u JupextuBa 2014/17/EC, kakto ©u
BPEMEHHOTO OCBOOOXKJaBaHe, IPEIBUICHO B wieH 51, maparpad 5 ot Permament
(EC) 2016/1011 na EBpomeiickust napnamenT u Ha ChBeTa 3a M3MEHEHHE Ha
Pernmament (EC) Ne 596/2014 (PernameHT), © ChOTBETHO HE Ca BKJIFOUCHH B
peructbpa, BojieH oT EOIIKII chriaacHo wieH 36 ot PernaMenTa.

[Mpodecronasen MHBECTUTOP:

HUHBECTUTOP, KOUTO

a) OTroBaps Ha YCIIOBHUATA 3a NPodecHoHaIeH KIMEHT ChINIACHO 3aKOHa 3a
HMHBECTHUIIMOHHUTE NOCPETHUIIM MIIM MOXKe Aa ObJie TPeTUpPaH KaTo TaKbB IpU
IIOMCKBaHe, WU

0) ce 3a1b/DKaBa Jja MHBECTHPA HAl-MaJIKO CTO XWISIAH €BPO WM TSIXHATA
PABHOCTOMHOCT B KOJICKTUBHY MHBECTUIIMOHHYU LIEHHHU KHIXKA

Hen T:

JICHAT 32 THPTOBHSA, 32 KOUTO CE OIpeaesst HEeTHATAa CTOMHOCT Ha aKTUBUTE Ha
®onpa. [To oTHOMIEHNE HA TOPBUKHUTE 32 MIOKYTKA U OTKYITyBaHe, OAaICHH 32
Hamose Ha ®oHpa, TOH ¢ naeHTHUYEH ¢ JIeHs 3a CEThIMEHT Ha ThProBCKaTa
CHEIKA.

CpauctpudyTop:

Bceku Apyr AuctpuOyTop, pazimmieH or OCHOBHUS JUCTPUOYTOP, KOMTO THPryBa
¢ [sanoBere Ha @oHa CHITIACHO AOTOBOP, CKIF0YeH ¢ OCHOBHHMS TUCTPUOYTOP U
VYnpasutens Ha @onpa. Crauctpudyropute ca H30POEHH B MPUIOKESHUSA

2.B. — 2.1

IIpocnekrt:

HACTOALIUS TOKYMEHT, U3TOTBEH 3a MyOJUIHOTO Mpeajiarane Ha /[sioBere Ha
®onna u og06peH ot Haazopuus opran; [Tonutrkara 3a ynpasineHue Ha GoHIa
CBIII0 NPEACTaBISIBA MPUIOKEHHUE (JaCT) OT HEro

3aKoH 3a KanUTAJIOBHSI Ma3ap:

3akon CXX ot 2001 r. 3a kKanuTaa0BUA Ma3zap

OcHoBeH
JUCTPUOYTOP:

Huctpubytopst (T.¢. OTP Bank Plc.), Ha KOroTo € Bb3J10KeHa TUCTPUOYIIHATA
Ha J{anoBete Ha DOHAA U KOUTO IoemMa OTTOBOPHOCT 3a [[snosere Ha Donna u
3a HHpOpMaNUATa, ChabpKamia ce B [IpocnekTa, B ChOTBETCTBHE C
JiekaapauusiTa cu no pasnen 14 ot Ilpocnekra.

3uauenue na opyeu mepmunu, usnonzeanu 6 Ilpocnexma

Bcewnukn TepmuHy, KouTo ca BKiodeHH B [Ipocnexra win B [Tonurnkara 3a ynpasienue Ha @oHza, HO He ca fepUHUPaHH
HHUTO B Hactosimure OrpeneneHus, HUTO B Apyryu paszaenu Ha [Ipocnekra wiu [lonurukara 3a ynpasienue Ha onpa,
UMaT 3HA4E€HUETO, OIPEAEICHO B 3aKOHA 3a KOJIEKTHBHOTO MHBECTHPAHE WK B 3aKOHA 3a KalIUTAJIOBUS Ma3ap.

Ilpunooswcenue 2: Cnucvk na Mecmama 3a npooascoa
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Ilpunosicenue 2.a Mecta 3a npofax6a Ha OCHOBHHUSI JTUCTPHOYTOP 1O OTHOLIeHHe HA /[anoBeTe HAa @oHAA
oT cepus ,,A*“ u cepus ,,B“

1) Teneponnnre n naTepHet ycryru Ha OTP Bank Plc.., kakTo 1 ycmyrara 3a o0paboTka Ha obaxknarus Ha OTP
Bank Plc. Private Banking. Ycnyrure 3a mokynka u 00paTHO H3KyITyBaHE Ha HHBECTHIIMOHHU CEPTU(HUKATH, KaKTO
U CIIUCBHKBT Ha OPBYKHUTE, KOUTO MOTAT Ja ce IOJaBaT Ype3 yCIyTHTe, U YCIOBHATA 32 IIOJI3BAHETO MM Ca IOCOYCHH
B OTICTHO OOSIBIICHHE Ha TJABHUS IUCTPHOYTOp — .. /lonwianumento obsenenue 3a obwama ungopmayus 3a
MBP2OGUAMA € YEHHU KHUNCA U pedd HA USNbAHEeHUe Ha omoennu coenku Kom [lpasunama 3a oelinocmma Ha busHec
Hanpaenenue ,, Uneecmuyuonnu ycayeu ' - myOInKyBa.

ii) Knonose na OTP Bank Plc., npenocrassiiu yciyru B o0s1acTTa Ha LICHHUTE KHIKA, JOCTBITHU Ha
anpec https://www.otpbank.hu/portal/hu/Kapcsolat/Fiokkereso.

Ilpunoscenue 2.6: Mecma 3a npooaxcoa na Ocnoenus oucmpudymop no omuouienue na /[anoseme na
Donoa om cepusn ,, I

Cneonume xnonose na OTP Bank Plc.:

1131 BUDAPEST Madarasz  Viktor wutca 12
Central Branch

Cnucvk na Mecmama 3a npodaxcoa na Cooucmpubymopume

IIpuno:xkenue 2.8: MecTta 3a npoga:xoa Ha Erste Befektetési Zrt. kato CbaucTpudyrop

ITo otHomenue Ha JsmoBere Ha DoHAa ot cepus ,,A*:
www.hozamplaza.hu, www.erstebroker.hu , Netbroker, Portfolié Online T6zsde
H-1138 Budapest, Népfiirdd u. 24-26.

Mpunosxenne 2.r: CIMChK HA MecTaTa 3a npoaaxo6a na Concorde Ertékpapir Zrt. kaTo chbaucTpuéyTOp
ITo otHowmenue Ha [snoBere Ha PoHAa oT cepus ,, A%

H-1123 Budapest, Alkotas u. 50.

Hpuao:xenne 2.1: Mecta 3a npoaa:x6a na SPB Befektetési Zrt. kato Crauctpudyrop

ITo otHomenue Ha [suoBere Ha DoHAa oT cepus ,, A%

H-1051 Budapest, Vorosmarty tér 7-8.

IMpuno:xkenue 2.e: Mecra 3a npogaxo6a Ha Raiffeisen Bank Zrt. kato ChaucTpudyTop

ITo otHomenue Ha [suoBere Ha DoHAa oT cepust ,, A%

H-1133 Budapest, Vaciut 116-118.

Ipunosxkenue 2.5x: Mecrta 3a npogaxoéa Ha UniCredit Bank Hungary Zrt. kato Cbauctpudyrop
[To otHowenue Ha dsoBe Ha Donpa ot cepus ,, 1%

H-1054 Budapest, Szabadsag tér 5-6.

Mpuno:xkenue 2.3: Cnuchbk HA MecTaTa 3a npojaaxkoa Ha ,banka JICK“ AJl kato ChaucTpudyrop
ITo otHomenue Ha suoBere Ha DoHAa oT cepwus ,, A%

Kinonosere Ha ,,banka JICK*“ AJl ca nocteiau Ha aapec https://dskbank.bg/en/contacts/branch-network

Mpunoxkenune 2.u: Cnucbk Ha Mecrara 3a mpoaaxb6a na OTP banka d.d. (OTP Bank Slovenia) karto
Cohauctpudytop (Henpexbcnara auctpudyuust Ha [AsoBere Ha DoHaa 3am04Ba cjie] NACHOPTU3ALMUATA HA
DoHnjaa)

ITo otHowmenue Ha [soBere Ha DoHAa ot cepus ,,A*:
Krnonosere Ha OTP banka d.d. ca moctsiHu Ha aapec https://www.otpbanka.si/branches-atm.
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Ipunnoxkenne 2.4i: Cnucbk Ha Mecrtata 3a npoaaxéa Ha OTP banka d.d. (OTP Bank Croatia) xarto
ChanctpudyTop (HenmpeKbCHATATA JMCTPHOYLUS HA AsiIoBeTe HA DOHIa 3aM0YBa cJiel NACMOPTH3ANMATA HA
Donaa)

Ilo otHoweHue Ha [anoBere Ha DoHApa oT cepus ,, A%

HaumeHoBaHue Ha opuc Aapec EnekrpoHHa nowia:

office Zagreb Jurisi¢eva 2, 10000 Zagreb privatno.bankarstvo@otpbanka.hr
PB office Split Ivana Gunduliéa 36, 21000 Split privatno.bankarstvo@otpbanka.hr
PB office Zadar Domovinskog rata 3, 23000 Zadar privatno.bankarstvo@otpbanka.hr
PB office Rijeka Jadranski trg 1, 51000 Rijeka privatno.bankarstvo@otpbanka.hr
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Hpnnoxenne 3: CnuChbK Ha IPYTH HHBECTHIMOHHY (DOH/I0BE, YIIPABJISIBAHH OT YnpaBuTe/as Ha ®oHaa

@oHIOBE OT OTBOPEH THII, Ch3IAACHHU 33 HEONPEEIIeH CPOK

OTP Total Return Derivative Fund (OTP Abszolut Hozamt1 Szarmaztatott Alap)

OTP AHA Derivative EUR Fund of Funds (OTP AHA Euré Szarmaztatott Alapba Fekteté Alap)

OTP Africa Equity Fund (OTP Afrika Részvény Alap)

OTP Asian Equity Fund of Funds (OTP Azsiai Részvény Alapok Alapja)

OTP CETOP Index Tracking UCITS ETF (OTP CETOP Indexkoveté UCITS ETF Alap)

OTP Target Date Mixed Fund of Funds 2025 (OTP Céldatum 2025 Vegyes Alapba Fektetd Alap)

OTP Target Date Mixed Fund of Funds 2030 (OTP Céldatum 2030 Vegyes Alapba Fektetd Alap)

OTP Target Date Mixed Fund of Funds 2035 (OTP Céldatum 2035 Vegyes Alapba Fektetd Alap)

OTP Target Date Fund 2040 (OTP Céldatum 2040 Alapba Fektetd Alap)

OTP Target Date Fund 2045 (OTP Céldatum 2045 Alapba Fektetd Alap)

OTP Target Date Fund 2050 (OTP Céldatum 2050 Alapba Fektetd Alap)

OTP USD Short Bond Fund (OTP Dollar Révid K&tvény Alap)

OTP EMDA Total Return Derivative Fund (OTP EMDA Abszolit Hozamu Szarmaztatott Alap)

OTP EMDA EUR Derivative Fund of Funds (OTP EMDA Euré Szarmaztatott Alapba Fektetd

Alap)

OTP EMEA Derivative Bond Fund (OTP EMEA Szarmaztatott Koétvény Alap)

OTP EUR Short Bond Fund (OTP Eur6 Rovid Kotvény Alap)

OTP Treasures of Earth Total Return Derivative Fund (OTP F&ld Kincsei Abszoltit Hozamu
Szarmaztatott Alap)

OTP Fundman Equity Fund (OTP Fundman Részvény Alap)

OTP Climate Change Equity Fund (OTP Klimavaltozas Részvény Alap)

OTP Central European Equity Fund (OTP Ko6zép-Eurdpai Szarmaztatott Részvény Alap)

OTP Maxima Bond Fund (OTP Maxima Kotvény Alap)

OTP Meta Derivative Global Bond Fund (OTP Meta Szarmaztatott Globalis Kotvény Alap)

OTP Multi-Asset Balanced Fund of Fund (OTP Multi-Asset Kiegyensulyozott Alapok Alapja)

OTP Multi-Asset Conservative Fund of Funds (OTP Multi-Asset Konzervativ Alapok Alapja)

OTP Multi-Asset Dynamic Fund of Funds (OTP Multi-Asset Dinamikus Alapok Alapja)

OTP Western European Equity Fund (OTP Nyugat-Eurdpai Részvény Alap)

OTP Omega Fund of Funds (OTP Omega Fejlett Piaci Részvény Alapok Alapja)

OTP Optima Capital Guaranteed Bond Fund (OTP Optima T6kegarantalt Kétvény Alap)

OTP Russian Equity Fund (OTP Orosz Részvény Alap)

OTP Palette Derivative Mixed Fund (OTP Paletta Szarmaztatott Vegyes Ertékpapiralap)

OTP Planete Emerging Market Equity Fund of Funds (OTP Planéta Feltdrekvo Piaci Részvény Alapok Alapja)
OTP Premium Active Classic Mixed Fund of Funds (OTP Prémium Aktiv Klasszikus Vegyes Alapok Alapja)
OTP Premium EUR Mixed Fund of Funds (OTP Prémium Euré Vegyes Alapok Alapja)

OTP Premium Balanced Mixed Fund of Funds (OTP Prémium Kiegyensulyozott Vegyes Alapok Alapja)
OTP Premium Classic Mixed Fund of Funds (OTP Prémium Klasszikus Vegyes Alapok Alapja)

OTP Premium Growth Mixed Fund of Funds (OTP Prémium Novekedési Vegyes Alapok Alapja)

OTP Premium Derivative Fund of Funds (OTP Prémium Szarmaztatott Alapok Alapja)

OTP Premium Derivative EUR Fund of Funds (OTP Prémium Szarmaztatott Euré Alapok Alapja)

OTP Premium Money Market Fund (OTP Prémium Pénzpiaci Alap)

OTP Premium Trend Classic Mixed Fund of Funds (OTP Prémium Trend Klasszikus Vegyes Alapok Alapja)
OTP Quality Derivative Equity Fund (OTP Quality Szarmaztatott Részvény Alap)

OTP Sigma Derivative Total Return Fund (OTP Sigma Szarmaztatott Abszolit Hozamu Alap)

OTP Spectra Derivatives Fund of Funds (OTP Spectra Szarmaztatott Alapba Fekteté Alap)

OTP Strategic EUR Bond Fund (OTP Stratégiai Eur6 Kotvény Alap)

OTP Supra Total Return Derivative Fund (OTP Supra Abszolut Hozamu Szarmaztatott Alap)

OTP Supra USD Derivative Fund of Funds (OTP Supra Dollar Szarmaztatott Alapba Fektetd Alap)

OTP Supra EUR Derivative Fund of Funds (OTP Supra Eur6 Szarmaztatott Alapba Fektet Alap)

OTP Terra Commodity Fund (OTP Terra Arupiaci Alap)

OTP Capital Guaranteed Short Bond Fund (OTP Tékegarantalt Rovid Kotvény Alap)

OTP Turkish Equity Fund (OTP Torok Részvény Alap)

BUX ETF (OTP T6zsdén Kereskedett BUX Indexkdvetd Alap)

OTP Trend Total Return Derivative Fund (OTP Trend Abszolit Hozamu Szarmaztatott Alap)

OTP USA Equity Fund (OTP USA Részvény Alap)

OTP New Europe EUR Derivatives Fund of Funds (OTP Uj Eurépa Eurd Szarmaztatott Alapba Fektetd Alap)
OTP New Europe Total Return Derivative Fund (OTP Uj Eurdpa Abszolit Hozamti Szarmaztatott Alap)
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OTP Energy Trend Yield-Guaranteed Closed-End Fund (OTP Energiatrend Hozamvédett Zartvégti Alap)

OTP Megatrend Yield-Guaranteed Closed-End Fund (OTP Megatrend Hozamvédett Zartvégti Alap)

OTP Ecotrend Yield-Guaranteed Closed-End Fund (OTP Okotrend Hozamvédett Zartvégiti Alap)

OTP Al Infrastructure Capital Protected Derivative Closed-end Fund (OTP Al Infrastruktira Tdékevédett
Szarmaztatott Zartvégti Alap)

OTP Al Innovation Capital Protected Derivative Closed-end Fund (OTP Al Innovacié Tékevédett Szarmaztatott
Zartvégi Alap)

OTP Digital Security Capital Protected Derivative Closed-end Fund (OTP Digitalis Biztonsag Tokevédett
Szarmaztatott Zartvégli Alap)

Yactau hoHIOBE

OTP Private Euro Bond Fund (OTP Zartkdrti Euré Kotvény Alap)

OTP II Private Emerging Market Equity Fund of Funds (OTP II. Zartkort Feltdrekvd Piaci Részvény Alapok
Alapja)

OTP II Private Bond Fund (OTP II. Zartkorti Kotvény Alap)

OTP Private Developed Market Equity Fund of Funds (OTP Zartkor( Fejlett Piaci Részvény Alapok Alapja)
OTP Private Institutional Equity Fund (OTP Zartkorii Intézményi Részvény Alap)

Fund investing in the OTP Private Global Total Return Fund (OTP Zartkorii Globalis Abszolit Hozam Alapba
Fekteté Alap)

Fund investing in the OTP ‘Statice’ Private Fund (OTP Szikvirag Zartkor(i Alapba Fekteté Alap)
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