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L. /lannu 3a @onoa

1. OCHOBHH JJAHHH 34 HHBECTHIIHOHHHA ®OH/]

1.1 Haumenosanue na @onoa:

OTP Western European Equity Fund (OTP Nyugat-Eurdpai Részvény Alap)

1.2 Kpamko naumenosanue na @onoa

OTP Western European Fund

1.3 Ceoanuwe na @onoa
1026 Budapest, Riad6 u. 5-11, Yarapus

1.4 Haumenosanue na Ynpasumensa na @onoa

OTP Alapkezel6 Zrt.

1.5 Haumenosanue na /lenozumaps

UniCredit Bank Hungary Zrt.

1.6 Haumenosanue na /lucmpudymopa
1.6.1 Ocnosen oucmpubymop.
OTP Bank Plc.

1.6.2 Cvoucmpubymopu:

UniCredit Bank Hungary Zrt.

,banka JICK*“ AJ] — HenpexbcHaTa quctpudynus Ha J{smoete Ha DoHJIa 3am04Ba cies nacnopTuzanusita Ha PoHpa.
OTP banka d.d. (OTP Bank Croatia) — Henpexnscuarata auctpubyiusi Ha JlsmoBete Ha PoHAa 3amoyBa Ciief
nacnoprusanusata Ha Qoxja.

OTP banka d.d. (OTP Bank Slovenia) — HempekbscHarta muctpuOynus Ha J[sioBete Ha DoHaa 3amousa cliief
nacnoprusanusata Ha Qoxja.

1.7 ®opma na gpynkyuonupane na Oonoa

[Ty6nuana

1.8 Buo na @onoa

OT OTBOpPEH TUI

1.9 Ilaoesxc na @onoa

be3 ¢uxcupan cpok

1.10 Xapmonusupane na @onoa

TOBa € UHBECTHUIIUOHEH (I)OHH, JIMICH3UPAaH OT HaH30pHI/IH OpraH U XapMOHU3UPAH B CbOTBETCTBUE C I[I/IpeKTI/IBaTa
3a TIKUTILIK.
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1.11 Homep u onucanue na ecuuku cepuu, emumupanu om ®@Donda, Kamo ce nocousam
PasnuKume merncoy omoennume cepuu

DOHABT € U3 TPU Cepuu, 0003HaUeHH KaTo ,,A“, ,B“ n ,,I*. Bamyrara Ha emucusra u cerpiMeHTa Ha [IsmoBere
Ha @oHza oT cepus ,,A“ e yHrapcKu (JOPHHT; HOMHHAIHATa CTOMHOCT Ha [[smoBeTe Ha DoHma e 1 yHTapcKu GOPHHT
Bceku. Bamyrara Ha emmcusta Ha [snoBere Ha @oHna ot cepun “B” u “I” e eBpo; HOMUHaITHAaTa CTOWHOCT Ha
Jamosere Ha @oHpa e 1 eBpo BeeKw.
Cepunre Ha [{smoBete Ha DoHIA ce pa3miyaBaT €IHA OT ApyTa:
- TI0 OTHOIIEHHWE Ha 00XBaTa Ha JIOIyCTUMUTE KyIIyBadH [0 BpeMe Ha IbPBUYHATA JUCTPHOYIINS:
Hsma orpaHndeHuss OTHOCHO oOXBaTa Ha WHBECTHUTOPHTE II0 OTHOLIEHHE Ha emutupanute ot doHna
Janose Ha @oHpa oT cepus ,,A“ u cepus ,,B“; BcHukH iuna, KOUTO UMAT CTATYT Ha IOPUIUUYECKO JIHIIE B
CHOTBETCTBUE C NpaBWIaTa Ha IOPUCAMKLMATA, IPUIOKAMA KbM CHOTBETHHS MOMEHT Ha Npojaaxoda, u
KOWTO Cla3BaT MpaBUJIaTa, IOCOYCHHU B YCIOBHATA 33 AUCTPHOYIHS, MOTaT Aa 3aKymsT Jlsmnose Ha PoHpya.
B Vurapus [lsnose Ha ®onnma Morar na ObJar 3aKylNeHH OT MECTHH M UY)XKAECTPaHHU (DU3UYECKH U
IOPUANYECKH JIMIa — ¢ u3KiIroyeHne Ha rpaxaann Ha CAILLl — kakro u oT HemepcOHUHUIUpaHU
CAPYKCHHUSI.
Bb3mokHOCTTa 32 nmazapHa peanuszanus Ha JsutoBete Ha PoHIa oT cepus ,,I“ € orpaHuyeHa; Te mMoraT na
OBbJaT 3aKyNeHN €IWHCTBEHO OT MPO(ECHOHATHA HHBECTUTOPH, IOKaHEHH OT YTpaBuTens Ha QoHna.
- IO OTHOIICHWE Ha HUBOTO Ha HAYNCIIIBAHUTE TAKCH U KOMHUCHOHH:
Tpute cepun ce pa3iuyaBaT MOMEXIy CH IO OTHOIIICHHE Ha TaKcaTa 3a ynpasieHne Ha QOHMa, 3aruianiana
or @onna Ha Ympasurend Ha DoHIma, ¥ MO OTHOIICHHWE HA KOMHUCHOHHUTE 3a MpoJak0a W OTKYITyBaHe,
HaYUCJIsIBAaHU NIPE3 MEpHUOia Ha HETIPCKbCHATa L[I/ICTpI/I6yHI/I$[.
- TI0 OTHOIIeHHe Ha MecTarta 3a npojaxoa:
B xona Ha mepBuuHata auctpubyuus Jsmoere Ha @oHga oT cepwus ,,A“ u cepus ,,B“ morar na O6paar
3anucBaHu B MecTtara 3a npojax0a, mocoueHu B mpuiioxkenue 2.a, a Jsuiosere Ha @onpa ot cepus ,,1* ce
npejyarat B Mecrara 3a npojax0a, IoCOYCHU B MPUITOKeHHE 2.0 1 2.B.

1.12 Buo ma o0cHO6HUA K1aC AaKmMueu HA UHGECHUWUOHHUA (POHO Cnoped OmoenHo
3aKOHOO0amencmeo

ToBa e GoHI 32 LIECHHU KHUXA.

1.13 TI'apanyus 3a Kanumana uiu 00X0OHOCHMMA, 3AUWUMA HA KARUMALA UIU 00X00HOCmMmA,
npunoxcumu Kom Ponoa

Henpunoxumo.

1.14 Jlpyza ungpopmayus, cévpsana c @onoa

TpancrpanuyHo npeajarade Ha nasapa: CieJ nacnopTu3alusiTa U oJdy4aBaHETO Ha pa3pelIeHHe 3a IpeiaraHe
Ha ma3zapa Ha @onpa, Jsmosere Ha PoHIa cTaBaT IOCTHIIHU U B 4ykOMHA (B Apyra nbpxasa o EWII mnu B Tpeta
Jbpikasa). CrieruaiHuTe yClIoBH 332 TPaHCTPAHWYHO IIPEAJIaraHe Ha masapa ca OCOYEHH B ChbOTBETHUTE Pa3Jieiu
Ha [TonuTukara 3a ynpasnenue Ha DoHpa.

HanmeHoBaHWe, W3MON3BAHO 3a pa3NpOCTpaHEHHWE B YYXKOMHA (AHITIMHACKH MPEBOA HA PETUCTPUPAHOTO
HanMeHoBaHue Ha ¢poHaa): OTP Western European Equity Fund

2. PEIIEHHA, CBBP3AHH C DOHJIA

2.1 Homep u 0oama na pewienuemo na Ynpagumenn na ponoa omnocno npeonazanemo na /[anoeeme na
@onoa u 3a o00obpenue na Ilonumuxama 3a ynpaenenue Ha ¢Gonoa, Ilpocnekma, Ocnosnus
ungopmayuonen ookymenm u Qosenenuemo

Yupasutenat Ha @onma omobpu npoekra Ha [Ipocmexr, BrmountenHo [lonurukara 3a ynpasienune Ha DoHna,
Heo0X0uM 3a MyOnmuHOTO Tipeniarane Ha [[snoBere Ha donpa ot cepun ,, A, ,,B“ u ,,I”, KakTo U BCHUKH IPYTH
JIOKYMEHTH, IPUIOKEHH KbM Hero (mpoekT Ha Obsasnerne, OCHOBEH WHPOPMAMOHEH JOKYMEHT), ¢ Pemenne Ha
CsBera Ha qupekropute Ne 1/2021(10.19.) ot 19 oxTomBpm 2021 T.
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2.2 Homep u oama na pewenuemo na Haozopuus opzan ommuocno paspewiasane na nyoauuHomo
npeonazane na /Ianoseme na @onoa

Hamsopuusr opran paspemu my0amaHOTO nipeiarane Ha JlsmoBere Ha @onrma Ha 03.12.2021 1. ¢ Pemrenne Ne H-
KE-III-740/2021.
2.3 Homep u oama na pecucmpupanemo na @onda om Haozopnusa opzan

Hanzopuust opran peructpupa ®onza va 29.12.2021 r. ¢ Pemenne Ne H-KE-II1-805/2021.

2.4  Pezucmpayuonen nomep na @ouoa

Perucrpannonen Homep Ha @onpma: 1111-849

2.5 Homep u oama na pewenuama na Ynpasumenn na @onoa 3a 000openue unu usimenenue na Illpocnekma
u Ilonumuxama 3a ynpaenenue na @onoa

VYupasurenst vHa QoHga B3¢ pelieHnue Aa eMUTHpa VHBECTUIIMOHHU [sUToBe B uyxOuHa ¢ Pemenue na ChBera
Ne 6/2023 (12.15.) ot 15 nexemBpu 2023 T.

2.6 Homep u oama na pewenuama na Haozopnusa opzan 3a 00oopsaeane na uzmenenus ¢ Ilpocnekma u ¢
Honumukama 3a ynpaenenue na @onoa

B®B Bph3ka ¢ mpomsiHaTa B pedepEHTHUS HHIACKC, YIPABUTSIAT HAa (OHIA PElIM Ja W3MEHH MPOCIEKTa U
MOJIMTHKATA 32 yIpaBJIeHUE Ha (oHa ¢ perieHue Ha chBeta Ne 2/2025. (12.12.) ot 12 nexemspu 2025 .

Jlara
Pemenue Ne

03.12.2021 1. H-KE-III-740/2021
29.12.2021 1. H-KE-ITI-805/2021.
10.06.2022 t. H-KE-III-333/2022
13.01.2023 1. H-KE-III-18/2023

27.06.2023 r. H-KE-III-372/2023
20.06.2024 1. H-KE-II1-294/2024
28.02.2025 1. H-KE-III-120/2025
26.01.2026 1. H-KE-ITI-58/2026

2.7  /Jpyea ungpopmayus, cévpsana ¢ Ponoa

Henpunoxumo.

3. PHCKOB ITPO®HII HA @OH/IA

3.1 Ilen na @onoa

@oHIBT NMa 3a 1eIN Jla NPeI0CTaBd Ha HHBECTUTOPUTE J100pe AnBepcH(HIpaH, akTHBHO YIpaBIsiBaH MOPTHEiin
MPEJIMMHO OT KallUTAJIOBH MHCTPYMEHTH OT 3anajgna EBpoma. Yrpasutenst Ha PoHza u3rpaxzaa cBos mopthein
MPEIMMHO Bb3 OCHOBA HA (PyHIAMEHTAJICH aHAIN3.

3.2 Ipoghun na munuunus uneecmumop, 3a K020mo ca npeonasnavenu /[anoeeme na Gonoda

Emutupanute or ®oHma nsmoe oT cepuu ,,A“ u,,B“ Morat ma OpmaT 3akynmeHH B YHrapus OT MECTHH U
YYXKICCTPAaHHH (PU3MUYSCKU U IOPHIUYCCKU JIHMIA — ¢ M3KIoueHHe Ha rpaxaanu Ha CAIll — mpu ycrnoBue ue
OTroBapsT Ha NpaBWIIATa, ONPEJACICHU B YCIOBUATAa 3a mpemiarane. Jlsmoere Ha DoHga He Morar na Obaat
mpeajiaraly, MpoJaBaHy WM MpenpaniaHi Ha TepuTopusTa Ha CheIMHeHNTE aMEPUKAHCKH IIATH WJIM Ha WUJIM OT
nMeto Ha yura ot CAII.
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Bn3mokHOCTTa 32 nmazapHa peanuzanus Ha JsnoBete Ha PoHJa OT cepus ,,I“ € orpaHnyeHa; ciesl perucTpanusTa
Ha DoHja Te MoraT Jja ObJaT MPOAaBaHU SAMHCTBCHO OT NMPO(ECHOHATHU HHBECTUTOPH, TOKAHECHH OT Y TIPaBUTEIS
Ha DoHpa.

@DOHABT ce MperophuBa Ha KIMEHTH C BHCOK AIlETHT 32 PHCK 3a IMIOCTUTAHETO Ha ABITOCPOYHN (PHMHAHCOBHU LIEITH
KaTO 9acT OT MHOTOKOMIIOHEHTECH MHBECTUIIOHECH OPThE.

3.3 Kamezopuu akmueu, ¢ koumo @ondvm e omopuzupaun 0a uHgecmupa, ¢ nocovsane oanu Ponovm e
Omopu3UPan 0a U38LPUIEA COENKU C PUHANCO6U OePUBAMUGHU UHCIMPYMEHMU

Lvpoicashu yennu KHudica u yenHu KHUdxca, 2apanmupani om 0vpicasama

JIbp>kaBHNTE IIEHHN KHIDKA Ca JBJITOBH LIEHHN KHIDKA, EMUTHPAaHU oT EBpomneiickus cpio3, IbpikaBa — WICHKA Ha
EBporeiicknsi cbi03, BKIIOYUTEIHO HEWHA Ibp)KaBHA HHCTUTYIMSA, arcHIUS W JPY’KECTBO ChC CIEHHATHA [ET —
B ciydail Ha ¢enepaqHu Ibp)KaBU WICHKH, 4ieH Ha Pegepanmsira, IPy>KECTBO ChC CIIEIHATHA LEN 33 HAKOJKO
IbprKaBH WICHKH, MEXIyHapoaHa (UHAHCOBAa HHCTUTYLHUS, Ch3/1a/icHa OT /IBE HIIHM [TOBEYE AbPKABU UICHKH, KOSTO
MMa 3a IeJ J1a MoOwIn3upa puHaHCHpaHEe U 1a IpefocTaBs (PMHAHCOBA IIOMOII B 110132 HA CBOUTE WICHOBE, KOUTO
M3IWUTBAT W Ca 3aCTPAIICHN OT CEpHO3HH (PMHAHCOBH ITpoOieMu, Win oT EBponelickara HHBECTHIIMOHHA OaHKa.

bankosu denosumu (bezcpounu denozumu uiu CpouHu 0eno3umi)

C nen ocurypsiBaHe Ha JUKBUAHOCTTA Ha POHIA WK B CilydanTe, Koraro @OHIBT HE € B ChCTOSHHE J]a HHBECTHPA
MPaBUJIHO HEYCBOCHUS CH KallUTall B IICHHU KHIKA, YTIpaBuTeaaT Ha DoHIa MMa MPaBo Ja JACmo3upa HEYCBOCHUS
KanuTaia Ha QoHa B KPSIUTHH HHCTUTYIUHU oA opMaTa Ha OE3CPOYHH ICMO3UTH WU ICIO3UTH, KOUTO MOTar Ja
ObAaT M3IUIATEHU CIIE/ PEAU3BECTUE, MPU YCIOBHE Y€ CENAIUIIETO HA KPEAMTHATA MHCTUTYIHS € B JAbpPXKaBa —
ulieHKa Ha EBPONEUCKUs ChI03, WM aKO CEAAJHIIETO Ha KPEJAWTHATA WHCTHTYLUS HE € B JAbpXKaBa 4JICHKA, TS
MOJJICIKH HA NPYICHIMATIHU paBHia, KOUTO [0 MHeHHE Ha Haa3opHus opraH ca eKBHBAJICHTHH Ha pa3mnopenouTe,
Npe/IBUICHH B 3aKOHOAATENCTBOTO Ha Chio3a.

Coenxu 3a unancupare c yeHnu KHUdCa

Coenku 3a 06pamuo uU3Kynyeame u 00pamuu peno cOeixKu

Crenka 3a 00paTHO U3KyITyBaHe U 00paTHa Perio C/eNKa O3HauaBa BCSAKO CIIOpa3yMEeHHeE 32 MPEXBhPIIsIHE
Ha IICHHHM KHIDKA WM FapaHTHPaHU TpaBa, CBbP3aHU C MPABOTO HAa COOCTBEHOCT BBPXY LICHHH KHUXKA,
KOTaTO rapaHIMsITa € M3IaJcHa OT Mpu3HaTa Oopca, KOATO ABPXKH MpaBaTa BbPXY IICHHUTE KHIDKA, U
Cropa3yMeHHETO He I03BOJISIBA Ha MpojiaBaya Jia MPEeXBBPIN WM Ja 3aJ0XKU JaJieHa IeHHa KHUTa Ha
MOBEYE OT €IMH KOHTPAreHT eJHOBPEMEHHO, U ChABPXKA CHII0 TAKa AHTAKHUMEHT Ha [POoJiaBaya Jia U3Kymu
00paTHO M aHTrAKUMEHT Ha KyIyBaya Jia Mpenpojaje MaJCHUTE EHHN KHMKA — MM [[CHHH KHIDKA OT
ChIIMS BUJI, 3aMECTBAIIH JI3JICHUTE [ICHHU KHIXA — Ha OINpe/IelieHa IieHa Ha Objela aarta, onpe/eicHa
WITH KOSAITO 111e ObJIe OlpeiesieHa OT mpexBbpiuTes. TakaBa clienka ce cMsITa 3a Cliopa3yMeHHUe 32 00paTHO
M3KyIyBaHEe 3a JIMIIETO, KOSTO MPOJIaBa IEHHUTE KHIKA, U 3a 00paTHA pero cIeiKa 3a JIMIETO, KOETO TH
KyIyBa.

Coenxa 3a noKynka c yciosue 3a nociedsaua npooaicoa u coeika 3a npooanicoa ¢ yciosue 3a nocied8aujo
06pammo u3Kynyeame

Crenka 3a HOKyIKa ¢ yCJIOBHE 3a IoOcie[Baima mnpoaaxxda WM Clelika 3a Npojaxoda c ycloBHE 3a
MOCJIeBAIO 0OpAaTHO M3KYITyBaHE O3HAYABA CJCIIKA, PH KOATO KOHTPATreHT KyIyBa MU MPOJaBa CHHH
KHUJKA, CTOKH, WITK TAPaHTHPAHH PaBa ChC CHIIOTO OMHCAHKE 32 OMpe/ielicHa [IeHa Ha Ob/iela 1aTa; Ta3u
CJIeNIKa € CJIeNIKa 3a MOKYIIKA ¢ YCIOBHE 3a IMOCe/Balla npoaax0a 3a KOHTpareHTa, KOUTO KyIyBa [ICHHUTE
KHUJKA WITH TapaHTUPAHKTE TPaBa, U CAENKa 3a Mpojax0a ¢ yCIioBUe 3a MOCIIeABAIN0 00paTHO U3KYITyBaHE
3a KOHTpareHTa, KOWTO TH IPOJIaBa.

Ilpedocmassne 6 3aem Ha YeHHU KHUJICA U NOTYYABAHE 6 3AeM HA YEHHU KHUIICA

Cnenka, TpH KOATO KOHTPAreHTHT NPEXBBHPIS IICHHM KHIDKA Ha 3aeMOTONydaTell Cpenly 3aab/KCHHETO
32€MOIIOJTyYaTeNSIT 1a BbpHE EKBHBAJICHTHU IIEHHM KHM)KA MPH TMOWCKBAHE WM Ha JajieHa Objaenia jaara; 3a
KOHTpAareHTa, KOWTO MPEeXBBPJIIS IEHHUTE KHUXKA, CIIENKaTa € CAeNKa 3a PeJOCTaBsIHe B 3a€M Ha IICHHU KHIDKA, a
3a KOHTpareHTa, KOWTO MojIy4yaBa IEHHUTE KHIDKA, TOBA € CIIENIKa 3a TIOJTy4aBaHe B 3a€M Ha IEHHHW KHIDKA.

Hnomeunu obaueayuu u opyeu obesnevenu ooaueayuu

B nombiHeHHE KBM YHTAPCKUTE UIIOTCYHU OOJUTAIINH, EMUTHPAHU ITyOJIHMYHO B CHOTBETCTBHE ChC 3aKOH XXX OT
1997 r. 3a unoTeyHute OaHKH W UNOTeYHUTE OoOimramuy, OoHIBT MOXKE Ja 3aKyIyBa U UIOTCYHU OOJUTAIUH,
EMUTHPAHU MyOJIUYHO OT Uy)KISCTPAHHU HIIOTCIYHH OAHKH.
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Lpyau 0vr2osu yennu KHudxica, UHCMpymMeHmu Ha QUHAHCOBUS NA3ap

OOnuranuy, MHCTPYMEHTH Ha MapU4YHMS Na3ap, EeMHTHUPAaHM OT APYTM OpraHM3anuy (Hamp. MKOHOMHYECKH
OIepaTopy, KPEAWTHH MHCTUTYLUH, OOIIMHM M IPYyTH MHCTUTYLMH) M criopen Bszt. IpAroBum NEHHH KHHXKA,
pa3IYHM OT ABPXKABHU IIEHHM KHIDKA 110 CMUCHJIA HA paszfen 4, T. 2, TOATOYKA 2a, EMUTHPAHH WM TapaHTHPAHH
OT IbpXKaBa — WieHka Ha OpraHn3anusaTa 3a HKOHOMHYECKO ChTpyaandecTBo U passurue (OMCP), pasmmdna ot
I'bpyKaBa — WiICHKa Ha EBPOIEHCKUS ChI03, MM OT IIEHTpalHaTa OaHKa Ha TakaBa AbpkaBa — wienka Ha OVCP.

Axyuu
AKIUUTEe ca IICHHH KHWKA, MPEICTABISABAINM WICHCKH MpaBa M JIOBE OT COOCTBEHOCTTa B AKIMOHEPHO
JIPYKECTBO.

Hucmpymenmu 6 uysxcoecmpanna sanyma
VYopasurenst Ha PoHaa Moxke Jga HHBecTHpa akTuBuTe Ha @DOHAAa B HHCTPYMEHTH, JIEHOMHUHHUPAHH B
9yXKICCTPAHHU BATYTH, BAyTHU IBOMKH WM JCPUBATH 33 TAKMBA HHCTPYMCHTH.

Hepueamuenu uncmpymenmu

JloroBop 3a JepuBart € cAenKa, YUATO CTOHHOCT 3aBUCH OT CTOMHOCTTA Ha 0a30BHS HHBECTHIUOHEH HHCTPYMEHT,
4yyXkKJIeCTpaHHA BanyTa Wid pedepenteH kypc (6a30B HHCTPYMEHT), KOUTO MOXeE Jia Ce ThPTryBa.

JonycTumu AepuBaTHBHU HHCTPYMEHTH:

JepuBaTBHU (DUHAHCOBHM WHCTPYMEHTH, ThPTyBaHH Ha PEryJUpaHH [a3apu, BKIIOYUTEIHO EKBHUBAJICHTHU
MHCTPYMEHTH C IapUieH CETHIMEHT U HeCTaHAAPTU3UPAHH JIEPUBATUBHHU (DMHAHCOBH MHCTPYMEHTH, ThPI'YyBaHU
M3BBHOOPCOBO (JOTOBOPH 32 U3BHHOOPCOBU JIEPUBATH), TIPH YCIOBHUE Ue:

@) 0a30BM MHCTPYMEHTH Ha TaKWBa JOTOBOPH 32 M3BBHOOPCOBU JIEpPUBATH Ca JNONYCTHUMH HWHCTPYMEHTH WIIU
(l)I/IHaHCOBI/I WHACKCH, JIMXBCHU IIPOLCHTH, 06MCHHI/I KypCOBC WJIM BaJlyTH, B KOHUTO (DOHZL"I)T nMa mnpaso Ja
HMHBCECTHUPA B CbOTBETCTBUC C UHBECTUIIMOHHUTE CU LCJIU, OTIPCICIICHU B ITomuTukara 3a yopaBJICHUC Ha (DOH[la;
6) KOHTpareHTUTE IO TaKHBa JOrOBOPU 3a H3BHHOOPCOBU [EPUBATH Ca HHCTUTYIUH, KOHTO MOJUICKAT HA
Npy/IeHIATICH HAA30p U ca KiIacu(pHUIMpaHHU B KATETOPUUTE, pa3pelieHu oT Haa3opHus opras, u

6) OCHTYpEHa € HaJIe)K/IHA U MPOBEpUMa €XKEIHEBHA OI[CHKA Ha Te3W W3BBHOOPCOBU JICPUBATH U 10 HHUIIMATHBA HA
donma 10roBOpUTEe MOTar ja ObAaT MPOJAJACHH, IUKBUIUPAHN HITH IPUKITIOYCHH Upe3 OIepalus Mo NpUxXBallaHe
0 BCSIKO BPEME IO TSIXHATA CIIPABEJINBA Ma3apHa CTOMHHOCT.

@®oHABT MOXKE CBIO TaKa Ja CKII0YBA JOTOBOPH 3a Cyall 3a 00Il[a JOXOAHOCT, T.€. CIICJIKH, IPU KOUTO KOHTPAreHT
NPEXBBPIISL Ha IPYr KOHTPAreHT oOuus (GUHAHCOB Pe3yNTaT OT peepeHTeH MacuB, BKIIOUYUTEIHO MPUXOAU OT
JIMXBU M TaKCH, KalTUTAJIOBU NeYaOH 1 3aryOu WM KPEJUTHHU 3aryOH.

I]ennu knudica 3a KoreKmueHo uneecmupane
@®oHnbT MMa MpaBo Jia BKIOYBA B nopTdeiiia cu nsutoBe Ha (DOHIOBE U JPYTW KOJEKTHUBHU IIEHHHM KHIDKA MPU
CIIa3BaHE HA OTPAHMYCHUATA, IPUIIOKMMHU KbM HETOBaTa MHBECTULIMOHHA ITOJIUTHKA.

Jpyeu yennu knudica, eMumupanu 8 4yrcouna

ChbritacHO COOCTBEHOTO CH 3aKOHOZATEINICTBO UY>KIUTE AbP>KaBH MOTAT Ja EMHUTHpAT LICHHU KHIKA, KOUTO HAMAT
YHIapcKH €KBUBAJICHT. YTpaBuTensT Ha PoHAa MOXKe 1a 3aKyIllyBa TaKMBa IIEHHH KHIDKa 3a PoHa, IpH ycioBue
9e ce CIa3BaT OrpaHUYCHUATA, IPUIIOKUMHU KbM HEroBaTa HHBECTHIIMOHHA ITOIMTHKA.

3.4 H3puuna ungpopmayusn, nacoueauwia enumanuemo Kom pazdeaume na Ilonumuxama 3a ynpagnenue na
@Donoa, 6 koamo ca npedcmagenu puckogume gaxmopu na Oonoa

Baxxau puckoBu dakropu, cBbp3anu ¢ PoHpa, ca mpeacraBeHu B pasaen 26 ot [lomurukara 3a ymnpapieHHE Ha
donpa.

3.5 ILlen na coenxkume c 0epusamuéHu UHCHPYMEHMU U 6B3MONCHUNE PE3YIMAMU O U3NO0I36AHEMO HA
0epusamueHu UHCMPYMEHMU 6bPXY PUCKOBUA NPOPU

@DOHABT HM3MOJ3BA JCPUBATHBHU HHCTPYMEHTH 3a LEINTE HA XEMKUPAHETO W 3a €(PEKTHBHOTO pa3BUTHE Ha
noptdeiina. CaenxuTe, CKIIOYCHN C IIeT XeDKUpaHe, HaMaliBaT eKcro3ulmiara Ha DoHga KbM dyKAecTpaHHA
BalyTa WM APYrH WHCTpyMeHTH. C HM3MOI3BAaHETO HA IIO3WIMH, HPEANPHETH 3a €(PEeKTHMBHOTO pa3BHUTHE Ha
nopTdeiina, Hue ToeMaMe MazapHa eKCIO3UIKS Ype3 IepUBATUBHHA WHCTPYMEHTH, KOETO MOJKE J1a YBEIUYH PHCKA
Ha noprdeiina 4pe3 pucka OT HEM3IIbJIHEHUE, CBBP3aH C AEPHBATHBHUTE JIOTOBOPH.
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3.6  H3puuna ungpopmayusn, hacoueauia GHUMAHUECMO KbM CREYUATHUME PUCKOGE, NPOUSMUYAUU OM
EeKCRO3uUUA KoM KOHKpemHa uHcmumyyus, Haosuuiasawia 20%

Konconuaupanara puckoBa ekcrosuiis Ha DoHIa KbM [JajieHa MHCTUTYIHS, MPOU3THYAINA OT MHBECTHIIUH B
NPEXBBPJIMMH [EHHH KHW)KA WM WHCTPYMEHTH Ha TApUYHUS 1a3ap, eMUTUPAHHU OT ChIIATa WHCTUTYLHS, WK B
JICTIO3UTH WM JIOTOBOPH 33 U3BBHOOPCOBH [IEPUBATH, CKIIIOUCHH C JajieHaTa HHCTUTYIHUS, HE MOXKE Ja Ha/[BUIIABA
20% ot aktuBuTe Ha DoHA.

3.7 Kozamo ®@onovm uneecmupa OCHO6HO 6 Kamezopusa AKmueu, pa3iuidna om nPexXevpPiumMu UeHHU KHUux;ca
Uu UHCmMpymMeHmu Ha napudnus na3ap, Uiu Kocamo peniuKkupa onpedeﬂeu llHdeKC, u3puuna
uu¢opmauwl, Hacoueauia 6GHUMAHUEmMO KoM ma3u Kiay3a om uHeecmuyuonnama noaumuKka Ha Donoa.

Henpunoxumo.

3.8 H3puuna ungpopmayusn, Hacoueaua 6HUManUEemMo KoM PaKma, ue HeMHAMA CMOIHOCI HA AKMUGUMe
Modice 0a 6v0e CUTHO NPOMEHTUBA NOPAOU 8B3MOICHUA CHCMAG HA nopmeiina

[Ta3apHara 11eHa Ha HHBECTUIIMOHHUTE HHCTPYMEHTH B opT(eiina Ha PoHma MoXke 1a ce Konedae mopaay IpOMEHN
B NKOHOMHMYECKATa U MOJNTHYECKATa Cpe/a, TapuiHaTa NOJINTHKA Ha [IEHTPAIHUTE OaHKH, CTOIIAaHCKaTa JICHHOCT
Ha EMUTEHTHUTE ¥ KPEIUTHUTE HHCTUTYLIUH, TPUEMAaIy OaHKOBH ACTIO3UTH, TAXHATA JUKBHIHOCT U BH3IPHEMaHETO
UM, KaKTO U BpB3KaTa MEXIy ThPCCHETO U NMpeIaraneTo. Y npaButenaT Ha QoHa Moke 1a HaMalli, HO He MOJKe
HAaITBJIHO J]a eTMMUHAPA e€(peKTa OT BOJIATHIIHOCTTA Ha LIEHNUTE Ype3 AuBepcu(UKanus Ha HopTdeiina, mopair KOeTo
HEeTHaTa CTOMHOCT Ha akTuBHTE Ha [l Ha DoHIa MoKe 1a HaMasiee B OIIPEACIICHH TIEPUOIH, & B KpalHH CIyvan
TOBa MOJXKE Jia IoBeie /10 3ary0a Ha coOcTBeHus KanuTan Ha DoHpa.

3.9 M3puuna ungopmayusa, Hacoyeauwia GHUMAHUEMO KbM (aKma, ue CH2IACHO pa3peuieHuemo Ha
Hao3opnusa opzan @ondvm modxce oa uneecmupa 0o 100 npouenma om axkmueume cu 6 pa3iuyHu
RPexevPAUMU YEHHU KHUMCA WU UHCIMPYMEHMU HA NAPUYHUA RA3AD, EMUMUPAHU OM ObPHCABA — YIeHKA
na EHII, unu neiitna obwguna, mpema 0vpicasa uiu MedcoynapooOna Op2anu3ayus, ¢ KOAmo 4ieHyeam
eO0Ha unu nogeye ObPIHCAGU UNeHKU

Henpunoxumo.

3.10 Jpyza ungpopmayus, cévpsana ¢ Ponoda

Puckose, cevpsanu ¢ ycmouuugocmma: €KOJIOTUYHHU, COIMATHNA WM YIPABICHCKH ChOUTHS MM OOCTOSATEIICTBA,
YHEeTO HACTHIIBAHE UJTU CHIIECTBYBAaHE MOXE J]a UMa JICHCTBUTEJICH WIIM TIOTEHITUAJICH ChIIECTBEH HEOIaronpusTeH
e(eKT BbPXY CTOWHOCTTA HA MHBECTHIIUATA.

PuckoBere mo oTHOUIEHHME HA YCTOMUYMBOCTTA, CBbpP3aHM C BB3JCHCTBUATA BBPXY OKOJHATa Cpela, BKIKOYBAT
HallpuMep HEaJeKBaTHO YIpaBJIeHUWE Ha TMPOLECUTE, CBBP3aHU C H3MEHEHUETO Ha KJIMMaTa, COLUAJIHUTE
BbB3/CICTBYS BKIIOUBAT HEMPUJIAraHE HA MEXK/IyHApPOJIHO IPU3HATHU TPYAOBH CTAHJAPTH WM HEaJeKBATHU YCHUIIUS
3a MPEeOoIOJIIBAHE Ha Pa3JIMKUTE B 3aIlJIalllaHeTO Ha )KEHUTE U MBXKETE, a PUCKOBETE, CBbP3aHU C KOPIOPATUBHOTO
yIpaBJIeHUE, BKIIOYBAT HATIPIMEP Hecla3BaHe Ha IpaBaTa Ha paOOTHUINTE W N3UCKBAHUATA 32 3allINTa Ha JaHHUTE.
PuckoBete, CBbp3aHHU C yCTOWYMBOCTTA, MOTAT J1a ObJAT 3HAYUTEITHH CaMH 110 ce0e CH, HO aKO Ce pealli3upaT, MoTaT
Jla OKaXaT CHIICCTBEHO BB3NEHCTBHE W BBPXY APYTH PUCKOBH (PAKTOpH W MOTraT HAmpHMep Aa TOBIHSAT
HEeOJIaronpusITHO BbPXY HUBOTO Ha Ta3apHUS PUCK, TUKBUIHUS PUCK, KPETUTHHS PUCK WIIH ONICPATHBHUS PUCK, WITH
Jla TIOBJIHSISAT HEOJNATONMPUATHO BbPXY CTOWHOCTTA Ha MHBECTHUIIMUTE Ha DOH/A, BKIIOUYUTEIHO BHPXY LISJIOCTHATA
3ary0a Ha CTOMHOCT, KaTo 10 TO3W HAUYWH MOBIIUSAT HEOIATONPHITHO BHPXY pedynratute Ha Donpa. [Topaau ToBa
PHCKOBETE, CBbP3aHU C YCTOMYHUBOCTTA, CE CMSATAT 32 HOPMAJIHU PUCKOBE.

PuckoBere, cBbp3aHU C YCTOWYMBOCTTA, MPOU3THYAILM OT BB3JEHCTBHETO BbpPXY OKOJHATa Cpela, ColMaHaTa
chepa 1 KOPIMOPATUBHOTO YIPABJICHHWE, MOTAT JIa Ce MPOSABAT U MO crenuduyueH 3a IpYyXKECTBOTO HAYMH, KaTO
naszapHaTa CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, EMUTHPAHH OT JAPY>KECTBA, KOUTO HE CIa3BaT M3UCKBAHUATA
3a YCTOWYHMBOCT, MOXKE Jla Hamallee MOpaaud PUCKOBETE, CBBP3aHH C YCTOMYMBOCTTAa, KOWTO MOraT na ObIaT
MPUIHHEHHU OT CHOUTHS, 3aCATAIY PEIyTalUATa Ha APY>KECTBOTO, CAHKIIH, HaJIOXKECHHU Ha JIPYKECTBOTO, WU IOPU
(hM3MYecKH PUCKOBE, MPEIU3BUKAHN OT H3MECHCHHUETO Ha KITUMATa.

PuckoBeTte, cBbp3aHH C YCTOHYMBOCTTA, MOTAT Ja CE MPOSBAT U B ONCPATHBHUS PUCK, MPUYMHIBANKH 3ary0u Ha
®doHma KaTo M50, aKo YTpaBuTensaT Ha DOHAA WU aHTaXHPAHUTE OT HEro JOCTABUYMIIM HA YCIYTH HE OOpBINAT
JIOCTATHYHO BHUMAHHE HAa €KOJIOTUYHUTE, CONMAIHUTE U YIPABICHCKUTE ChOOPaKCHHUS.

IIpu B3emaHeTO Ha MHBECTUIIMOHHU pelieHus, cBbp3anu ¢ Donna, Ynpasurenar Ha DoHjia pa3riiexa 1 HalJIekKHO
OILICHSIBA PUCKOBETE 32 YCTOMYMBOCTTA, MPOU3THUYAIIM OT €KOJIOTMUYHHUTE, COITUAITHUTE U YIPABJICHCKUTE acIeKTH,
cpell BCHYKM PHUCKOBE, CBBbP3aHM C HWHBecTHlMATa. llenTa Ha BKIIOYBAHETO HA PHCKOBETE, CBBP3aHU C
YCTOMYHMBOCTTA, B MHBECTUIIMOHHUTE PEILICHUS € /Ia C€ TapaHTUpa, Y€ PUCKOBETE C€ Pa3No3HaBAT Bb3MOXKHO Hail-
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CKOPO, 32 J]a MOXKeE Jla c€ YIPaBIisiBa U CMEKYaBa MO MOJIXOSI HAUYMH TSIXHOTO Bb3ACHCTBHE BbPXY AKTUBUTE HA
donpa.

B npouenypute 3a ynpasiaeHUE Ha pUcCKa, Ipujaraiu oT Ynpasutens Ha DoHzaa, TON B3eMa NpeaBUi U U3MEpBa
BCHYKH PHUCKOBE, CBBp3aHH C DoHma, KaKTO € IMOCOYEHO B TO3HM pasfell; I0-CIIIHallHO, PHCKOBETE 3a
YCTOHYMBOCTTA, IPOU3THYALIN OT CKOJOTHIHH, COIIMATHA M YIIPABICHCKU aCIEeKTH, KaTo MpHjara Mmoka3arein 3a
pPHCK 3a OIleHKa Ha pucKoBeTe. llokazaTennTe 3a PHCK OIEHSBAT PHCKOBETE OT BCEKH AaclleKT Ha pPHCKa 3a
YCTOHYMBOCTTA, KaTO CE€ B3eMaT NPEIBHI KOJHUYECTBCHH M KAYSCTBEHH MOKa3aTeNd. YmpaBuTensaT Ha DoHma
n3Mo0i3Ba pedTHHTH U orieHkn 3a ECY, nmpenocTaBeHN OT BBHIICH JOCTABYMK Ha JaHHH 32 QoHAa. JlocTaBUNKBT Ha
JTAaHHU HM3II0JI3Ba OOIUpPHA OTPACIIOBA M CHCIU(pUYHA 32 KOMIAHUUTE 0a3a TaHHH, 3a Ja 00001M U Kiacuduimpa
BCEKH €KOJIOTMYEH, COIMAJIeH U YIPABJIEHCKU CETMEHT IO ONpeesieH HauuH, Clie]] KOeTO ' MPEBPHIIA B €AMHEH
nokazaten 3a ECY. YmpaButenar Ha ®oHJa U3M0A3Ba MOKA3aTENNUTE, MPEAOCTABEHU OT IOCTaBUMKA HA JIAHHU, B
Mpoleca Ha B3eMaHe Ha MHBECTUIIMOHHU PELIEHUsI.

VYnpasurenst Ha PoHJIa MHTETPUPA PUCKOBETE 32 YCTOMUMBOCTTA U TSIXHOTO YNpaBJICHHUE B MPOLIECUTE HA B3EMaHe
Ha peuieHust BbB PoHIa; cboTBeTHO POHIBT € B CHOTBETCTBUE C WieH 6 OT PermameHTa 3a omoBecTsBaHE Ha
nHpOpManus BEB Bpb3Ka ¢ ycroiunsocTTa (ONY) B cexkTopa Ha (GMHAHCOBHUTE YCIIYTH.

@OoHABT HAMA 32 1€ Ja HachpyaBa €KOJIOTHIHUTE W/IUTH COLMAIHN XapaKTEePUCTHKH (HE Iomaga B 00XBaTa Ha
uiteH 8, anmuHes 1 ot Permamenra 3a ONY) mim na ocurypsiBa yCTOHYNBU MHBECTUINH (HE TIOMana B 0OXBaTa Ha
uiteH 9, maparpadu 1, 2 u 3 ot Permamenra 3a OYH).

4. JoCTsI1 J0 HHOOPMAIIHA, ITIPEJOCTABIHA HA HHBECTUTOPHTE

4.1 Ilpeoocmags ce HAUMEHOBANUEMO HA MACHOMO, Kb0emo mozam oa 0voam noayuenu IIpocnekmvm na
@onoa, Ilonumuxkama 3a ynpagnenue Ha ponoa, Ocnosnus ungpopmayuonen OOKymenm u
nepuoouynume omuemu, U 8 KOemo ce NPe0oCmasgAm CbOOW|EHUA 6 PAMKUME HA U3ELHPEOHOMO
onoeecmsagane Ha uH@OpmMayua — Hanpumep UHPOPpMAUUA 3G U3GLPUIEHU NIAULAHUA KbM
uHeecmumopume u 3a omkynysanemo na /[anoee na @onoa

[MpocnekrsT Ha Ponpa, [lonutukata 3a ynpasneHue Ha Ponna, OCHOBHHAT MH(YOPMALMOHEH IOKYMEHT M
MEPUOTUYHUTE OTYCTH, KAaKTO M M3BBHPEIHHUTE OIOBECTABAaHMUS, ChoOIeHnsTa Ha QoHma W HHPOpMALHUATa 32
TUTAIIaHUATa KbM WHBECTHTOPHUTE Ce MyOIMKYBAT HA CaiiTOBE 3a IMyOJMKYyBaHe; T.c. HA yeOcalita Ha YTIpaBUTeIs
Ha DoHpa, neiictam ot mmero Ha Donpa (https:/www.otpalapkezelo.hu/hu/nyito), Ha yebcatita Ha OTP Bank
Plc., metictBama kato OcHoBeH muctpuOytop (https://www.otpbank.hu), kakTo u Ha mMyOIHYHO IOCTHITHATA
mwiatpopMa 3a myOnukanuu, ynpammsiBaHa oT Hamsopuus opras (https://kozzetetelek.mnb.hu). IIpocmekrsr,
[MomuTHkara 3a ynpasienue Ha GoHaa 1 OCHOBHUAT HH(GOPMAIIMOHEH JOKYMEHT Ca Ha Pa3IIOIOKEHIE B TICYaTHA
(hopMa mpH MOMCKBaHE OT HHBECTUTOPA B MECTATa 3a MPOIaxoa.

4.2  Jlpyza ungpopmayusn, cevpsana c @onoa

Henpunoxxumo.

5. JIAHBYHA HH®OPMAIIHA

To3u pazen 06061aBa 00IUTE MpaBUiIa 33 TaHBUHO o0JaraHe, MpUIoKUMU KbM DOH/IA, B3 OCHOBA HA JJAHBYHUTE
pasmopendu, KOUTO ca B CHJa KbM MOMEHTa Ha oj00psBaHe Ha IIpocrekTa ¥ KbM MOMEHTa HA HM3J[aBaHE Ha
paspemienne ot Hanzopuusi opran. OTroBOpHOCT HAa WHBECTUTOpA € Ja MOJydYd MoapobHa uH(OpMamus OT
MPWIOKUMUTE HOPMATHBHH aKTOBE, CIEN KAaTO € HAITBJIIHO 3amo3HaT ¢ ¢akture. Mos, uMaiite MmpeaBui, 4e
JMAHBYHUTE MOCIICTUIM MOTaT J1a ObJIaT OLIEHECHH CaMO B3 OCHOBA HAa KOHKPETHUTE OOCTOSITEICTBA HA HHBECTHTOPA
W Ye Te MOrar Jia ce MPOMEHSIT B ObeIIe.

TpaHcrpaHMYHO MpeAIaraHe Ha mazapa: Ynpasuressiat Ha ®oHma 01 MCKa 1a peaynpean HHBECTUTOPHUTE, Ue 3a
B3€MAHETO Ha HH(bOpMI/IpaHI/I WHBCCTUIIMOHHU PCIICHUA € HeO6XOIII/IMO 3a;11)n60quo MpOyYBaHEC HA NJAHBYHHUTE
pasnopendu u 4e mpaBuiiaTa 3a JaHbYHO o0JiaraHe Moe Jia ObJaT pa3InyHU TP TPAHCTPAHUYHH POJAXKOH.

5.1 Kpamko 060b6menue na oanvunume paznopeoou, npunoxyxcumu kom Ponoda, Koumo ca om 3HaveHue 3a
uneecmumopume

CobriracHo HGﬁCTBaIHHTG pa3r10pez[61/1 (DOHHLT HC IIOAJIC)KW Ha OaHBYHO o0Onarane B YHrapnﬂ Ha NOJYYCHHUTE
MpUuxoau. B cnyqaﬁ Ha JIMXBH, JUBHJCHTH W KallMTaJIOBU rmeyajgou uian APYyru nNOTCHUHAJTIHU O0XO0AW OT
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Yy’)KZIECTPAaHHU MHBECTUIMH, T€3W IO0XOJIY MOTAT Jia MOAJekaT Ha JaHBYHO objaraHe B CTpaHaTa Ha M3TOYHHKA
(xpaero e npunoOuT HoX0abT). JlaHbYHOTO OOJIaraHe Ha JOXOMUTE OT YyKAESCTPaHHH MHBECTHIIMH CE OIIPEAEs OT
HAaIlMOHAITHOTO 3aKOHOJATEJICTBO Ha KOHKpETHATa ABbpPXKaBa M OT JIOTOBOpaA 3a M30sATrBaHE HA JBOHHOTO NAHBYHO
obJylarane Mely KOHKpETHATa Ibp)kaBa U Y Hrapus, ako IMa TaKbB.

Cneyuanen 0anvK 8bPXY UHBECTNUYUOHHUME (OHO08E

CpriacHo JIeficTBaluTe 3aKOHOBU pasnopenon QoHAbT ce obiiara ¢be clienUaleH NaHbK. JlaHpYHATAa OCHOBa ce
M3YHCIIABA, KAKTO CIIE/IBA: KOHCOMMIUPaHaTa CTOMHOCT Ha JSUIOBeTe Ha (OHIOBETE, YIPABIIBAHU OT Y IIPaBHTEIS
Ha MHBeCTUIIMOHHUS DOHI, 32 KOHKPETHOTO TPUMECEeUHe — OTYETeHa 33 KaJeHAApPHUTE THH Ha TPUMECEUHUETO I10
HEeTHa CTOMHOCT Ha aKTUBUTE — pa3zelieHa Ha KaJICHAapHUTE THU Ha TPUMECEUHeTo, 0e3 1a ce BKIII0YBa CTOMHOCTTa
B YHTapcku (OpUHTH Ha IIEHHUTE KHMXKa, IbpKaHH oT DoHJIa 32 KOJEKTUBHO MHBECTUPAHE U OTYETEHH IO TE3H
CMETKH, W3YMCIIeHa 110 ropenocovyeHus HayuH. ['oxnimnara nanbpuna ctaBka e 0,05% ot maHp4yHATa OCHOBA.
JlaHbuHHTE 3aBJDKEHUSI CE ONpEAENAT, ChOMpar M Jexiapupar or YmpaButens Ha DoHpa, a onpenereHusT U
chOpaH — WM HechOpaH — JaHbK ce Iuama or Ympasurens Ha Ponpa (crOupaHe Ha naHbKa). JJaHBYHOTO
3aIBJDKCHHE Ce HauucisiBa Ha TpHMecedHa 0asa mo 20-0 4uciIo Ha Mecela, cieaBail peepeHTHOTO TpuMecedHre,
U ce AeKIapupa M IUlalia o ChIlaTa Jarta, KaTo ce H3M0I3Ba GopMyIsIpbT, IPEIOCTaBeH OT JaHBYHUS OpTaH.

5.2  Ilodpobna unghopmayua 3a yopvickume npu u3mouyHuKa om 00xooume u Kanumaiogume neuanou,
u3nIAmMeny Ha UHGeCMUmopume

5.2.1 [Janmvuno obnacane Ha mecmuu Qusudecku iuya

JHoxoou om nuxeu om [anoseme na Ponda

CeriacHo pasnen 65, amuHes 1, 6yksa 0) ot 3akorn CXVII ot 1995 1. 3a naHbKa BBPXY AOXOAWUTE Ha (PHU3UUECKUTE
yna, m3MeHsH nepuonmaHo (3ADJT), noxox ot TuxBH 03HaYaBa

,,6) 6b6 6PB3KA C KOJIEKMUBHU UHBeCmUyuu, Koumo ce npedﬂazam u mvpeysam ny6/mlm0 U axKo omeoesapsim HaA
onpeéeﬂeHuemo, debpofcamo ce 6 3axkona 3a Kanumanosus nasap,

6a) 00xo0vm, usniamen (HAUUCIeH) HA QuU3UYECKo auye Nod GopmMama Ha IUXea u/uiu 00X0OHOCM, aKO YeHHUme
KHUIICA €A ObPICAHU 8 ONPedeneH NePUuod om epeme, NPeosuUder Kamo npedsapumento yciogue 3a npuooousane Ha
npaeo Ha IUXea u/unu 00X0OHOCH,

06) neuanbume, nonyueHU NPU NOUCKBAHE, 0OPAMHO U3KYNY8aHe UIU npexgvpiane [6e3 Oa ce 6KIOUBA
NPEXEbPIIIHEMO HA KOJEKMUGHU UHGECMULYUL 8 NPEXEbPIUMU YEHHU KHUJICA HA OBOPCO8 Na3ap 8 CbOMEENCMEUE CbC
3akona 3a kanumanosus nazap uiu Ha nazap 6 opyea O0wvpacasa — uienka Ha Eeponetickomo uxonomuuecko
APOCMPAHCMB0, UM 8 ObpAHCcasa — wieHka Ha Opeanu3ayusma 3a UKOHOMUHECKO CbMPYOHUHeCmE0 U pa3gumue
(OHUCP)] om 0oxooa, Ovidcum HA @QU3UYECKOMO Juye — He3A8UCUMO OM HEeMmHAma MeKywd CmOUuHOCH,
HAMpPYynanama auxea uiu 00X0OHOCMmA, KOSMo npedcmaesisngd — 00 pasmepa, YCmaHo8eH Cb2lldcHo pasnopeddume
3a kKanumanosume neyanou,

Cobrinacuo 3/J1®J1 noxox oT 1MXBM € cymara, U3IUIaTeHa KaTo JIMXBa W/HIIH JOXOJHOCT I10 ITyOJIMYHO MpeylaraHy 1
THPryBaH! KOJCKTUBHU HHBCCTUIIMOHHU IICHHU KHMUKA, KAKTO U OHA3W YacCT OT J0X0/Jia, IMOJYUCH OT JAJIOBC HA q)OHI[
(IpeXBBPIICHH Ha THILE), KOATO HaJBHIIABA CyMaTa OT IIOKYITHATA ICHA Ha [ICHHUTE KHIKa U BCUYKHU JOITbJIHUTEITHH
Pa3xo/, CBbP3aHH ¢ MPUI00MBAHETO HA LICHHUTE KHIXKA.

B crotBeTcTBHE € pasnopendoure Ha wi. 65, an. 6 ot 3AJDJI ot moxoauTe, HIOCOYCHH B MOATOYKA ,,0a" Ha ain. | —
aKo Te ce KBaIM(UIMpPAT KaTo JIMXBU W/WIU JOXOTHOCT, ITOJY4YEHH 3a IIBPBH IBT ClIe/ IPUI00MBAHETO Ha IIEHHH
KHIDKa — MOTaT Jia ce MPUCTIaHAT JIMXBUTE /WU JIOXOJHOCTTA, INIATEHU KaTO YacT OT NOKYITHATA [IeHa Ha [ICHHHUTE
KHIDKa JI0 1aTaTa Ha MOKYIKaTa, KOUTO Ca W3YNCIICHN U HaTPyIaH! ChIVIACHO YCIOBUATA HA IIEHHUTE KHIDKA; o0ade
B CIly4asi, IOCO4YeH B MmojaToyka 60) Ha mozpaszaen 1, mpucnagHaTaTa 1Mo TO3M HaYMH CyMa HE MOXe j1a Obae B3eTa
MPEIBHU KaTO YaCT OT IMOKYITHATA IIeHa Ha IICHHNUTE KHIDKA, KOTaTo IEHHUTE KHIKA CE€ M3UCKBAT, N3KYIyBaT 00paTHO
WIIU TIPEXBBHPJILIT.

Janvuno 3a0vaoicenue opxy 0oxooume om auxeu om Jsanoseme na @onoa

JIaHBKBT BBPXY JOXOAUTE OT JIMXBU € PErIaMeHTHUpaH B uieH 65, an. 2 ot 3AJADJI, kakro cieasa:
L Aanvkem, ako 00xo0vm om JIUXel.
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€ TOJIydeH OT IuIaTell [pH MpUIIaraHeTo Ha HACTOSINUS pa3fen IUIATHH O3HavyaBa KPEAWTHH WHCTUTYLHH HIIH
JIOCTaBYMIM Ha MHBECTUIIMOHHH YCIIyTH, KOUTO W3IUIAIIAT JIMXBEHUS J0XOJ BMECTO IUIaTela), ce yCTAaHOBsBa 3a
MOMEHTA Ha ITpUA0OUBaHE U CE MIPHUCIIAIa, N3IUIAIIA U IEKIapyupa OT IJIaTena, C N3KI0YEHHIE Ha TOBA, Y€ IPH 00paTHO
W3KyITyBaHE WM MPEXBBPISIHE HA MHBECTUIIMOHHUS [SUT (PU3WIECKOTO JIMIE MMa MPaBo /a 3asBH B JaHbYHATA CH
JeKIapanys, nojaaeHa 0e3 chAeicTBIE OT JaHBYHUS OPTaH WIIM Ype3 CaMOOIIEHKa, Ta3! YacT OT MOKYyIHATa IIeHa Ha
LIEHHUTE KHIDKA U JOTBIHUTEIHUTE PAa3X0/H, CBbP3aHH C IIEHHUTE KHIKA, KOUTO IUIATEI[BT HE € B3€J MIPEABUI NIPH
OTIPEZICTISTHETO Ha JIOXOAa!

aa) Mpy HAJIW9IHE Ha y0CTOBEPEHHE, U3/1aICHO OT IUIATEla, KOETO ChABbPIKA yKa3aHHUE, BITMCAHO OT IUIATEla 110 HCKaHe
Ha YaCTHOTO JIUIIE, Y€ € U3Jall yJJOCTOBEPEHUETO 3a I0COYeHaTa Lell;

a6) nipu ycioBue 4e (PU3NUECKOTO JINIe JeKiIapupa (WK € ISKIapupano) JOXOAUTE OT JIMXBU M YABPKAHUS TaHBK
Bb3 OCHOBA Ha Y0CTOBEPEHHUETO, IIOCOUCHO B OyKBa aa);

0) € TIoJTy4YeH OT N3TOYHHIIY, PA3JINYHH OT IJIATella, Ce yCTAaHOBSIBA OT (PU3UUECKOTO JIUIIE B TaHbYHATA MY JAEKJIapaLus
U ce BHAcs B CPOKa, OIPE/IETICH 3a MOAaBaHe Ha JaHbUHATA JeKJIapalusl.

[InarerrpT choOIIaBa HA JAHBPYHUS OPTaH ChABPKAHIETO Ha YIOCTOBEPEHUETO, TOCOUEHO B OyKBa aa), 1o 31 sHyapn
Ha TOJMHATA, CJeaBalla JaHbYHATa TOUHA.

CeraacHo ui. 65, an. 2 ot 3JJADJI 1aHBKBT BBPXY AOXOANUTE HA PU3MUSCKUTE JIUIA CE YAbPIKa, IUIalla U AeKIapupa
oT mwarena. YacTHOTO JIUIE MMa TPaBO Aa OIMpEIeNd Ype3 CaMOOIIeHKa Ta3d 4acT OT MOKYITHATA IICHA Ha IICHHUTE
KHIKa W JONBIHHUTEIHUTE Pa3XOIW, CBBbpP3aHU C I[IEHHUTE KHIKA, KOUTO IUIATEIT HE € B3e] MPEIBUA IPH
OTIpEJICNITHETO Ha JI0X0/1a, Bb3 OCHOBA Ha U3/1aJIeHOTO 3a Ta3M I1eJ1 YA0CTOBEpEHHUE Ha IIaTela, KOETO IIATEIbT ChIO0
Taka ONOBECTSBA HA JAHBbYHUS OpPTaH.

Ilpu obpamno uskynysamne uiu npexevpisHe HA YEeHHU KHUNICA 34 KOJEKMUGHO UHEeCMUpane (Dusuyeckomo auye
mpabea 0a 3aniamiu OAHBK 34 COYUANHU OCUSYDOBKI 853 OCHOBA HA CYMAMA, KOSMO Ce 63eMd NPedsuo Kamo 0CHO8d
30 0aHBK 8bPXY 00X00Ume Ha usuyeckume auya 6bpxy 00X00ume om Juxeu.

CeriacHo 3akoH LII ot 2018 r. 0THOCHO AaHBKa BBPXY COLMATHOOCUTYPUTEIHUTE BHOCKH, CUUTAHO OT 1 aBrycr
2024 ., B crotBeTcTBUE ¢ [IpaBuTencTBeHo moctanoBieHue Ne 205/2023 (31 mait 2023 r.) goXoanuTe OT JIMXBH,
TOJIYYCHU OT Pusuuecko auye IPA 00pamuo usKynysaue Nl npexgvpiae Ha 3aKyTICHU [ICHHN KHIDKA 33 KOJIEKTUBHO
uHBectupane, npunooutu cien 30 rouu 2023 1. u_s3emu npedgud Kamo ocHo8d 3a 0biazane ¢ OAHbK 8bPXY 00X00ume
Ha pusuyeckume auya (¢ UsKI04YeHue Ha 00X00ume om Juxeu om OA106¢€ 6b6 POHO06e 34 HEOBUICUMU UMOMU), CHILIO
ce obyaraT ¢ JaHbK 33 COLIMAIHU OCUTYpPOBKH OT 13%, KOITO B ChOTBETCTBHE C JaHBKA BHPXY JIMXBUTE CE OIPEACTI,
yAbpKa U TUTalia OT TUiaTena Ha IbpyKaBHUS JaHbYSH OpraH B MOMEHTA Ha IJIaIlaHeTo.

3a 1eanTe Ha JaHBYHOTO 00JIaraHe ¢ JaHbK BbPXY JOXOJMTE Ha (DM3MUECKHUTE JIMIA HE C€ CUMTAT 3a JIOXOJ OT JUXBU
JOXOJUTE, NOJYYEHH IO JBIATOCPOYEH MHBECTHUIMOHEH JOIOBOpP WM NOPT(QE, perncrpupad B IMEHCHMOHHA
CIIECTOBHA CMETKA, KAKTO U JIOXOJUTE OT MPEXBLPIISIHE HA KOJNEKTHMBHU MHBECTUIIMOHHYU IEHHU KHIKA Ha (hOHI0BA
0opca chIVIacCHO 3aKOHA 3a KaIIMTAJIOBUTE Ma3apy U Ha ¢oHaoBa Oopca B abpikasa — wieHka Ha EUIT niau OUCP.

JHoxo0u, paziuynu om 00xo0u om Juxeu

CerinacHo pneiictBamums 3akoH 3a JJIDJI [dsamoBe Ha PoHga morar aa ObIaT PErHCTPHPAHA B paMKHUTE Ha
OTIpEJICNIEHN CXEeMH, KOMTO JaBaT BBH3MOXKHOCT 3a JaHBbUHHU criecTsBaHus. [Ipumep 3a ToBa ca ,,JOXOAUTE OT
JIBJITOCPOYHU MHBECTULIMU, TIPU KOUTO cXeMmaTa IMpeaBIKAa OCBOOOXKIaBaHE OT JaHBK 3a MOCIEAHMs Je€H Ha
METTOAMIIHUS CPOUCH JISTIO3UT U (TIpedepeHIinania) f1anbuna craBka oT 10 % 3a mocneHus AeH Ha TPUTOAUITHUS
cpoyeH neno3uT. pyr mpuMmep € NeHCHOHHATa CIIeCTOBHA CMETKA, KOSTO — MPH MPEABAPUTENHO OINpeaeaeH!
YCJIOBUSI — MMa OMIMSI 32 JAbp)KaBHA CyOCHIUSI M CBIIO Taka MPeNocTaBs OCBOOOJEHH OT JAHBIU MEHCHOHHU
TUTAIAHUs, aKo JIOTOBOPBT OBje MpekpaTeH Ha 10-aTa ronuHa — WM Mpe3 cienBanaTa JaHbuHa TOIUHA — CIIET
KaTo ¢ MPHU3HATO MPABOTO HA IEHCHS U IOTOBOPHT € CKIFOYCH. AKO YCIIOBHUATA HE Ca U3IIBIHCHH, MPUIOOUTHAT
JIOXO0J1 MOJIJIEXKH HA IaHBYHO 3a]bJKeHHe, peasuaeHo B 3 1DJI.

[Ipn nBATOCPOYHM MHBECTUIMOHHU JOTOBOPH NpeoOpasyBaHETO (3aMsHATa) Ha LEHHM KHIDKA B PErHCTHpa Ha
CPOYHHMTE JICTIO3UTH HE CE CMsTa 3a NPEKbCBaHE HAa CPOYHMS JETIO3UT, aKo Npeodpa3yBaHara (3aMeHeHarTa) [IEHHA
KHHUTa WIK — aKo (pU3NYECKOTO JInIe U30epe /1a M3MCKa YacT OT NMapUYHHUTE CPEJCTBA, HA KOMTO MMAT IIPaBo OT
W37aTeNs Ha IIeHHaTa KHUTA — MOJlydeHaTa BMECTO IIEHHAaTa KHUra cyMa ce BKJIIOUBA B PETHCTHhpPa Ha CPOUYHHUTE
JIETIO3UTH HE T0-KBCHO OT 15 IHU OT mpeobpa3yBaHeTO Ha IEHHAaTa KHUTA MM IJIANIaHEeTO Ha cyMara.

B cnyuaii Ha nmoroBOpW 3a NEHCHOHHM CIECTSIBAaHUS TpeoOpa3yBaHETO Ha IICHHM KHIDKA 3ala3Ba IMpaBHATA
MIPUEMCTBEHOCT — T.€. HAMA Ja OBJie CBBP3aHO C MPAaBHUTE IOCIEANIN, KOUTO Ca CBBP3aHH C M3IJIANAHETO Ha
HETICHCHOHHU JI0X0H (OIleHKaTa Ha APYT o0iaraeM J0XO[ M 3aJbIDKCHHETO 32 Bh3CTAHOBSIBAaHE HA IIEHCHOHHATA

14



[TPOCIIEKT

cyOcumusl) — aKo JIOCTaBYMKBT HA HWHBECTUIMOHHM YCJIyIH, YydYacTBall B MpPeoOpa3yBaHETO WM
TpaHC(HOPMHUPAHETO, € MPEXBHPIIMI HACICICTBCHUTE IICHHU KHIDKA B CMETKAaTa 3a MCHCHOHHM I[CHHU KHI)Ka Ha
(hU3MIeCKOTO JIUIIE O AaTaTa, ONpeesieHa B CACTIKaTa.

5.2.2 Jlanvuno obnacarne HA 4yicOeCMpPanHu usuiecku iuyd

JlaHBPYHOTO 3aIBIDKEHHE HA UyKACCTpaHHH (U3WYIECKH JIMIAa MOXKE Ja ObIe OICHEHO C OTJIe] HAI[OHATHOTO
3aKOHOJIATEJICTBO HA TAXHOTO JAaHBYHO MECTONpeOMBaBaHE M BH3 OCHOBA HA JIOTOBOP — aKO MMa TaKbB — MEXKIY
ChOTBCTHATA IbpXaBa W YHrapus 3a H30ArBaHe Ha JBOWHOTO JaHBYHO oOjaraHe (HapUYaH MO-JONY:
MEXKIYHAPOJCH JOTOBOP), aKO (PU3MYECKOTO JIMIE YJIOCTOBEPH CBOCTO UYXKACCTPAHHO NAHBYHO NMPcOUWBABaHE W
MPEJICTaBU JICKIapallys TaIi OTrOBapsl Ha YCIOBUITA 32 CHCTBUTEIICH COOCTBEHHUK 110 OTHOIIICHHE HA TUIAIAHETO.
OTroBOPHOCT Ha 9y KJICCTPAHHOTO (PU3UICCKO JIUIIC € J1a IPEOCTaBH (J1a MPEeIOCTaBHU Ha pasnooxeHue Ha DoHa)
yAOCTOBEpeHHETO(sTa), HEOOXOAMMO(H) 3a MPHJIaraHe Ha JaHBYHUTE MPABUIIA HAa CBOCTO MTPeOMBAaBaHE 3a JAHBUHU
1enu (CbOTBETHO YJOCTOBEPCHUETO 3a JaHBUYHO NMPeOMBaBaHE HA AHTIMUCKU €3WK, M3IAZICHO OT Yy>KIACCTPAHHUS
JAaHBYCH OpTaH 32 YAOCTOBEPSBaHE HA JOMYCTHMOCTTA Ha JIULIETO 32 OCBOOOKAaBaHE OT NAHBIN, HETOBUS IIPEBOJ
Ha YHTapCKH — WM KOTIME Ha HAKOH OT Te3W JOKYMEHTH — M JACKIIapallisTa 3a AeHCTBUTEICH COOCTBEHHK, KOATO
MOJKE J1a ce U3UCKBA OT pa3nopeOnTe Ha MEKIYHAPOIHUS TOTOBOD).

AKO IaHBKBT, YIbPXKAH OT YYXKIECCTPAHHO (PU3UUECKO JIHUIE, € M0-BUCOK OT JaHbKa, IPHUIOKAM B3 OCHOBA Ha
ME)KITyHAPOIHHUS OTOBOP, JIULETO UMa MPaBO a MOKCKA Ja My CE Bb3CTAHOBH pa3jinKaTa MEKIY yIbP)KaHHUSI U
JBIDKAMHES TAHBK B CHOTBETCTBUE C MEKIYHAPOAHHS JOroBOp B [ TaBHATA JaHBYHA JAUPCKIHUS 3a MPHOPUTCTHH
ciyyau u rosiemu nanbrormtatim (Kiemelt Ad6 és Vam Foigazgatosag) na Hanmonannata fanbyHa 1 MUTHHYECKA
AIMUHHCTPAIMS Ype3 MPECTaBsIHEe Ha yIOCTOBEPEHHE 3a yAbPXKaHHSA JTaHBK M TOKYMCHTHTE, HCOOXOIUMH 3a
OpHIAraHeTO Ha MEXIYyHAPOHHSI OTOBOP (CHOTBETHO YIOCTOBEPCHHETO 3a MpeOHBaBaHE 3a JAHBUHM IICJH HA
AHIJINHACKY €3WK, U3/1a[ICHO OT YyXK/JICCTPaHEeH JaHBUCH OPraH 3a YAOCTOBEPsIBAHE HA OMYCTUMOCTTA Ha JIHILETO 32
0CBOOOXK/IaBaHEe OT JAaHBIM, HETOBHS IPEBOJ HAa YHTapCKHU — WITH KOIHE Ha KOMTO U Ja € OT Te3H JOKYMEHTH — H
JeKIapamus 3a JeHCTBUTENICH COOCTBEHHUK, aKO CE H3MCKBA TaKaBa).

5.2.3 Inawane na OaHwbyu om yH2APCKU UHCMUMYYUOHATHU UHBECIUNOPU

B cnyyaitl Ha ganbpkoruatuy, noanexamy Ha 3akoH LXXXI ot 1996 r. 0THOCHO KOPIIOPAaTUBHUS IaHBK U aHbKa
BBPXY ITUBHICHTHTE, HEKOJIKOKPATHO U3MEHSH, C BaJyTHaTa revanba/3arydara, IpOU3THIANIN OT JUCTPHOYIIHATA
Ha Js1oBe oT (OH/Ia, ce yBeluaBa/HamMallsiBa JaHb4YHaTa 0asa.

5.2.4 Jlanvuno obnazane Ha 4yHcOeCmpanyu UHCMUMYYUOHATHU UHBECTNUTNOPU

JlaHBPYHOTO 3a7b/DKEHHE Ha UYXKACCTPAaHHH MHCTUTYI[HOHAIHH MHBECTUTOPH MOXKE J1a ObJie OLIEHEHO C Orye] Ha
HALlMOHAJTHOTO 3aKOHO/ATEICTBO Ha MPEOMBABaHETO UM 3a JaHBUHH LIEJH Bb3 OCHOBA HA JIOTOBOP — aKO UMa TaKbB —
MEXy ChOTBETHATa AbpKaBa M YHrapus 3a H30srBaHe Ha IBOIHOTO JaHBYHO OOJiaraHe.

I1. ©Uudopmanusg, cBbp3aHa ¢ npeiaraHeTo

6. IIPE/UTATAHE HA /IA/10BE HA @OH/IA

Henpunoxumo.

I11. IToapoOHa nH(poOopMALKMA OTHOCHO YYACTBALIUTE OPraHU3ALMHU
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7. HH®OPMALIUA, CBbP3AHA C YIIPABUTEJIA HA D OH/IA

7.1 Haumenosanue u npaena gpopma na Ynpasumensn na @onoa

Yupasuten Ha @onna Ha Pornma e OTP Fund Management Ltd. HeroBarta npaBHa ¢opma: Ipy>KecTBO C OTpaHHIEHA
OTTOBOPHOCT.

7.2 Ceoanuwie na Ynpasumens na @onoa

Cenamume Ha Ynpasurens aa @onpa: 1026 Budapest, Riado u. 5-11, Yarapus

7.3 @upmen pezucmpayuonen nomep na Ynpasumensa na @onoa

VYopasurenat Ha @onpa € peructpupas oT GupMeHus perucTbp KbM PalloHHUA cbl Ha bynanema — cronuua
noj peructpanuones Homep Cg. 01-10-043959.

7.4 /lama na yupeoasane na Ynpasumena na @onoa

VYupasutenar Ha @oHja e ch3nazeH Ha 18 centemBpu 1998 1. 3a HeomnpeeneH Cpok upe3 mpeodpasyBaHETO Ha
OTP Investment Fund Management LLC.

7.5 /Jpyzu uneecmuyuonnu gponoose, ynpasnsaeanu om Ynpasumensa na @onoda

ChuchKbT Ha JPYTHTE WHBECTHLMOHHM (DOHIOBE, YIpaBIsABaHM OT YmpaBuTens Ha (DoHAa, € BKIOUCH B
MIPUIOXKEHUE 3.

7.6 Ilocousane na écuuku opyzu akmueu, ynpasisasanu om Ynpasumensn na @onoa

KsMm 31.12.2024 r. akTHBUTE, yIpaBIABaHU OT YnpaButens Ha Qonna, Bp3au3at Ha: 4 071 Munmuapaa yHrapcku
¢dopuHTa.

7.7 Hmena u OnviicHOCMU HA ynpasumenume U 4ieHoeeme Ha AOMUHUCMPAMUGHUME, YRPAGUMETHUME U
Hao3opnuume opzanu na Ynpaseumens na @onoa, noopodnocmu 3a OCHOGHUmME UM 0ClIHOCMU U38BH
OpYrHCcecmeomo, Ko2amo me ca Om 3Havenue 3a moea OpyHcecneo

YHpaBI/ITCHHI/IﬂT OpraH Ha YHpaBI/ITGHﬂ Ha <1>0Hz[a ¢ CbpBeThT Ha AUPEKTOPUTE, KONTO C€ ChCTOH OT CIICIHHUTEC
YJICHOBC:

Attila Banfi, [Ipencenaten Ha CpBeTa

Gyorgy Istvan Eder, ['aBeH H3IbIHATENCH HPEKTOP

Ferenc Csaba Bakk, chBeTHUK/MEHUIKBP HA IOPTHEIIT ,

Tibor Turner, 3amectauk ['N]]

Ferenc Hosszl, 3aMeCTHUK-TEHEPAJICH AUPEKTOP, OTTOBAPSII] 38 HHBECTUIIMOHHATA JEHHOCT

Attila Banfi 3aema gmexsOCTTa [Ipeacenaren Ha YpaBUTENHUS ChBET MO JOTOBOP 32 IpeCcTaBUTENCTBO. Gydrgy
Istvan Eder, THUJ] na Ynpasurens na PoHia, € pbKOBOINTE HA OPraHM3aLMsITa Ha paboTaTa Ha YIIpaBHTENs Ha
®oHIa U e TUIETO, OTTOBAPSINO 3a IUIOCTHATa JeHHOCT Ha Ympasutens Ha @onma. Ferenc Csaba Bakk, Tibor
Turner n Ferenc Hosszu, uneHoBe Ha CbBera, ca €IHOBPEMEHHO M WICHOBE Ha paboTHaTa OpraHM3anus Ha
VYupasurenss Ha PoHma, KOUTO — B JONBIHEHWE KbM CBOS MaHJAT KaTO JUIBKHOCTHH JIMIA — €A CIYXXHTEIH,
3aeMaIly pa3IudHU JUTHKHOCTH W OTTOBOPHOCTH B paboTHaTa opraHm3anus Ha Ympasurens Ha QoHga (kakTo e
MOCOYEHO 10 TEXHNUTE UMEHA M0-TOpe) ChIVIACHO TPYIOB AOroBop ¢ Ympasurens Ha Qonna.

JUTB)XHOCTH, 3a€MaHH OT U3ITBJIHUTEIHUTE ITHXHOCTHH JIMIA B IPYTH IPYKECTBA!

Attila Banfi: Ynopasnasam gupextop Ha OTP Bank Plc., Ilpeacenaren na Hamzopuus ceBetr Ha OTP Invest DZU
(Copbus), wien Ha CrBeta Ha OTP banka Srbija (Cpp6ust) u wien Ha Cpeeta Ha Budapest Stock Exchange Plc.,
Gyorgy Istvan Eder: ITpencenaten na Hansoprus et Ha ,,JICK Ypasnenne Ha axtusu AJl (Biarapus).

Tibor Turner: Unen na Hapzopuust ceBet Ha OTP Invest DZU (Coyp6ust) u Ynen va Hapzopaus ceer Ha OTP invest
d.o.o. (XbpBarus).

»JCK VYmpasnenne Ha axtuBu® AJl, OTP Invest DZU u OTP invest d.0.0. ca apyxecTBa 3a ynpaBlieHHE Ha
YyKJeCTPaHHN MHBECTUIIMOHHH (POHIOBE, B KOUTO YTpaBuTensaT Ha DoHga npuTexaa JIsII0Be.
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Unenose Ha HagzopHust cbBeT:

Domokos Takacs (Ilpencenaren, OTP Bank Plc., International Retail Managing Director), Laszlo Vagi, dr.
Gyorgy Adamosi

7.8 Paszmep na 3anucanus kanuman na Ynpagumens na @onoa

KoM 31.12.2024 r. 3anucaHusaT KamuTana Ha YmpaButels Ha (oHIa Bb3u3a Ha: 900 MunoHa yHrapcku (hOpuHTa,
KOHUTO ca BHECEHU H3IISIO.

7.9 Coocmeen kanuman na Ynpasumensa na @onoda

KoM 31.12.2024 1. cOOCTBEHUAT KamuTas Ha YTpaBuTens Ha GpoHAa Be3IM3a Ha 32 467,038 Munnona
yHrapcku (pOpHHTa.

7.10 bBpoii 3aemu nuya ¢ Ynpasumena na @onoa

KoM 31.12.2024 1. Ynpasurensat Ha Donzia nMa 64 Ciry)KUTEIU Ha ITbJIeH pabOTeH JIeH.

7.11 Ilocoueane na KOHKpemuume 3a0aqu u Qyukyuu, koumo Ynpasumenam na @onoa mosice oa

Oenezupa Ha mpemu cmpanu

Yupasurensat Ha PoHAa MOXKE 1a aHTAKNPA TPETH CTPAHH C 1€ T0-e(heKTHBHOTO M3IIBJIHECHUE HA ICHHOCTHUTE CH.
VYupasurenat Ha PoHIa aHTa)KMpa TPETH JIMIA 32 M3BBPLIBAHE HA JICHHOCTHTE, IIOCOYCHU B wWiIeH 7, ajuHes 2,
OykBa a), TIOATOYKA aa) OT 3aKOHA 3a KOJEKTUBHHTE WHBECTHLUH [NIPaBHU M CUYETOBOJHH YCIYI'H|, KaKTO H 3a
m3nbiHenne Ha WUT 3amaun. [lociennnte obade He HpENCTaBISIBAT ayTCOPCHUHI ChriiacHO wieH 41, amuHes 11,
OykBa 0) OoT 3akoHa 3a KOJIEKTUBHOTO WHBECTHpaHE, KOWTO NPEIBWKAA, Y€ HE Ce MpPU3HABAa 3a ayTCOPCHUHT
MPEIOCTaBsIHETO Ha YCIYyTH, KOUTO HE Ca 4YacT OT YNPaBJICHHUETO HA HMHBECTUIMOHEH (OHI, BKIIOYHTEIHO
NPEIOCTaBsIHETO HA MPaBHU yCIyTH, JaHBYHH KOHCYJITAaHTCKH YCIyTH, YCIyTH 10 CHaOsiBaHe, pa3paboTBaHe Ha
KOMITIOTBPHHU CUCTEMH, XOCTHHT ¥ MOJIPHKKA Ha KOMIIOTBPHH CHCTEMHU, 00y4YEHHUE U MO-HATATHIIHO Pa3BUTHE Ha
MepcoHaa, yCIyry o GpakTypupaHe, CUeTOBOIHO OTYUTAHE Ha 3aIUIaTH U CYETOBOIHH YCIYTH.

7.12 Ilocoueane na opyscecmeama, Ha KOumo ca 0eae2upanu GyHKyuu no ynpaeienue Ha uneecmuyuume

Ionacrosmem YmpaBuremsar Ha DoHIa He aHTaXXHpa TPETH JINIA 32 U3BBPIIBAHE HA JICHHOCTTA, IIOCOYCHA B WICH 7,
anuHes 1, OykBa a) oT 3aKoHa 32 KOJICKTUBHHUTE WHBECTHUIINH [YIIPAaBICHAE HA HHBECTUIIHUTE (PEIICHUS, CBBP3aHU
C WHBECTHUIIMOHHH CTPaTeTMH W pas3lpelelicHHe Ha aKTHBUTE BBB BPB3Ka C WHBECTUIMOHHATA MOJHUTHKA,
BKITIOYHTEITHO HEITHOTO M3IIBIHEHNUE)].

8. UH®OPMALIHA OTHOCHO /IEITIO3HTAPA

8.1 Haumenosanue u npagna gpopma na /lenosumaps
Jenosurapst Ha @onna e UniCredit Bank Hungary Zrt.
[TpaBHarta My opma e: APYKECTBO C OrpaHUuEHa OTTOBOPHOCT
8.2 Ceoanuwie na /lenozumaps

Cepnammero Ha UniCredit Bank Hungary Zrt. e na cnennus agpec: H-1054 Budapest, Szabadsag tér 5-6.

8.3 Pezucmpayuonen nomep na /lenozumaps

HpyxectBoto e peructpupano nog Homep Cg. 01 10 041348 ot CronuuHus cbj Ha byaaneia B KauecTBOTO My
Ha Cp1 1o perucrpanusaTa (moHacrosimem: Ch IO pErHCTpanusaTa Ha ApyKecTBa KbM PationeH c¢b1 bynanemia-
CTOJIUIIA).

8.4 Ocnosna oeiinocm na /lenozumaps

UniCredit Bank Hungary Zrt. e kpenuTHa HHCTUTYLIUS, KOSATO MPEIOCTABS ISUIOCTHN OaHKOBH YCIYTH.

8.5 Ooxeam na oeiitnocmume na /lenosumaps

Oo6xBatsT Ha aeriHoctute Ha UniCredit Bank Hungary Zrt. e cneqausr:
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TEAOR (NACE Rev. 2) No.:
6419 25 [pyeu napuunu nocpeonuuecku detinocmu OcHO8HU OelHoCmU.
6499 '08 pyeu punancosu nocpednuuecku 0eHocmu, Koumo He ca Kiacuguyupanu opyaaoe
6619 '08 [pyeu cnomazamennu ¢unancosu oetinocmu
6820 '08 Omoasane nod naem u excnioamayus Ha coOOCMEEHU UIU HAEMU HEeOB8UICUMU UMOMU
6492 25 Jlpyeu detiHocmu no omnyckaue Ha Kpeoumu u 3aemu
6612 25 Jletinocmu no nocpeOHuyecmso npu mvpeo8Uuama ¢ YeHHU KHUM#CA U CMoKu
6622 ,,25 3acmpaxoeamennu u NeHCUOHHU OCliHOCTU
6629 ,,25 Jlpyeu uHancosu nocpeoHuuecku OeuHOCmuU, KOumo He ca Kilacuguyupawu opyeaoe.
Cnomazamennu OeuHOCMU, CEbP3AHU CbC 3ACMPAX0BAHEMO U NEHCUOHHOMO OCUZypseaHe, KOUMo He ca
Kracuguyupanu opyzaoe.
6920 ,,25 Cuemo60o0ru, 00umopcKku u OAHbYHU KOHCYIMAHMCKU OeUHOCIU
7020 ,,25 Jletinocmu no ynpagnencko KOHCyImupaHe

8.6 Jlama na yupeonsane na /lenozumapsa

Jara Ha yupensBane Ha UniCredit Bank Hungary Zrt. e: 23.01.1990 r.

8.7 3anucan kanuman na /lenozumapsa

KoM 31 gexemBpu 2024 r. 3ammcanusar kanutan Ha UniCredit Bank Hungary Zrt. Bp3nmuza Ha 24 118 mMunmmona

YHrapcku ()OpHHTA.

8.8 Coocmeen kanuman na /lenozumaps, nocoyen é nNOCAeOHUA PUHAHCOE OmUen, 3a6eper O He3ABUCUM
ooumop

Konconuaupan cobcrBen kamutan Ha UniCredit Bank Hungary Zrt. xem 31.12.2024 r: 485 396 muinoHa

yHrapcku (pOpHHTA.

8.9 bpoit cnyscumenu

KoM 31.12.2024 r. B UniCredit Bank Hungary Zrt. pabotsr o6mo 1743 gymmm.

9. JIAHHH 34 OJJHTOPA

9.1 Haumenosanue u npagna gopma na 0oumopa

Omuropst Ha Porpa e Ernst & Young Konyvvizsgalod Korlatolt Felelosségli Tarsasag (peructpanuones GupMeH
HOMep: 01-09-267553, peructpupan ot Chra mo ¢upMeHa permcrpamus KpMm PaiioHHms cbpx Ha bynmamema-
CTOJIUIIA).

Jlute, oTroBOpHO 3a oxmTa: Zsuzsanna Bertalan

Jlutiero, OTroBOpHO 3a OJWTa, € JAEKIApUpano, 4e OTroBapsi Ha HM3MCKBAHMATA, MOCOYEHH B JEHWCTBAIIOTO
3aKOHOJIATEJICTBO, U Y€ NMPHUTEKaBa HEOOXOANMHTE EKCIIEPTHH MTO3HAHUS U OIIHT 110 OTHOIICHHE Ha (PMHAHCOBHUTE
MHCTUTYLUHU U UMa MOJXO/AAIIA 3aCTPaXx0BKa 32 OTTOBOPHOCT.

9.2 Cedanuue na Qoumopa

H-1132 Budapest, Véci ut 20.

9.3 Pezucmpayuonen nomep na Kamapama na ooumopume

Perucrpanmonen Homep Ha yHrapckara Kamapa na oguropute: 001165. neHTndukanioHeH HoMep Ha WieH Ha
yHrapckara Kamapa Ha oguropuTe Ha JUIETO, KOETO OTroBaps 3a ogura: 005611

9.4 Hme na Ooumopa, axo e puzuyecko nuye

Henpunoxumo.

9.5 Aopec na Ooumopa, axo e uzuuecko 1uye

Henpunoxxumo.
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9.6 Pezucmpayuonen nomep na Ooumopa ¢ Kamapama, ako e ghuzuuecko nuye

Henpunoxumo

9.7 IIpedynpesicOoenue, ue cuemosooHama uHPopmayus, onoeecmeHa 6 200UUIHUmME U
wecmmeceunume omuemu Ha YacmeH UHEECMUUUOHEH (OHO, He e HeodXo0umo da dvoe
ooumupana

Henpunoxumo.

10. HH®OPMAIIHA OTHOCHO KOHCYJITAHTHTE, KOUTO JABAT ChbBETH I10 JOTOBOP, KOUTO CE 3AIUIAIIIA OT
AKTHUBHUTE HA ®OHJIA

Henpunoxumo.

11. HH®OPMALIHA OTHOCHO JUCTPHEYTOPHUTE

11.1 Haumenoeanue u npasna popma na /lucmpuoymopa na @onoa

OcHoBHuT quctpubytop Ha ®onpa ¢ OTP Bank Plc. Heiinata npaBHa gopma e: myOIMyHO APYIKECTBO.

11.2 Ceoanuwie na Ocnosnus oucmpudymop

Cenamume #a OTP Bank Plc.: H-1051 Budapest, Nador u. 16.

11.3 PeructpanuoHeH HOMEp Ha JIpykecTBOTO Ha OCHOBHHUS AUCTPUOYTOP

HpyxectBoTo € peructpupano nox Homep 01-10-041585 ot Cronuunus cba Ha byaanenia B ka4ecTBOTO My Ha
Csa no peructpanusata (noracroauieM: CpJl [0 perucTpaiusaTa Ha JpykecTBa KbM PaifoHeH cpa bynanemia —
CTOJIUIIA).

11.4 Obxeam na oeiinocmume na OchogHus Oucmpuoymop

OO0xBaTsT Ha aeiiHocture Ha OTP Bank Plc. e ciienHusr:

TEAOR (NACE Rev. 2) No.:
6419 '25 pyru napuyH NOCpeIHUIECKH qeiHOoCcTH OCHOBHU JEHHOCTH.
5210 ,,08 CknagupaHe U CbXpaHEeHUE
1812 ,,08 ITevar (¢ M3KIFOYCHHE HA BECTHHIIH)
4941 ,,08 IIpTeH npeBo3 Ha TOBApHU
5229 ,,08 Ipyru cnomaraTeJIHH TPaHCIOPTHH JIEHHOCTH
6311 ,,08 O6paboTKa HA TaHHU, XOCTUHT U CBBbP3aHU JCHHOCTH
7490 ,,08 dpyru npodecnoHalHy, HAYYHN U TEXHUYECKH JIEHHOCTH, KOUTO He ca KiIacCu(DUIIMPaHU Jpyraje
6499 ,,08 [Ipyru npodecnoHamH|, HAyYH! 1 TEXHUYECKH JEHHOCTH, KOUTO HE ca Kilacu(DUIIMPaHH JpyTraje
Jpyru puHAHCOBU MOCPEIHUIECKH AEHHOCTH
6619 ,,08 Ipyru cnomaratenHu GUHAHCOBU JCHHOCTH
6820 ,,08 OrnaBaHe 101 HAEM U €KCINIOATALMs Ha COOCTBEHH WIIM HAE€TH HEIBIKMMHU UMOTH
1723 ,,25 I1pou3BOACTBO HA KaHIEIAPCKU MAaTEPUANIN
1813 ,,25 [IpennevyatHy U NpearedyaTHU AeHHOCTH
1814 '25 Knuroses0a u cBbp3aHH JICHHOCTH
1820 '25 dApyru BB3MPOU3BEXK AN JEHHOCTH
4942 25 Cneguums
5221 '25 CriomaraTeilHU yCIyTH 3a CyXOIMbTHUS TPAHCTIOPT
5224 '25 O6paboTka Ha TOBapH
5320 '25 Ipyru MOLICHCKH M KYPHEPCKH JeHHOCTH
5520 25 VYcayru 3a HacTaHABaHE 3a MOYMBKA M JAPYTH KPAaTKOCPOYHM YCIYTH 3a HactaHsBaHeS811 25
M3naBane Ha KHUTH
5813 '25 WMzpaBaHe Ha criMCaHUs U IEPUOJUYHU U3JIAHUS
5819 25 Ipyrn uznaresicku JeHHOCTH (¢ M3KJIIOYEHHE Ha U3/1aBaHeTO Ha copTyep)
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6220 '25 KoncynTtaHTckH ycCiyrd B o0jlacTTa Ha WH(OPMALMOHHHUTE TEXHOJOTMM W eKCIUIoaTalus Ha
KOMITIOTBPHO 000py/IBaHE ¥ CUCTEMHU

6290 25 [Ipyru yciyT B 001acTTa Ha HHOOPMAIIOHHUTE TEXHOIOTUH

6612 "25 Bpokepcku IeHOCTH, CBEP3aHU C IICHHU KHIDKA U CTOKOBH OOpCH

6622 "25 Bpokepcku IeHOCTH B 00JIaCTTa Ha 3aCTPaXxOBAaHETO

6630 25 YnpasieHnue Ha GOHIOBE

6920 25 CueToBOTHH, OMUTOPCKH M JTaHPYHH KOHCYJITAHTCKH AEHHOCTH

8009 25 JlefiHOCTH, CBBP3aHH CHC CUTYPHOCTTA, KOUTO HE ca KIacu(UIIpaHH OpyTajie

8292 '25 OmnakoBaHe

8559 "25 lpyru obpa3oBatenHy JeHHOCTH, KOUTO HE ca Kiacu(pHIUpaHH Apyrajae

9510 '25 PeMOHT 1 NOAJPHKKA HA KOMIIOTPH M KOMYHHKAI[IOHHO 000pYy/IBaHE

11.5 Jlama na yupeosasane na Ocnoenus oucmpudymop

OTP Bank Plc. e peructpupana va 31 gexemBpu 1990 1. xato mpaBompuemHuK Ha Orszdgos Takarékpénztar
(HanmonanHa criecToBHA Kaca), ch3gaaeHa mpe3 1949 r.

11.6 3anucan xkanuman na OcHoO8HUA OUCMPUOYMOD

Axunonepausat kanmrtan Ha OTP Bank Ple. e 28 000 001 000 yrrapcku popunTa.

11.7 Cob6cmeen kanuman na OCHOBHUA OUCMPUOYMOP, HOCOUEH 8 NOC/IEOHUS (PUHAHCO6 OmUent, 3a6ePeH
om He3zagucum 0OuUmop

Konconuaupan codcren kanutai Ha OTP Bank Plc. xbm 31.12.2024 1: 5 120 012 Munuona yHrapcku GopHuHTa.

11.8 Hauunu 3a npedasane na Ynpasumens na @onoa na oannume, noayuenu om Jucmpubymopa, 3a
UHBECMUMOpUME U MeXHUMe NPeocmagumenu

Cerimacao wi. 106, an. 1 ot 3akoHa 3a KOJEKTHBHOTO WHBecTHpaHe OCHOBHHUSAT AUCTPUOYTOp € JITBKCH Ja
oroBecTsBa Ha YmpaBuTenst Ha PoHIA JaHHUTE HA WHBECTUTOPUTE U TEXHHUTE IPEICTABUTENH, PETUCTPHPAHU
ot OcHoBHUSI quCTpUOyTOp, KOrato ToBa € mpeasuacHo B Ilpocnekra wim B [lonuTukara 3a ynpasieHne Ha
®onna u ako ToBa € oropopeHo Mexay OcHoBHUS AuCTpuOyTOp M Ypasurens Ha @onga. Takosa mpenaBane
Ha JIaHHH, KOETO € pa3pelleHO B HacTosmara pasmopenda Ha [Ipocnekra, He mpencTaBisiBa HapylIeHHE HA
TaifHaTa Ha I[EHHNUTE KHWKa WM Ha ThPrOBCKAaTa TaifHa CHIIIACHO 3aKOHA 3a KalMTAJIOBHS Ma3ap. YIPaBUTEIAT
Ha POHAA MMa MPaBO JAa M3MOI3BA MOJYUSHUTE JaHHHU, KAKTO € OMHCAaHO MO-Trope, eIUHCTBEHO B PaMKHTE Ha
pasnopenduTe, CBbp3aHM C TallHaTa 3a IEHHUTE KHI)KA, 3a LEIUTe Ha JCHHOCTUTE IO YIPaBICHUE Ha
MHBECTHLMOHHUS (OHJ, MO-CHEeLUUaIHO 3a MpeAocTaBsiHe Ha uH(opManus Ha WHBECTUTOPUTE M 3a
MapKeTHHroBaTa KOMyHHMKanus Ha Ympasuteis Ha @onna win Ha QoHna.

11.9 Cvoucmpubdbymopu na @onoa

UniCredit Bank Hungary Zrt.

»baaka JICK“ AJl — HenpexscHara auctpuOymus Ha JsimoBere Ha DoHma 3amouBa ciiel] MacOpTH3ANMATA HA
Donna.

OTP banka d.d. (OTP Bank Croatia) — HenpexbscHatata auctpubyrwms Ha JlsmoBere Ha DoHma 3amouBa cien
nacnoprusanusata Ha Qoxja.

OTP banka d.d. (OTP Bank Slovenia) — HenpexbscHata auctpuOyuus Ha [snoBere Ha PoHma 3amouBa ciel
nacrnopruzanusta Ha Doxpa.

12. HH®OPMAIIHA OTHOCHO OIIEHHTEJIA HA HEJJBHKUMHTE HMOTH

Henpunoxumo.
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13. JIPYTA HH®OPMAIIHA, CBbP3AHA C JAJEHUA ITIPEJMET

Teneponen nHomep Ha Ympasurens Ha ®onna: +36 (1) 412 8300, dakc: +36 (1) 412 8399, enekTpoHHa MmoOINA:
levelek@otpalap.hu

14. JIEKJIAPALIHA

OTP Fund Management Ltd. (cemammmie: H-1026 Budapest, Riad6 u. 5-11., peructpammoHeH HOMep Ha
npyxectBoto: 01-10-043959, peructpupano ot Chxa TO permcTpamus Ha ApyXecTBa KbM PaiioHeH cbJ Ha
Bynmanema — cronmma) B kauecTBOTO cH Ha Ympasuren Ha Donn, metictBamy ot umeto Ha OTP Nyugat-Eurdpai
Részvény Alap (OTP Western European Equity Fund), emutmpam [snosere na ®onma, 1 OTP Bank Plc.
(cemammmie: H-1051 Budapest, Nador utca 16, peructpanuoHeH HoMmep Ha ApyxkectBoTo: 01-10-041585,
peructpupatno ot Chlia O perucTpanys Ha JpykecTBa KbM PalioHeH cba Ha bynamema — cronuia) B Ka4eCTBOTO
cr Ha OCHOBEH ITUCTPUOYTOP C HACTOSIIOTO ACKIAPHUPAT, Ye JAaHHUTE U U3SBJICHHUATA, ChbPIKAIH CE B HACTOSIIMS
[TpocniekT, oTroBapsT Ha (h)aKTUTE U HE IPEMBJIYaBaT HUKAKBU (haKTH WM JaHHU, KOUTO ca OT 3HAYCHHUE 3a OL[CHKaTa
Ha CHOTBETHUTE IICHHU KHMXA U KOHKPETHOTO nosioskeHue Ha Emurentra. EMuTeHTHT 1 OCHOBHHAT TUCTPUOYTOP
HOCSIT COJIMJapHa OTTOBOPHOCT Npej npurexarenure Ha JlsnoBe Ha doHaa 3a BCUUKU BPEAM, NPOU3THYALIH OT
Ho/BEeXAAIIa HHPOpMaLHsl, ChIbpiKama ce B [IpocriekTa, Wi OT IpeMbJIdaBaHe Ha HHPOPMALHSL.

bynanema, 29 ssayapu 2026 r.

Gergely Balazs Szarka  Krisztina Gergely Endre Marias  Rita Fabriczki
OTP Alapkezeld Zrt. OTP Bank Plc.
ot umero Ha OTP Alapkezel6 Zrt. (OTP Fund ot umeto Ha OcHoBHHUA AucTpuOyTOop HA OTP
Management Ltd.) u OTP Western European Western European Equity Fund

Equity Fund xaTto Emutent

EJIEKTPOHHO ITOATIMCAH JOKYMEHT
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TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

IIO/INTHKA 3A YIIPABJIEHUE HA ®OH/IA

I. lannu 3a @oHga

1. OCHOBHH JJAHHH 34 ®OH/IA

1.1 Haumenosanue na @onoa

OTP Western European Equity Fund (OTP Nyugat-Eurdpai Részvény Alap)

1.2 Kpamko naumenosanue na @onoa

OTP Western-European Fund

1.3 Ceoanuwe na @onoa
H-1026 Budapest, Riadé u. 5-11.

1.4 [Jama na pezucmpayus u pezucmpayuonen Homep na Donoa

@oHaeT € peructpupad Ha 29 gexemBpu 2021 r.; HOMep Ha pemleHuero Ha Haa3opHuS opraH OTHOCHO
peructpanmsara: H-KE-I11/805/2021., peructpannoner Homep Ha @orma: 1111-849.

1.5 Haumenosanue na Ynpasumensa na ®@onoda

Yupasuten Ha @orma e OTP Fund Management Ltd.

1.6 Haumenoeanue na /lenozumapsn

Jenosurapst Ha @onna e UniCredit Bank Hungary Zrt.

1.7 Haumenosanue na /lucmpudymopa
1.7.1 Ocnosen oucmpubymop.
OTP Bank Plc.

1.7.2 Cwoucmpubymopu:

UniCredit Bank Hungary Zrt.

,,bauka JICK*“ AJ] — HerpexbcHata muctpuOynwms Ha J{smoBere Ha @oHIa 3an04Ba ciies1 macnoprusanusata Ha @oHza.
OTP banka d.d. (OTP Bank Croatia) — HempexbcHaTata muctpuOynus Ha JlsmoBere Ha DoHnma 3amouBa cien
nacriopru3anuira Ha Gonya.

OTP banka d.d. (OTP Bank Slovenia) — HemnpekbscHata auctpuOyuust Ha [lsmoBere Ha DoHma 3amouBa cliies
nacnoprusanusata Ha Qoxja.

1.8 ®@opma na oeitnocm na @onoda, 06x6am HaA 6bIMOICHUNE UHBECMUMOPU

®opma Ha pyHkumoHupane Ha Ponpa: myodandeH Goum.

Emutupanute or ®oHma msnoBe oT cepuu ,,A“ u,B“ morar ma Opmar 3akymeHH B YHTapus OT MECTHH H
qyKJIeCTpaHHU (HU3UUECKH U IOPUIUYECKH JIUIA — ¢ M3KIoYeHrne Ha rpakaanu Ha CAILL — npu ycioBre ue OTroBapsT
Ha TpaBHJIaTa, OTMPEENICHN B YCIOBHSITA 3a MpeIiaraHe.

Bb3 ocHOBa Ha 00XxBaTa Ha MOTCHIMAIHUTE HHBECTUTOPH — B CHOTBETCTBHE C KOHIIENITyalHATa CUCTEMA, MPHIaraHa
B wieH 67, ain. 1, OykBa 0) oT 3akoHa 32 KOJIEKTUBHUTE HHBECTUITNH — J{smoBete Ha DonHma ot cepust ,,A“ u cepus ,,B“
Morar 1a 0paat onpeaeiacHn karo Jsmose Ha DouHma, npeaIaraHi Ha HeNpoheCHOHATHN HHBECTHTOPH; TOBa 00aye
He TpsIOBa Ja ce pa3dupa KaTo orpaHHYCHUE HAa 00XBaTa HAa WHBECTUTOPHUTE, Thil KATO B ICHCTBHUTEIHOCT JSUIOBETE
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na ®onpa or cepus ,,A“ u cepus ,,B“ morar na Obgar 3aKyneHM KakTO OT HENpPOQECHOHAIHM, Taka U OT
npodeCHOHaIHN HHBECTUTOPH.

Mo ce ornacs mo Hsmosere Ha PoHma oT cepus ,,I“, 00XBaTHT Ha MOIyCTHUMHUTE MHBECTUTOPH € OTPAHHUYCH 10
po¢eCHOHATTHITE MHBECTUTOPH TI0 BpeMe Ha IbPBUYHATA JUCTPHOYIIUS.

1.9 Buo na ®@onoa

OT OTBOpPEH THII

1.10 Ilaoesc na @onoa

be3 ¢ukcupan cpok

1.11 Xapmonusupane na @onoa

I/IHBCCTHHI/IOH@H (I)OH,H, HOJ'Iy‘-II/IJ'I pa3peu1eHMe oT Ha[[?)OpHI/IfI opraH nu XapMOHI/I3I/IpaH B CbOTBECTCTBHUC C ,Z[I/IpeKTI/IBaTa
3a [IKUTILIK.

1.12  Homep u onucanue na écuuku cepuu, emumupanu om Ponoa, kamo ce nocoueam paziuKume mexncoy
omoennume cepuu

@DOoHABT € M3a] TPU CepUH, 0003HAUYEHH KaTo ,,A“, ,,B*“ u ,,I“. Bamyrara Ha eMucHsATa U ceThIMEHTa Ha J[smoBere
Ha @oHpa ot cepus ,,A“ € yHrapcku (OPHHT; HOMHHAIHATA CTOWHOCT Ha J[sitoBeTe Ha @oHAa e 1 yHrapcku GopuHT
BcekH. Banmytara Ha emucusita Ha J[smoBete Ha ®onma oT cepum “B” u “I” e eBpo; HOMHUHANIHATa CTOWHOCT Ha
Jsnosere Ha @oHpa e 1 eBpo Beeku.
Cepunte Ha J[sutoBete Ha DoHJA ce pa3IuyaBar eaHa OT Ipyra:
- 10 OTHOIIEHHE Ha 00XBaTa Ha JOIMYCTUMHTE KyIlyBauH 110 BpeMe Ha IbpBUYHATA JUCTPUOY LIS
Hsima orpann4eHust OTHOCHO 00XBaTa HA MHBECTHTOPHTE 110 OTHOLIIEHUE HAa eMUTHpaHuTe oT PoHna J{siose
Ha ®oHpa or cepus ,,A“ u cepus ,,B; BCHUKM JMLA, KOUTO MMAT CTaTyT Ha IOPUIMYECKO JIHIE B
CBHOTBETCTBHE C IIPaBUIIaTa Ha FOPUCAUKINATA, IPIIIOKIMA KbM CHOTBETHHS MOMCHT Ha Mpoaax0a, 1 KOUTO
cra3BaT IMpaBUJIaTa, ITOCOYCHHU B YCJIOBHATA 3a AUCTPUOYIW, Morar aa 3akymar [smoBe Ha Ponma. B
Varapus [smose Ha Ponma moraT ma ObpAaT 3aKylNeHH OT MECTHH W UY)KICCTPaHHU (U3UICCKUA U
IOPUINYECKH JUIa — C W3KIodeHHe Ha rpaxnann Ha CAIl — kakTo W OT HemepcoHH(UIMpPaHH
COPYKEHMUSL.
Br3MorkHOCTTa 3a MazapHa peanu3aius Ha Jsmosere Ha PoHOa ot cepus ,,I“ € orpaHnyeHa; Te Morar Ja
Ob/IaT 3aKyIEHH €IMHCTBEHO OT NPO(ECHOHAIHN HHBECTUTOPH, TIOKaHEeHH OT Y npaButelst Ha DoHza.
- II0 OTHOLICHWE Ha HUBOTO HA HAYHCIISIBAHUTE TAaKCH M KOMHUCHOHH:
Tpute cepuu ce pa3nuuaBaT MOMEXKAY CH IO OTHOIICHHE Ha TaKkcara 3a ynpasneHnue Ha DoHfa, 3aiamiana
ot ®onpa Ha Yrpasutens Ha PoHAA, U 1O OTHOLICHHWE Ha KOMHCHOHHTE 3a Mpojax0a M OTKYIyBaHe,
HAYMCIIABAaHU TIpe3 MepHoa Ha HeNMpeKbCHATA TUCTPUOYIIHS.

1.13 Ocnoena kamezopus axkmueu cnopeo 3aKonooamencmeomo, ¢ koumo Pondvm modxice oa
uneecmupa

ToBa e ¢oHx 32 IEHHN KHIXKA.

1.14 TI'apanyusa 3a xkanumana uiu O00X0OHOCHIMA, 3AWUMA HA KARUMANA UIU 00XO0OHOCMMA,
npunosxcumu kom Qonoa

Henpunoxumo.

2. JIPYTA OCHOBHA HH®OPMAI[UA 34 DOHJA

TpancrpannyHo npegaarane Ha nazapa: Cien nacnopTu3anyaTa U MOJIy4aBaHETO Ha pa3pelIeHue 3a peiaraHe
Ha nazapa Ha PoHna, [sanoBere Ha DoHaa cTaBaT IOCTBHIIHU U B UykOuHa (B Apyra nbpkaBa ot EWIT wim B Tpera
abprkaBa). CrienuaaHuTe yCIIOBHs 32 TPAHCTPaHUYHO Mpe/JIaraHe Ha Ma3apa ca IOCOUYEHHU B CbOTBETHUTE pa3feiy Ha
Hacrosimata [Tonutuka 3a ynpasnenue Ha DoHja.

HanMenoBaHue, W3MOJ3BAHO 3a paslMpOCTpPaHEHHWE B UyKOWHA (QHTIMHCKA TPEBOJ] HAa PETUCTPUPAHOTO
HaumeHoBaHue Ha ¢ponma): OTP Western European Equity Fund
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3. CHHCBK HA HOPMATHBHHTE AKTOBE OTHOCHO YIIPABJIEHHETO HA HHBECTHITHOHHH ®OH/IOBE,
HPEJUIATAHETO H PA3IIPOCTPAHEHHETO HA I/IOBE HA @OHJ[A, KAKTO H HA 3AKOHHTE, YPEX/JAIIIH
OTHOILEHHATA MEK/Y @ OH/IA H HHBECTHTOPUTE

®oupeT, Yupasutenat Ha Porga, Jenosurapst, OCHOBHHAT TUCTPHOYTOP M BCHUKH NPYTH JIAIA, IOCOYCHH B
IIpocnexTa u B [TonmutnkaTta 3a ynpasnenne Ha @oHAa KaTO y4acTBAIY OPraHU3aINN, KAKTO ¥ IPABHUTE OTHOIICHUS
Mexay Te3u smna u QoHma wim Ynpasurtens Ha PoHZA, ce NOAYMHSIBAT HAa YHIAPCKOTO 3aKOHOIATEIICTBO
(BKJIIOUUTENTHO Ha MPSKO NPUIOKUMUTE 3aKOHOJATEIHU akToBe Ha EBponelickus cbro3).

[lo-momy ca wu30pOEHH CHELMAIHUTE paslopeadr OTHOCHO YIIPaBICHHETO HAa WHBECTHLIMOHHHM (OHIIOBE,
IpeIaraHeTo U AUCTpUOYLUsTa Ha JI0BE Ha ()OH/IOBE, KAKTO M 3aKOHHTE, YPEXKIAIM OTHOIICHHUATA MEX Ty (oHIa
U UHBECTUTOPUTE:

a) YHpaBJ'IeHI/ICTO Ha HWHBCCTHIIMOHHUA (1)OHI[, ,I[eﬁHOCTTa Ha HWHBCCTUIIMOHHMUA (I)OHZ[ n praBI/ITeJ'IﬂT Ha
HHBCCTUIIMOHHHA CI)OH,Z[, KAaKTO 1 IMPABHUTC OTHOLICHUA MCIKIAY (I)OH,I[a 1 MTHBECTUTOPUTE CC NOAYUHABAT HA:

- 3akoH XVI ot 2014 r. 3a TpbCTOBETE 3a KOJEKTUBHO MHBECTHUPAHE U TEXHUTE YIIPABUTENIU U 32 U3MEHEHUE
Ha HSIKOW CBBP3aHM ¢ (prHAHCHUTE 3aKOHH (,,3aKOH 32 KOJEKTUBHOTO HHBECTHPaHE );

- [paBurencreeno mocranoBierne Ne 79/2014 (I11. 14.) oTHOCHO CTPYKTypHATa OpraHu3anysl, KOHQJIUKTA Ha
HHTEpeCH, U3BBPIIBAHETO Ha JICHHOCTTAa M M3MCKBAHUATA 3a YIPaBICHUE Ha pUCKA 3a yNpaBUTEIUTE Ha
IMMKUTIILK;

- [paBurencreeno nocraHorieHue Ne 78/2014 (1II. 14.) OTHOCHO MHBECTHIMOHHATA M 3a€MHATa MOJIUTHKA
Ha KOJICKTUBHUTE MHBECTUIIMOHHU (DOHIIOBE;

- 3akon CXX ot 2001 r. 3a kanuTanoBus naszap (,,3aKOH 3a KalmuTaJOBHsI ma3ap)

- 3akon CXXXVIII ot 2007 r. 32 MHBECTULIMOHHUTE MMOCPEAHUIIM U TUITbPUTE HA CTOKU U 33 HOPMaTUBHATA
ypenda Ha TsIXHaTa JEWHOCT (,,3aKOH 32 MHBECTUIIMOHHUTE TIOCPETHHIIN )

- 3akoH LII oT 2018 r. 0THOCHO AaHBKa BEPXY COLMAIHOOCUTYPUTEIHUTE BHOCKH;

0) [Ipemraranero u TUCTpUOYNHATA HA ASIIOBE HA MHBECTHIIMOHHU (DOHIOBE ITOJIICKAT HA!

- 3axoH XVI ot 2014 r. 3a TpbCTOBETE 3a KOIEKTUBHO HHBECTHPAHE M TEXHUTE YIPABUTEIH U 32 N3MEHEHHE
Ha HIKOM CBBP3aHHU C (pHHAHCHUTE 3aKOHH (,,3aKOH 3a KOJIEKTUBHOTO MHBECTHpaHEe™);

- 3axon CXX ot 2001 r. 3a xanuTanoBus nasap (,,3aKOH 3a KalUTAIOBUS Ma3zap‘)

- 3akon CXXXVIII ot 2007 r. 32 ”HBECTULIMOHHUTE MTOCPEIHUIM U AUIBPUTE HA CTOKH M 32 HOpMaTHBHATa
ypeaba Ha TsXHaTa AeHHOCT (,,3aKOH 32 MHBECTHIIMOHHUTE MOCPETHUIIN)

B JAOMBJIHCHUC KBM TOpPCHNOCOYCHUTE HOPMATHBHU JOKYMCHTU CC€ IpWjaraT v BCUYKU JAPYIr'd HOPMATHUBHU
JAOKYMCHTH, KbM KOUTO HpeIpamar ropenoCco4YeHUTEC HOPpMATUBHU JOKYMEHTH, KAKTO U HOPMATUBHU JOKYMCHTH Ha
IIO-HUCKUM HHBA B ﬁepapxmlTa Ha TMpaBHUTE H3TOYHULH, HU3AAACHHU CBITIACHO pa3peCliCHUATa, BKIIOYCHHU B
TOPEIIOCOYCHOTO 3aKOHOAATECIICTBO.

[Io ce oTHAcS A0 MOCIETHOTO, HAli-3HAYUMIST HOPMATHBEH aKT, IPHIOKHAM KbM MpPEIaraHeTo U AUCTPUOYIUATA
Ha JIs710Be Ha (OHIOBE, € MPaBUTEIICTBEHO NocTaHoBiIeHHe Ne 284/2001 (XII. 26.) oTHOCHO HaAYMHA HA TEHEPUpPaHE
" MPEXBBPJIAHE Ha Oe3HaTMYHU IOCHHU KHMXXa M CBHOTBCTHUTC H3HMCKBAHHUA 34 6C3OHaCHOCT, KaKTO U OTHOCHO
OTKPHMBAHETO ¥ YIPABJIEHHETO HAa CMETKH 32 LIEHHW KHWXa, LEHTPAJIHM CMETKM 3a [EHHU KHI)KA U CMETKH Ha
KJIMEHTH.

WuBecTnunoHHMAT GOHA 1 YTIpaBHUTENAT HA (hOHAA ca 1o Haj3opa Ha Magyar Nemzeti Bank, uniiTo npaBeH craryr,
3aBIDKEHUSI, TIPOLEAYPH, OpraHu3anus U GUHAHCOBO yIpaBieHHue ca ypenaeHu B 3akoH CXXXIX or 2013 r. 3a
Magyar Nemzeti Bank.
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Upe3 mpaBuwiara, NPUIOKHMH 32 HaJ30pHATa TaKca, HAJaraHa Ha WHBECTHLIMOHHUS (OHI, JCHHOCTTa Ha
WHBECTUIIMOHHUS (OHJ ce momuuHsBa U Ha Hapemba Ne 3/2023 r. va MNB (1. 19.) 3a HaumHa U ycloBusATa Ha
IUTalIaHe ¥ U3YUCIIIBAaHE HA Ha30pHATa TaKca.

Oobmnmmre pasmopendu OTHOCHO IICHHUTE KHIDKA ca BKIoYeHH B 3akoH V orT 2013 1. 3a rpaIaHCKUs KOIEKC
(,,I'paxxmancku komekc™).

OcBeH TOBa NPHIOKUMHUTE TIPABHHU Pa3NoOpeiON BKIIOYBAT CICTHOTO:

Pernament (EC) 2015/2365 Ha EBpomneiickus napnament u Ha CbBera or 25 HoemBpu 2015 r. OTHOCHO
MIPO3PAavyHOCTTA MPH CHENKUTE 332 (PMHAHCHUPAHE C LIEHHH KHIDKA U IIPH MOBTOPHOTO W3MOJI3BaHE, U 32 H3MEHEHHE Ha
Pernament (EC) Ne 648/2012;

Pernament (EC) 2019/2088 Ha EBpomeiickus napnament u Ha CbBera or 27 HoemBpu 2019 r. OTHOCHO
OTIOBECTSIBAHETO Ha MH(OpPMAINS BbB BPb3Ka C YCTOHUMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE YCIIYTH;

Pernament (EC) 2020/852 na EBponetickus mapiaameHT 1 Ha CbBeta ot 18 toru 2020 T. 3a ch3aaBaHe Ha paMKa 3a
yIecHsIBaHE Ha YCTOHYMBUTE WHBECTUINH U 3a m3MeHeHne Ha Permament (EC) 2019/2088.

TeKCTHT Ha TOPECTIOMEHATHTE PETJIAMEHTH € JOCTHIICH M B €JIEKTPOHEH BUJI HA aJIpec:
https://www.mnb.hu/felugyelet/szabalyozas/jogszabalyok

[TBIHUAT TEKCT Ha ACHCTBAIOTO YHTapCKO 3aKOHOIATEICTBO € MOCTHIICH Ha clieAHus yeOcait: Jogszabalykeresd
(Magyarorszag.hu)

4. OITHCAHHE HA OCHOBHHTE ITPABHH IOCJEAHITH OT HHBECTHITHATA, BKTIOUYHTEJTHO HHDOPMAITHA 34
FOPUCIUHKIIHATA H ITPH/IOKHMOTO ITPABO

[IpaBaTa Ha MHBECTUTOPUTE Ca pasriiefaHu MoApoOHO B pa3zaen 10 ot IlonmuTrkaTa 3a ynpasnenne Ha PoHpa.

C npunobusanero Ha [IsmoBe Ha DOHIA MHBECTUTOPHT NPHEMa, Y€ OTHOIICHHUATA Mex 1ty PoH/Ia 1 HHBECTUTOPA CE
MIOJYMHABAT HA PA3NoOpeNOnTe Ha YHTAapCKOTO 3aKOHOMAATEJICTBO, a Ype3 YHrapCKOTO 3aKOHOJATEJICTBO — M HA
pasnopenduTe Ha IPaBHUTE aKTOBe HA EBpomelckus cpo3, NpsAKO NPHIOKUMH B YHrapus. OTHOCHO OTHOIICHHUSTA
Mexry @oH/a U MTHBECTUTOPA M BCHUKH CIIOPOBE, IIPOM3TUYALIH OT TAX, CTPAHHUTE ce MOAYMHIBAT HA HAJICKHHA
YHTapCKH ChJA, KOMTO € KOMIIETEHTEH CBHIVIACHO IpaBMiIaTa 32 KOMIIETCHTHOCT M IOPHCIUKIIHS, ACHCTBAIM B
YHI'apCKOTO 3aKOHOAATEJICTBO.

[Ipu3HaBaHETO W M3NBJIHEHHETO HAa CHIACOHHMTE PEIICHHS Ha YHTapCKHTE CHIMIIMINA CE YpexJa OT JeHCTBAIINTe
YHTapcKy pa3nopeou 1 NpHIoKUMHUTE IPaBHU akToBe Ha EBponelickus cpio3; mo-cnenuanto ot Permament (EC) Ne
1215/2012 na EBponeiickus napiament u Ha CobBera oT 12 nexemBpu 2012 roguHa OTHOCHO KOMIIETEHTHOCTTA,
MIPU3HABAHETO U M3IIBIHEHUETO Ha CHhCOHM PEIICHHS 110 TPAXKIAHCKH U THPTOBCKH JIEIa.

I1. Mudopmannus 3a [AanoBere Ha DPoHAa (MOOTAEIHO 32 BCAKA CepHs)

5. ISIN KoZ HA /IA/IOBETE HA @OH/A

®onnbT emuTHpa TpU cepun [sose Ha @onna B 6e3nanuuHa Gopma. Jsnose Ha Ponna c ISIN xox ot cepus ,, A
HU0000729025; Hanose Ha ®oupaa ¢ ISIN kox ot cepus ,,B*“: HU0000729033; [snose Ha ®onaa ¢ ISIN kox ot
cepus ,,I[“: HU0000729041.
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6. HOMMHAJIHA CTOMHOCT HA JISIJIOBETE HA ®OHJIA

Homunanuara croitHoct Ha JlsmoBere Ha ®oHpma ot cepuw ,,A“ ¢ | yHrapcku (HOPUHT BCEKH, a HOMHHAITHATA
croiiHOCT Ha JlsutoBeTe Ha PoHna ot cepuu ,,B“ n ,,I“ e 1 eBpo Bceku.

7. BAJIYTA HA JIAJIOBETE HA @OHJIA

Banyrata Ha anoBere Ha Ponma oT cepus ,,A“ e yHrapcku (opuHT, a BamyTara Ha J[smoBere Ha DoHma ot
cepus ,,B“ u cepus ,,I“ e eBpo.

8. HAYHH HA CH3/JABAHE HA /[AJIOBETE HA @OH/IA, HH®OPMAI[UA, CBBP3AHA C EMUTHPAHETO H
IIPE/TVIATAHETO HA I1A34PA

Hauun Ha cp3naBaHe Ha [[snoBete Ha PoHaa, emutupanu oT PoHa: OE3HAINYHU [ICHHU KHIDKA.
besnanuunu yennu knuoica:

CeriacHo ui. 5, an. 1, T. 29 ot 3akoHa 3a KalMUTaJIOBHUs Na3ap U 3a IeJIUTe Ha APYTH IPaBHU pa3nopeadu, BbBEACHU
C PaspCuICHUECTO MY, Oe3HATUYHNATE ICHHU KHWXa cCa CJICKTPOHHU HUHCTPYMCHTH, KOHUTO CBHABbpPKAT LdAj1aTa
ChIlECTBeHA HH(OPMAIIUS 3a LICHHUTE KHIDKA M KOUTO CE 3aIMCBaT, IpeaaBaT U PErucTpUpar 1o eJIEKTPOHEH ITbT.

9. HAYHHH 34 IOKA3BAHE H PETHCTPHPAHE HA COECTBEHOCTTA BbPXY /IAJTOBETE HA @OH/IA

CeriacHo wieH 6:569, anuaest 7 o1 ['paskgaHCKHs KOIEKC 3a MPEXBBHPIITHETO Ha OC3HATMYIHY IICHHU KHIXKA, JIOTOBOP
WY IPYTO TIPAaBHO OCHOBAHHE 3a IPEXBBPIITHE CC U3HCKBA 3aJb/KaBaHe Ha 3apeXklaHe Ha CMETKATa 3a [ICHHU KHIKA
Ha MPEXBBPIIUTEIIS U 3alMCBaHE HAa OC3HAIMYHUTE LICHHN KHIDKA IT0 CMETKaTa 3a IIEHHHW KHIDKA Ha HOBHS THTYJILIP.
Cerimacao wi. 138, am. 1 or 3akoHa 3a KamWTaJOBHUS IMa3ap MPEXBHPITHETO HA MPABOTO HAa COOCTBEHOCT BBPXY
Oe3HaIMYHH [IEHHN KHIDKA Ce M3BBPIIBA 4pe3 JeOuTHpaHe U KpeIuTHpaHe Ha CMETKH 3a IIeHHU KHKka. ChIiIacHO
e 6:570 ot I'pakmaHCKUS KOJEKC NpaBaTta, NMPeICTaBIsBaHU OT LIEHHUTE KHIDKA, IPEMHUHABAT BBPXY HOBHUSA
MpUTEKaTeNl Ha IEHHUTE KHUKA NP IPEXBBPISHETO UM, HE3aBUCUMO OT TOBA JaJIM MPEXBBPIUTEIAT € UMaJl Te3U
1paBa, UM He.

CepritacHO wiieH 6:566, anuHes 6 ot I'paxkganckus kogekc U wieH 138, anuHes 2 ot 3akoHa 3a KalUTAJIOBUS Ia3ap,
aKo HE Ce JTOKake MPOTHBHOTO, MPUTESIKATEIAT HAa OC3HAIMYHY IICHHU KHIKA CE€ CMsATa 3a TUTYJISIp Ha CMETKara 3a
[CHHN KHIKA, 110 KOSITO ca PETHCTPUPAaHN OC3HAMYHUTE IICHHN KHIKA. VI3BIICUEHHETO OT CMETKaTa, N3aleHO OT
TUTYJISIPS HA CMETKATa 3a IICHH! KHIDKA, I0Ka3Ba COOCTBEHOCTTA HA OS3HAIMIHUTE IICHHU KHIDKA Ha TPETH JINIA KbM
JlaTaTa Ha W3BIICYCHHETO. V3BICUeHMATa OT CMETKUTE HE MPEACTABISIBAT IICHHU KHIDKA, T€ HE MOTaT Ja ObJaT
MPEXBBPIITHU B HE MOTaT Jja OBbJIaT OTKYITyBaHHU Ype3 MOTBBPIKICHUE.

AKO CaMOJIMYHOCTTAa Ha TpUTEXKaTeNss Ha Oe3HaNMYHATa IIEHHA KHUTA C€ MPOMEHM IO JIPYT HAYWH, OCBEH upe3
MPEXBBPIISIHE, HOBUAT MPHUTEkKATEN MOXKE Ja TMOWCKa — MPH YAOCTOBEpsSBaHE Ha MPUIOOMBAHETO Ha TpaBa —
Oe3HanmMuUHaTa [ICHHA KHHTa Ja ObJie 3alliCcaHa 110 HeroBaTa CMETKa 3a IIEHHH KHIKa. J[ebuTupaHeTo Ha cMeTKaTa Ha
MIPEIUIITHYSI TUTYJISIP U 3aBEPSIBAHETO HA CMETKAaTa Ha HOBUS TUTYJISP C€ M3BBPIIBA Upe3 HAIUICIKHO MpHUIaraHe Ha
MpaBWJIaTa 3a MPEXBBPISHE HA O€3HATMYHU IIEHHU KHIDKA.

I[HJ'IOBGTC Ha cDOH,HEI Ca ieMaTeprajin3upady, T.€. T¢ C€ u3aaBat 1oJ (bopMaTa Ha KOMIIOTHbPHU 3HAIU, TOpaAX KOCTO
HC Morar aa 6’I>IlaT OTIic4aTaHu.

10. IIPABA HA HHBECTHTOPHUTE, BKJTIOYEHH B /[AJIOBETE HA @OH/A

IIo oTHOIICHNE Ha TPETUPAHETO praBI/ITCHHT Ha CDOH,Z[a HC 10ITyCKa JUCKPUMHHAIIUA MEKY UHBECTUTOPUTE; BCCKU
HWHBCCTUTOP MOJIy4aBa €IHAKBO CIIPABCIJIMBO TPETUPAHE.
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[Ipurexarensr Ha JsmoBe Ha donna nMa 1paBo

Ila naBa Hapexxaane Ha J[uctpudyTopa 3a oTKymyBaHe Ha HeroBute J{soBe Ha DoH/a 110 HETHATA CTOHHOCT
Ha aKTHBWTE 3a Jls1, ompeseneHa 3a KOHKPETHATa Cepysl, HAaMaJleHa ¢ KOMHCHOHATa 3a OTKYIyBaHETO, B
JleHs 3a TBProBus, O BpeMe Ha 4acOBETE 3a ThPTOBHS B HAKOE OT MecTara 3a mpoaax0a;

na 0pae WHGOpPMEpaH 3a KOMHCHOHATAa 3a OTKyIyBaHe/oOpaTHa mpojakba Mpeau 3aKyIlyBaHe/00paTHO
U3KyITyBaHE Ha JsuioBeTe Ha PoHa;

IpU TBpPBOHAYajdHa TOoKynka Ha J[soBe Ha ®omma ma momydm OesmmatHo IIpocmexkta Ha DoHpa,
[NonuTHkara 3a ynpasienue Ha Gonga 1 OcHOBHUS MH(OPMAIIMOHEH JOKYMEHT, KaKTO M IPH ITONCKBAHE
Jla TIOJTy4YH Oe3IJIaTHO Hal-aKTyaJHUTEe FOJHIIHN U IIECTMECeYHU oTyeTH Ha Donna;

Jla TIoJTy4yH Oe3IUIaTHO P MOMCKBAaHE, 110 BpeMe Ha HelpeKbCHaTaTa JUCTpUOyLus Ha AsioBete Ha PoHpa,
OcHoBHus nHpopmanmoHen nokyMeHT Ha @onpna, IIpocnekra, [TonuTrkaTta 3a ynpasienue Ha Donna,
TOAMIIHUTE U IECTMECEUHUTE OTUETH U Hal-aKTyaJTHUs OTYET 3a MopTdeiina, KakTo 1 J1a Ob/ie HHpOpMUpaH
10 BpeMe Ha YCTHUTE U EIIEKTPOHHUTE MPOJakOu 3a MecTara, KbJICTO Ca HAIIMYHHU N30POCHUTE TOKYMEHTH;
Jla TIPeXBBPIIH, B KadecTBOTO ¢l Ha CobcTBeHNK Ha [smoBe Ha PoHma oT cepus ,,1%, [samoBe Ha DoHma Ha
IpyT MHBECTUTOP OT KaTeropusTa ,,lIpodecnonaann MHBECTUTOPH ;

Jla HaIllpaBU W3SBJICHHE OTHOCHO OJOOPEHHETO WM OTXBBPISHETO Ha M3MeHeHHsATa Ha [lonmTHkara 3a
ynpasieHne Ha (OHIA B paMKHTE Ha OTIPEEIICHNUS CPOK, aKO YTIpaBUTEINSIT Ha DOH/A € IOCTaBHII YCIOBHE
n3MeHeHusaTa Ha IlommTmkara 3a ynpasnenne Ha PoHnma na ObmaT omoOpeHH OT MHO3MHCTBOTO OT
npurexatenuTe Ha J[snoBe Ha @oHza OT cepusATa, 3acerHaTa OT U3MEHEHUETO, Bb3 OCHOBA Ha M3UUCIICHUATA
cpriacHo ITonutukara 3a ynpasnenue Ha @oHIa U KaTO ce U3II0JI3BA ONPEICICHUAT B HEsl IIPOLICHT;

Jla TOJy4d JsUT OT MOJJIeKAIlsi Ha pasnpeneneHue coOcTBeH kanurtan Ha PoHnma, ako DoHabT Obae
IpeKpaTeH, ceriaacHo paszaen 50 ot [lonutukata 3a ynpasienue Ha PoHTa;

Jla ce 3aro3Hae ¢ Ou3Hec mpaBwiaTa Ha Ypasurens Ha Ponna u Ha [luctpubyTropa;

Ja ¥Ma JOCTBII O pPEelOBHATa M W3BBHpEAHATa MH(OpPMAaNus, MOCOYeHa B 3aKOHAa 3a KOJEKTHBHOTO
WHBECTHPaHe, Ha MecTaTa 3a IMyOIMKyBaHe, onpeneneHu B [IpocnekTa, 1 B MecTarta 3a npojaxoa.

Jla BUIW JOKJIaa 3a IpeKpaTsBaHe cliell mpekparsaBaHeTo Ha DoHna;

Jla YIIpaXkHsABa BCUUKH JIPYTH MIPpaBa, ONPEEICHH OT 3akoHa U B [lonmmTukara 3a ynpasienue Ha QoHpa.
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III. UaBecTHIIMOHHA MOJUTHKA U 1eJH HA PoHga

11. OMHCAHHE HA HHBECTHIHOHHATA IEJ H CHELTHATH3ALAA HA ®OH/IA, BKITIOYHTETHO ®HHAHCOBHTE
MY [ETH

@®onHbT MMa 32 11eJ1 Ja NPeI0CTaBu Ha HHBECTUTOPHTE A00pe AuBepcudUIpaH, aKTUBHO YIIPaBIsIBaH ITOPTQEn
MPEJIMMHO OT KallMTaJOBU MHCTPYMEHTH OT 3ananHa EBpona. Ynpasurenst Ha @oHza H3rpaxkaa cBos mopTdein
NpEeIMMHO B3 OCHOBA Ha ()yHAaMEHTAJIeH aHaIn3. Y paBuTensT Ha DoHaa HHTErprupa puckoBeTe 3a
YCTOWYMBOCTTA U TSAXHOTO YIPaBJICHHE B IPOLIECUTE HAa B3eMaHe Ha pemeHus BbB ®oHpa; cboTBeTHO DOHIBT € B
CHOTBETCTBUE C WieH 6 oT PernamenTa 3a onoBecTsiBaHe Ha HH(GOPMAIKs BbB Bpb3Ka ¢ ycroiunBoctTa (ONY) B
CeKTOpa Ha (PMHAHCOBUTE YCIIyTH.
@®oHABT HAMA 32 IeN a HachbpyaBa €KOJOTMYHHTE W/WIM COLMAIHM XapaKTepPUCTHKH (He momaga B obxBara Ha
uieH 8, amuees | ot Permamenta 3a OUY) mnm ga ocurypsiBa yCTOHYHMBY WHBECTUINH (HE Tomaga B o0XBaTa Ha
e 9, maparpagu 1, 2 u 3 ot Permamenra 3a OYH).

12. UHBECTHIIHOHHA CTPATEIHA, HHBECTHI[HOHHH TEXHHUKH 3A H3IThJIHEHHE HA IJEJIHTE HA @OHJIA

AKxTHBHTE, 3aKyIICHH OT (pOHIA, CE€ CHCTOAT B rojsiMa CTEICH OT aKIWH, JIMCTBAHHW Ha (pOHIOBU OOpCH B CTpaHHTE
wWIeHKH Ha EBpormeiickns BadyTeH Cbi03, U B II0O-MaJIKa CTEIICH OT aKLUH, AbPKaBHHU LICHHU KHIKA, TapaHTUPaHU OT
JbpKaBaTa LEHHH KHIDKA M OaHKOBU JICTIO3UTH, CIIOpa3yMEHHMsI 32 00paTHO M3KYIyBaHE, UIIOTEYHU OOJIMTalWy,
JpYTH ABITOBH LEHHH KHW)KA, WHCTPYMEHTH Ha TapU4HUS TMasap, JAPYTH 4YyXKACCTPaHHU LEHHU KHUXKA,
qy)XZIEeCTpaHHa BajyTa, JEPUBATH, KOJEKTHBHU MHBECTUIMOHHU MHCTPYMEHTH OT APYTHU 3alaJHOCBPOIEHUCKU H
JPYTH ABPXKAaBU.

Pedepenten unnexc vHa ®onpa: 90% MSCI EMU LC (Bloomberg: MXEMLC Index) + 10% MSCI Eurozone 1M-
1Y Select Government Bond Index (Bloomberg: MF755433 Index).

MSCI EMU LC u MSCI Eurozone 1M-1Y Select Government Bond Index, kato kommoHeHTH Ha PedeperTHus
MHJIEKC, CE YIPABIISABAT OT YIPABUTENN HA pe)ePEHTHN HHACKCH, KOUTO CHITACHO M3/a/IHNS OT TSAX IPOCIEKT Ce
BB3II0JI3BAT OT BH3MOKHOCTTA 3a BPEMEHHO OCBOOOKJaBaHe, IpeiBUIeHa B WwieH 51, maparpad 5 ot Permament
(EC) 2016/1011 na EBporeiickus mapiaaMeHT 1 Ha ChBeTa OTHOCHO HHICKCHTE, H3IIOJI3BAHN KaTO OEHIMapKOBe
BBbB (DMHAHCOBU WHCTPYMEHTH M (PMHAHCOBH JOTOBOPH MJIM 32 N3MEPBAHE HA Pe3yITaTHUTE HA MHBECTUIIMOHHH
¢donnoBe, 1 3a u3mMmeHenue Ha qupektuBu 2008/48/EO u 2014/17/EC n na Pernament (EC) Ne 596/2014
(PermamenTa), 1 CbOTBETHO HE ca BKIIIOUEHH B PETUCTHPa, moaaspkal oT EOLIKII ceriacHo uien 36 ot
Pernamenra.

®oHabeT nHBecTHpa NoHe 80% B aKTHBU, EMUTHPAHU U THPTYBAaHU U3BBH YHIrapus.

13. KATErOPHH AKTHBH, B KOUTO ®OHIBT E OTOPH3HPAH JJA HHBECTHPA, C IOCOYBAHE JJAJTH @OHIBT E
OTOPH3HUPAH /1A H3BBPIIIBA CJEJIKH C PUHAHCOBH IEPUBATHBHH HHCTPYMEHTH

Jloporcasru yennu KHUdHCA U YenHu KHUICA, 2APaAHMUpany om 0bpicasama

JIbp>KaBHUTE [IEHHU KHMKA Ca JBJITOBU LIEHHHM KHIKA, EMUTUPAHU OT EBponeickus chlo3, AbpikaBa — WIECHKAa Ha
EBpomnelickust cbr03, BKIIOUUTEIHO HEHHA IbpXKaBHA HHCTUTYLIHA, ar€HIMs WU APYKECTBO ChC CHELHATHA LET —
B ciydail Ha QeaepaHM Ibp)KaBU WICHKH, 4ieH Ha Denepanmsra, Ipy>KeCTBO ChC CIICIHAIHA IEJ 32 HAKOJIKO
JIbprKaBH WICHKH, MEX/yHapoaHa pUHAHCOBAa HHCTUTYLHUS, Ch3/1a/IeHa OT JIBE MIIM MTOBEYE AbPKABU UICHKH, KOSTO
MMa 3a IIeJ 1a MoOmIn3upa GrHaHCHpaHe U Ja MpeaocTaBs (MHAHCOBA ITOMOII B IT0J13a HA CBOMTE WICHOBE, KOUTO
M3MUTBAT WIN Ca 3aCTPAIICHN OT CEPHO3HHU (prHAHCOBH poOsieMu, Win oT EBporeiickaTa MHBECTUIIOHHA OaHKa.

bankosu denosumu (6e3cpounu denozumu uiu cCpouHu 0eno3umu)

C mes ocurypsiBaHe Ha JUKBUAHOCTTA Ha POHIA WK B CiiydanTe, Koraro @OHIBT HE € B ChCTOSHHE a HHBECTHPA
MPaBUJIHO HEYCBOCHUS CH KaIllUTall B IICHHU KHIKA, YTpaBuTelsT Ha DoHma UMa MpaBo Ja Aerno3upa HEYCBOCHUS
KaruTan Ha QoHAa B KPEIUTHH WHCTHTYIUHU 0 opMaTa Ha OE3CPOYHH JICHO3UTH HITH JICTIO3UTH, KOUTO MOTaT Ja
OBJaT M3IUIATEHU CIIe/ MPETU3BECTHE, MPU YCIOBHE Y€ CEHANUIICTO HA KPEIUTHATA MHCTUTYIHMS € B IbpXKaBa —
4yiieHKa Ha EBpOINEHCKUs ChIO3, WK aKO CENAIMIICTO Ha KpEAWTHATa WHCTUTYIUS HE € B JAbpKaBa WICHKA, TS
MOJUIC)KH Ha MPYACHIIUATHY IIpaBUIia, KOUTO IO MHEHHE Ha Haa30pHUs OopraH ca eKBUBAJICHTHH Ha paslopeouTe,
MPeJBUICHH B 3aKOHOJATeICTBOTO Ha ChI03a.
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Coenxu 3a unancupane c yeHnu KHudxzca

Coenku 3a 06pamuo usKynyeame u o6pamuu peno coeaxu

Creinka 3a 00paTHO M3KyIlyBaHEe M oOpaTHa pero cIejka 03HauaBa BCSAKO CIOpasyMEHHE 3a NPEXBBPISIHE
Ha [ICHHW KHW)Ka WJIM TapaHTHPAHU IpaBa, CBBP3aHU C IPABOTO Ha COOCTBEHOCT BBPXY LICHHH KHIKA,
KOraTo TapaHIUATa € W3JaJieHa OT IpH3HATa Oopca, KOATO IBPXKHM IpaBaTa BHPXY LEHHUTE KHUKA, H
CIIOpa3yMEHHETO He TT03BOJISIBA Ha IIPOiaBayva 1a NPEXBHPIIN MIIH JJa 3aJI0XKH JaieHa ICHHA KHUTra Ha II0BeYe
OT eJH KOHTPAreHT €IHOBPEMEHHO, U ChIbpKa CHI0 TaKa aHra)KUMEHT Ha IPojaBaya a UKy 00paTHO
W aHTKHMMEHT Ha KyIyBaua Jia IIpernpojajie AaAeHUTe IEHH! KHUKa — WINM IEHHH KHMKa OT ChIINS BUL,
3aMecTBaIlM JaJICHUTE IEHHU KHI)Ka — Ha OIpeJielieHa IieHa Ha Ob/Iela 1aTa, onpe/ielieHa Wik KOsITO 1Ie
Obsie ompesenieHa OT MpexBbpinTens. TakaBa clenka ce cMsATa 3a Cliopa3yMeHue 3a 00paTHO M3KyIyBaHe
3a JIMIIETO, KOETO MPOo/iaBa [IEHHUTE KHIXKa, M 32 00paTHa Peno cleiKa 3a JIMIETO, KOeTO I'M KyITyBa.

Coenka 3a noKynka c yciogue 3a nociedgaua npooaxcoa u coeika 3a npooaxcoa ¢ yciosue 3a nocie08auo
06pamuo usKynysate

Crenka 3a TOKyNKa C YCJIIOBHE 3a IMOCNeIBalla NpoJakda WM CAeNKa 3a Ipojaxda C YCIOBHE 3a
MOCIIEBAIO O0PATHO M3KYITyBaHEe O3HAYaBa CIEJKa, IPH KOATO KOHTPAreHT KyIyBa WM NPOAaBa LICHHU
KHIDKA, CTOKH, WJIH TapaHTHPaHH NpaBa ChC CHLIOTO OIMCAHUE 3 ONpelesieHa lieHa Ha Obela 1aTa; Ta3u
CJIeNIKa € C/IeNKA 3a TIOKYIIKa C YCJIOBHE 3a HOCJeaBalla npoaaxoa 3a KOHTpareHTa, KOWTO KyIlyBa LICHHHUTE
KHIDKA WM TapaHTHPaHWUTE [IpaBa, U CAEJIKa 3a IPoJax0a ¢ ycIoBHe 3a IOCIEABAI0 OOPATHO U3KYIyBaHe
3a KOHTpareHTa, KOMWTo I'u MpoaaBa.

Hpedocma@ane 6 3aeM Ha YeHHU KHUJCAa U nojiy4asane 6 3aem Ha YeHHU KHUaca

CnenKa, IpHU KOATO KOHTPArCHTHT MPCXBHPJIA HECHHU KHHXKA Ha 3aCMOINOJIy4daTesl Cpeuly 3aAbJIKCHUETO
34CMOIIOJIYYaTCIIAT Aa BbpHE CKBUBAJICHTHU IECHHU KHHKA IPH MOMCKBAHE WJIK HA AaJiIcHA 6”[»2[61].13 Jara, 3a
KOHTpAarcHra, KOHTO NPEXBbPJIA HCHHUTE KHHKA, CACJIIKATA € CACJIKA 3a MPEAOCTAaBsAHC B 3aCM HA LHCHHU
KHHW)Ka, a 3a KOHTpAarcHTa, KOHTO NoJIydaBa HCHHUTC KHHKA, TOBA € CACJIKA 3a 110JIy4aBaHC B 3a€M Ha ICHHU
KHWXa.

Hnomeunu obaueayuu u opyeu obesneuenu obaueayuu

B nombiaHeHHe KbM YHTapCKUTE UIOTEYHH OONUTaliy, EMUTHPAHU IyOJMYHO B CHOTBETCTBUE ChC 3akoH XXX oT
1997 r. 3a unoTeyHuTe OaHKU W HUIOTeYHHUTE oOiHMramuu, POHIBT MOXKE Aa 3aKyNyBa W MIOTEYHU OOJIUTAINH,
E€MHUTUPAHU ITyOJIMYHO OT Yy>KJECTPAHHU MITOTEYHH OAaHKH.

Jlpyeu 0v1206U YeHHU KHUCA, UHCMPYMEHMU HA (PUHAHCOBUSL NA3aD

OOnuraiy, WHCTPYMEHTH Ha MApUYHHS [a3ap, SMUTHPAHH OT JAPYTH OpPraHM3aluu (HAmp. WKOHOMHYECKU
oneparopu, KpeJUTHA HHCTUTYIUH, OOIIIMHA U JPYTH MHCTUTYIINH) U criope]] Bszt. IbIroBY EeHHN KHIDKA, Pa3THIHA
OT Jbp>KaBHU IICHHU KHIDKA TI0 CMICHIIA Ha pa3zaen 4, T. 2, MOATOYKa 2a, EMUTHPAHU WM TapaHTUPaHHU OT IbpKaBa
— wieHka Ha OpraHm3anmsara 3a UKOHOMHYECKO ChTpyaHuUecTBO u paszputie (OUCP), pasnmudHa oT mappkaBa —
qIrleHKa Ha EBporefickus chI03, WK OT IIEHTpaTHaTa 0aHKa Ha TakaBa AbpikaBa — dwieHka Ha OVCP.

Axyuu
AKIHHTE ca IIEHHU KHIKA, PECTABIISBAIIY YICHCKH MIPaBa U JsI0OBE OT COOCTBEHOCTTA B aKIIMOHEPHO APY>KECTBO.

Hncmpymenmu 6 uyscoecmpanna 6airyma
VYopasurensat Ha QoHIa MOXKE 1a UHBECTHPA akTUBUTE Ha DOHJIa B MHCTPYMEHTH, ICHOMUHUPAHU B Uy KJECTPAaHHU
BaJIyTH, BALyTHU JIBOMKH WM JE€PUBATH 32 TAKUBA UHCTPYMEHTH.

Hepusamuenu uncmpymenmu
JloroBop 3a JepuBaT € ClIeNIKa, YUATO CTOWHOCT 3aBUCH OT CTOMHOCTTA Ha 0a30BHS MHBECTHLHOHEH MHCTPYMEHT,
qy)KJeCcTpaHHa BaJyTa WiH pedepeHTeH Kypc (6a30B HHCTPYMEHT), KOMTO MOXeE /1a ce ThPTyBa.

JomycTuMu JepUBaTHBHA HHCTPYMCHTH:

JepuBaTuBHN (UHAHCOBH HMHCTPYMEHTH, TBHPIYBaHM Ha PpETYJMPaHU TMa3apy, BKIIOYNTEIHO EKBHBAJICHTHH
WHCTPYMEHTH C MapHyYeH CETHIMEHT M HEeCTaHIAPTHU3WPAaHU JIEpPUBATHBHH (MHAHCOBH HMHCTPYMEHTH, THPTYBaHH
U3BHHOOPCOBO (ZIOTOBOPH 32 M3BHHOOPCOBHU JEPUBATH), IPH YCIOBUE 1€:

a) 0a30BM MHCTPYMEHTH Ha TaKWBa IOTOBOPH 32 HM3BBHOOPCOBH JEpUBATH Ca JOIMMyCTUMH HHCTPYMEHTH WIH
q)I/IHaHCOBI/I WHACKCH, JIMXBEHU IPOILICHTH, O6MCHHI/I KYpCOB€ WJIK BAJIyTH, B KOUTO (I)OH)IT)T nMa 1IpaBo Jia UHBECTHUPA
B CHbOTBETCTBHUC C HHBCCTUILIMOHHUTE CH LICTIN, OIPEACITICHU B ITommmTHkara 3a YIOpaBJICHUC Ha q)OHJla;

29



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

0) KOHTpareHTHTE IO TaKMBa JIOTOBOPH 32 M3BBHOOPCOBM JEpUBATH Ca HMHCTUTYLHMH, KOMTO MOAJIEKAT Ha
NpyJIeHIMAaJIeH Haa30p U ca Kiacu(pUIUpaHHu B KATErOpHUTE, pa3penieH oT Hag3opHus opras, u

6) OCHUTypEHA € HaAeXK/IHa U IPOBEpPHUMa €XKEIHEBHA OIICHKA HA Te3H W3BBHOOPCOBHM AEPHBATH U 110 MHUIIMATHBA Ha
®onma foroBopuTe Morar ga ObAaT IPOIAJCHH, JINKBUAUPAHH HIIH NIPUKIIOUCHH YPe3 OTEPaLis 110 IPUXBAIaHe 110
BCSIKO BpEMeE IO TAXHATA CIIPABEJINBA IIa3apHA CTOWHOCT.

DOoHIBT MOXKE CHIIO TaKa [ja CKIF0YBA JOTOBOPH 3a Cyall 3a 00IIa JOXOJHOCT, T.€. CACIKH, IPH KOUTO KOHTPareHT
MPEXBBPIIA Ha APYT KOHTPAreHT 001ws (PUHAHCOB PE3yNTaT OT pehepEeHTEH MaCHB, BKIFOUYNTETHO IIPHXOIH OT JINXBH
Y TaKCH, KaluTaJOBH NeYaliOn 1 3aryOu WK KpeAUTHHU 3aryOu.

L[eHHM KHUJCA 3 KONEKMUBHO UHeecmupane
DoHabT UMa IpaBoO Ja BKJIIOYBaA B nopT(befma CH J4JIOBC Ha (bOH)IOBe U ApYTru KOJICKTMBHU IEHHU KHHXKa IMpH
CIIa3BaHC Ha OrpaHUYCHUATA, IPUIIOKUMU KbM HETOBAaTa MHBECTUIIMOHHA ITOJIMTHUKA.

Hpyeu yennu knudica, eMumupanu 8 4ysicouna

CpriacHO cOOCTBEHOTO CH 3aKOHOAATEIICTBO UY)KIWTE ABPKaBH MOTAT Jja EMHTHPAT IEHHHM KHIXXA, KOUTO HAMAT
YHIapCKH €KBHBAICHT. Y IpaBUTENAT Ha PoH/Ia MOXKE /1a 3aKyIlyBa TaKMBa [IEHHN KHIKA 3a DoH/Ia, IPH yCIOBHE Ue
Ce CIa3BaT OTPaHUUYCHHUATA, IPHII0KUMH KbM HETOBAaTa MHBECTHIIMOHHA TTOJIUTHKA.

14. HAH-roJIIM H HAH-MAJIBK IAT HA CHEITH®HYHH AKTHBH, PASPELIIIEHH B JIA/IEH ITIOPT®EHJT, HITH
IIPE/UVIOKEH JIAI OT TAX

[To oTHolIeHHWEe HA HaW-roJNeMHs W Hal-MaJIKusl U1 Ha KOHKPETHH €JIEMEHTH OT moprdeina PoHABT mpuiara
OTPaHUYEHUATA, BKIIOYCHH B CBHOTBETHHTE 3aKOHOJATEIHM pasmopendu; mo-crenuanHo IIpaButencTBeHO
nocraHosieHue Ne 78/2014 (I11. 14.) — Toii He npuiara orpaHMYEeHNUs], KOUTO €a MO-CTPOTU B CPaBHEHUE C TsX. To3H
paszen uma 3a Lel 1a IPeACTaBy IPEIBUICHUTE LENEBU A4I0BE, IPH KOUTO HAMA OIpaHUYEHHE U KOUTO CE€ OYaKBaT
110 BpeMe Ha U3IIbJIHEHUETO HAa MHBECTHUIIMOHHATA CTPATerus M eXXeAHeBHOTO QyHKunoHupane Ha DoHza.

HeneBn akuuu, kouto @oHIBT MJIAHMPA 12 TPUIOKH KATO ILiannpan IMinanupan
MPOLIEHT OT HETHATA CTOIHOCT HA AKTHBHUTE MHHHUMYM MaKCHMYM
AKuMy (MHBECTHIMH, OCUTYPSIBAIlM EKCHO3ULIHUS KbM
KANHUTAJ0BH HHCTPYMEHTH)
e  AKnmu, KOUTO C€ THPIyBaT Ha PEryJIMUpPaHH Ma3apH 0% 100%
e  AKumu, KOUTO HE C€ THPTYBaT HA PETYJIHPAHU Ia3apu 0% 10%
e lleHHHM KHMXa 3a KOJEKTHBHO WHBECTHpaHe ((PoHIOBE 32 0% 10%
WHBECTHILIUH B KAUTAJIOBU HHCTPYMEHTH)
JApyru akTuBu
e  (CpouHH IENO3UTH 0% 40%
e  JIbp>XaBHU LIEHHW KHMXXA W [IEHHU KHMXXA, TapaHTUPAHH 0% 100%
OT AbpXKaBaTa
e  Hnorteynu obnuranuu U Apyru ode3nedeHu o00Iuranum 0% 100%
. TH JBJITOBM LEHHW KHW)XKA, WHCTPYMEHTH Ha
ggzaﬂcoi[nﬂ nasap i ’ > 0% 100%
e Jlpyru TpbhCTOBE 32 KOJEKTHBHO MHBECTHPaHe (Pa3IMuHU 0% 10%

oT q)OHﬂOBG 3a UHBCCTUIIMHU B KaIIMTaJIOBHU I/IHCprMeHTI/I)

JApyra nuadopmanus

JlepuBaTn (nepuBaTH, JONMYCHATH 10 THPrOBHs HA pery/nupaH na3ap/6opca, 1 H3BbHOOPCOBH IePUBATH)

- GrOYBPCH, ONIMH U CyaroBe 0% | 100%

15. ONHCAHHE HA BCHYKH OTPAHHYEHHS HA HHBECTHI[HOHHATA ITOJIHTHKA H ITOCOYBAHE HA BCAKAKBH
TEXHUKH H HHCTPYMEHTH HJIHU ITPABOMOIIUA 34 3AEMAHE, KOUTO MOTI'AT /1A BB/IAT U3I10/I3BAHH IIPH
VITPABJIEHHETO HA @OH/IA

Yupasutenar Ha PoHIa MOXKE J1a CKITFOYBA JOTOBOPH OT nMeTo Ha DoHa 32 Bh3MOXKHH KOMIIOHEHTH Ha TTopTdeina
caMo aKo Te He HapyIaBaT OrpaHUYCHUATA, U30POCHHU MO-I0IY.
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Cna3BaHETO Ha HWHBECTUIMOHHUTE IpaBuja, ONpPEACTICHU MMO-A0J1Y, Tpf[6Ba Ja 6’]),&6 INOCTUTIHATO KbM MOMCHTA Ha
HWHBCCTUIIMOHHOTO PCIICHHUE, C OIJIC Ha Ma3apHaTa CTOMHOCT Ha Pa3JIMIYHUTEC KOMIIOHCHTH Ha r[oquJeﬁna KBbM JlaTaTa
Ha cHeikara CIpsamMo COOCTBEHHS KalluTal Ha (DOHI[a KBbM Ta3H Jarta.

HHBeCTMIIMOHHU OTPAHMYEHHUS 110 OTHOILIEHHE HA AKTUBUTE HA DoHjIA:

Cobriacuo wieHoBe 8 — 11 ot [IpaButencrBeHo nocraHosiieHue Ne 78/2014 oTHOCHO npaBuiiaTa 3a HHBECTUPAHE
U 3a€MaHe Ha CPEJICTBA OT JPYKECTBA 33 KOJEKTUBHO HHBECTHPAHE!

1) Axtusure Ha [TIKUIILIK He TpsOBa na HagBHIIAaBAT
a) 10% ot akTHBHTE My MOTaT Ia OBIAT MHBECTHPAHH B NMPEXBBPIMMH IIEHHM KHMKA WX WHCTPYMEHTH Ha
MapUYHUS [a3ap, EMUTHPAHU OT €/IMH U ChII[ eMUTEHT,
6) 20% B IETIO3UTH Ha ChIaTa KPEAUTHA HHCTHTYIIHS.

2) PuckoBata excrio3unust Ha [IKMUITLK kbM KOHTpareHT 1mo A0roBop 3a M3BEHOOPCOBH AEPHUBATH HE MOXKE Ja
HajxBumaBa 5% OT aKTUBUTE My WJIM aKO KOHTPareHTHT IO JOTOBOpa € KPEAWTHA HHCTHUTYLHS CBHIJIACHO
ompejeneHueTo B wieH 2, naparpad 1, Oyksa e) or IIpaBurenctBeno nocranosnenune Ne 78/2014 — 10% or
AKTUBUTC MY.

3) O6maTa CTOWHOCT Ha MPEXBBPINMHUTE LICHHW KHIDKA U MHCTPYMCHTUTE Ha MApUIHMS Ia3ap Ha €MUTCHTH, B
kouto croiHocTTa Ha MHBecTHMuTe Ha [IKUIILK nHagxBbpns 5% ot aktuBute Ha [IKUIILIK, HEe Moxe na
Hansumasa 40% ot akruBure Ha [IKUIILIK. ToBa He ce OoTHacd 3a NENO3UTH B KPEIAUTHU HHCTUTYIIHH,
TOJIeXKAIM Ha TIPYICHIHAIICH HAA30D, WK 32 CACTKH ¢ U3BHHOOPCOBU NIEPHBATH C KPEOUTHH HHCTHUTYIIHH,
MO/JIEXKAIIU Ha NPYIEHIMAIEH HaaA30p.

4) He3aBuCUMO OT CIICIU(PUYHUTE OTPAHUYCHUS 32 EMUTCHTH, IIOCOUYCHHU B maparpad 1, obiaTa eKCro3uius Ha
[IKUIILK xBM JafeHa HMHCTHTYIMS, IPOM3THYAIA OT WMHBECTHLHH B INPEXBBPIMMU IICHHH KHIDKA MU
WHCTPYMEHTH Ha TApUYHHUSI Ma3ap, EMUTUPAHH OT Ta3U MHCTUTYIIHS, JETIO3UTH B Ta3U MHCTUTYIIHS U JOTOBOPH 3a
U3BHHOOPCOBH JICPUBATH C Ta3W UHCTUTYIUS, HE MOXKe Ja HaaBuiiasa 20% ot aktusute Ha [TKUIIIK.

5) Orpanunuenue ot 35% Moke na ObAe MPUIOKEHO KbM OTPaHHUCHHETO, MOCOYeHO B maparpad 1, Oyksa a),
KOTaTO €MUTEHTHT WM T'apaHTHT Ha MPEXBBPJIUMH LEHHU KHIDKA WIM WHCTPYMEHTH HAa MApUUYHHS Ma3ap ¢
JbpIKaBa YJICHKA, MECTCH OpI'aH Ha JIbpKaBa YWICHKA, TPETa AbPiKaBa WIIK MyOIHYHa MEXKIyHAPOIHA OpraHu3alys,
B KOSITO WiICHYBaT eJHa win noseue abpxkasu ot EUIL. Te3u HeHHH KHMKA U UHCTPYMEHTH Ha MApUYHUS 1Ma3ap
HE ce B3eMaT MpeIBU/ 3a IeTUTe Ha MpuiiaraHeTo Ha orpanmdeHuero ot 40%, mocodeHo B maparpad 3.

6) 3a unoTeyHNTE OOJIMTallMy, EMUTHPAHN OT UIIOTEYHH KPEAUTHH HHCTHTYLIHH ChC CEAAININIE B Y Hrapusi, MOXe
Jla ce mpujiara orpaHudenue ot 25%, 3a pasiiika oT OrpaHHYeHUETOo, MOCo4YeHo B naparpad 1, OykBa a), KakTo U
3a 0OJHranuuTe, eMUTHpAHH npenu 8 roau 2022 r. oT KpeIuTHAa HHCTUTYLINS, YCTaHOBeHa B AbpkaBa oT EUII u
oJIeXaIa Ha CIieliajieH My OIMYeH HaJ30p MO 3aKOH C IIell 3aIllUTa Ha MHTepecuTe Ha OOJINTalluOHEpUTE, IPU
yCJIOBHE Y€ MOCJIe/IHATA € 3a/IbJDKEHA M0 3aKOH J1a MHBECTHPA MOCTHIUICHHUATA OT EMUTHPAHETO Ha OOJIUTalUNTE
B TaKMBa aKTHUBH, KOUTO Ca B ChCTOSHHE Ja YAOBJIETBOPST B3EMaHUITa, CBEP3aHU C OOJIMTAIIMUTE, 110 BCSKO BpeMe
TIpe3 CPOKa Ha OOJIMraluTe ¥ KOUTO TPsIOBa a O'baT U3IOJI3BAHH HA ITHPBO MSICTO 3a M3ILIAlaHe Ha TIaBHUNATA
U TUIallaHe Ha HAYWCICHUTE JMXBHM B ClIydail Ha JIMKBUJIAIMSA Ha €MUTEHTA, WIM B CIy4ail Ha oOiuraimy,
obxBanatu ot [upekrtuBa (EC) 2019/65/EO na EBpomeiickus mapiaameHT W Ha CeBera or 20 mekeMBpH
2019 rognHa OTHOCHO EMHTHpaHETO Ha 00Oe3MeYeHH OONMUrauuu M IyOJIMYHHUS HAA30p BBPXY O0O€3NeUeHHTE
obnuranmu u 3a usMeHenne Ha aupektuu 2009/65/EO u 2014/59/EC, ot akTUBHUTE, KOUTO Ca IOIMyCTUMH 3a
eMHUTHpaHe Ha 00e3IeYeHN O0IUraluy U ce CUMTAT 3a 00e3NeYeHN O0JUranny ChIiIacHO 3aKOHOJATEJICTBOTO Ha
nepxkaBata ot EUII, tpancnonnpamta Jupexktusa (EC) 2019/2162 na EBponeiickus nmapiamenT u Ha CpBeTa OT
27 noemBpu 2019 roguna 3a uamenenue Ha qupektuBu 2009/65/EO u 2014/59/EC. Koraro [TKUIIIK naBecTHpa
noBe4ue oT 5% OT akTHBUTE CH B IIEHHHM KHMXKA, MOTMAJIAIIM B 00XBaTa HA HACTOSIIUS naparpad), eMUTHPAHU OT
JIaJICH EMHUTEHT, 0011aTa CTOWHOCT Ha Te3W NHBECTUIINH He TpsAOBa Ja HaaBumasa 80% ot aktusute Ha [TKUTTLK.
Te3u LEHHM KHIDKA U MHCTPYMEHTH Ha MApUYHHS I1a3ap He ce B3eMaT Mpe/BUJ 3a LIEJNTe Ha NpUIaraHeTo Ha
orpanndenueTo ot 40%, mocoueHo B maparpad 3.

7) OrpaHuveHusTa, NpeABHICHH B maparpagu 1 —6, He MoraT a ce CyMHpaT, Taka 4e WHBECTUIMHATE B
MPEXBHPJIMMU UEHHU KHW)Ka U UHCTPYMEHTH Ha MapU4yHUs Na3ap, EMUTHPAHU OT €AMH U CbIl EMUTEHT, WIH B
JIENIO3UTH U I€PUBATUBHU MHCTPYMEHTH, JENO3UPAaHU B TAKOBa NPEANpUATHE, HE MOTaT Ja HaaBHUILasat 35% ot
aktuBute Ha [TKUIILK.
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8) JlpyxecTBaTa, NpUHaUISKAIIM KbM TpyNa NPENpHATHs 3a LEIUTe Ha M3TOTBSHETO Ha KOHCOJHMIUPAHU
TOAMIIHU OTYETH WIHA B CHOTBETCTBHE C IMPUETUTE MEXKIYHAPOJHH CYETOBOJHHU CTaHAAPTH, CE CUMUTAT 32 EIHO
JWILE 3a IEIUTE Ha U3YHUCIIBAHETO HA OTPAaHWICHUSTA, IIOCOUCHHU B WieH § oT [IpaBUTEICTBEHO MTOCTAHOBICHUE
Ne 78/2014, mpu ycroBue 4e o0mmaTta CTOHHOCT Ha MHBECTUIINHTE B MIPEXBBPIMMHA [IEHHN KHIDKAa M HHCTPYMECHTH
Ha MMapUYHAUS [1a3ap Ha e[Ha U ChINa IpyIia IpenpusIThsa He Moxe na Hagsumasa 20% ot aktusure Ha ITKUTILIK.

BwMmecTo orpaHndeHreTo, onpeneneHo B naparpad 1, Moxe a ce MPUIoXKH orpaHHYeHHe oT 35% 1o OTHOIICHHUE
Ha JJaJIeH eMUTEHT, aKO TOW NMa CHJIHO JJOMUHHPAILO MOJIOKEHHE Ha ChOTBETHHUTE PETYJIMPAHU ITa3apH M HHICKCH.

Upes neporamust OT OrpaHUYEHHATA, MOCOYeHU B uieH 1/B, anunes 1, OykBa a) u uien 8 ot [IpaButesncrBeHo
nocraHoBieHue Ne 78/2014 oTHOCHO mpaBWjaTa 3a WHBECTHpPAaHE M 3a€MaHE Ha CPEJCTBAa 33 KOJICKTHBHO
unsectupane, [IKUIILK morat — ¢ pa3pelieHue Ha HaJ30pHUS oprad — Aa uaBectupat 10 100% ot akTuBUTE CU
B Pa3IMYHU NPEXBBPIMMHU LIEHHH KHIDKA U HHCTPYMEHTH Ha MapH4HUs Ia3ap, EeMUTUPAHU WM FapaHTUPAHU OT
nepxaBa oT EUII, oT HelfHO MeCTHO MPaBUTENCTBO, OT TpeTa AbpKaBa WIM OT MEXIyHapoJHAa OpraHU3alus, B
KOSITO YJICHYBaT €lHAa WM MOBEYE AbPXKABU WICHKH. Haa30pHUAT opraH Moke Ja IpefoCTaBH Aeporanus, ako
npurexatenute Ha gsutoBe Ha [TIKUIIIK ce mon3Bar oT ¢hIIOTO HUBO HA 3aIMTa KATO MIPUTEKATEIIUTE HA JSUI0BE
Ha [TKUTIIK, npunaramo orpanudenusra mo uieH 8, u ako [IKUIIIK nma Hall-MalIKo IIECT pa3iuyHi €eMUCHU
LEHHU KHIDKA U HHBeCTHPA 10 30% OT aKTUBUTE CU B €JHA CEPUS LICHHU KHIXKA.

TIKUIILIK moxe na maBectrpa 10 20% OT akTUBUTE CH B LIeHHH KHIDKa Ha naaeHo IIKUIILK, pernamenTupanu
B wieH 2, amuHes 1, Oyksax) ot [IpaBurencrBeno nocranosienue Ne 78/2014 orTHOCHO mnpaBuiara 3a
MHBECTUPAHE M 3a€MaHe Ha CPEACTBAa OT KOJEKTHBHM MHBECTHIIMOHHHM CXEMH, WJIM B LIEHHU KHIDKA Ha JAPYTH
KOJIEKTUBHU MHBECTUI[MOHHH CXEMH.

OOmata CTOMHOCT Ha AAjOBeTe Ha B3auMHM Qonnoe, pazauyau ot [IKUIILK w apyrm npennpusitust 3a
KOJIEKTUBHO MHBECTUpPAHE, HE MOKe a HaaBuiara 30% ot aktusute Ha [TIKUIILK.

OrpannyeHusi 3a HHBECTHPaHe 110 OTHOILIIEHNE HA Pa3pelleHuTe AKTHBH

Corinacuo unen 12 or IIpaBurencrBeno mocraHoBieHue Ne 78/2014 oTHOCHO mpaBuiaTa 3a UHBECTHPaHE M
3aeMaHe Ha CPE/CTBA OT KOJICKTHBHH HHBECTHIIHIOHHH CXCMH:

1) [TKUTILIK He mMoxe na npuaoduBa KBAIU(HUIMPAHO BIMSHUE B KOWTO U 1a € EMUTECHT WM BIMSHUE, BOJEIIO
JI0 MyOJINYHO MPEJIoKEHUE 3a MOMIBIAHE B ITyOIUYIHO THPTYBAHO JPY>KECTBO.

2) B nomeaHeHue KM pasmopendute Ha maparpad 1, [IKUIILK #e moxe na npunobusa:

a) 1o 10% ot akuuuTe Oe3 mpaBo Ha IJIac Ha AaJICH EMHUTEHT,

0) 10 10% OT TBITOBUTE KHIIKA HA JIAJICH EMUTEHT,

B) Mo 25% OT nsamoBeTe Ha KOJEKTHBEH HHBeCTHIHOHEH (Goua Ha npyro [MKUIILIK wim ot amsioBeTe Ha
KOJICKTUBEH HHBECTHIIMOHEH (POH/I Ha IPYTO MPEIIPUATHE 32 KOJICKTUBHO HHBECTUPAHE,

r) 10 10 mpomeHTa OT HHCTPYMEHTUTE Ha MAPHYHMSA Ma3ap HA EMUTHPAIA HHCTHTYIIHS.

3) OrpanudeHusTa, IOCOYCHH B Taparpad 2, Moxke 1a He ObJaT B3ETH IIPEABUI B MOMEHTA Ha MPUI00MBAHE, aKO
OpyTHaTa CTOMHOCT Ha JBJATOBUTE IIEHHU KHMKA WU HHCTPYMEHTUTE Ha TApUYHUS Ta3ap WIK HETHATa CTOMHOCT
Ha TUIaCUpaHHTE [IEHHU KHIDKA HE MOXKe J1a ObJie onpeiesieHa B TO3H MOMEHT.

4) OrpaHnYeHHATA, TOCOYCHH B Maparpadu 1 u 2, He ce mpuiarar:

a) B CIIy4ail Ha MPEeXBHPIMMH LIEHHW KHW)KAa U MHCTPYMEHTH Ha NMapuyYHUS 1a3ap, EMUTHPAHU WM TapaHTUPAHH
ot abpkasa oT EMII uny HeifHO MeCTHO IIPaBUTEICTBO,

0) NMpexBBPIAMMH IIEHHW KHM)XXa M WHCTPYMEHTH HA NMapHyHMS Ia3ap, EMHTHPaHW WM TapaHTHPaHU OT TpeTa
Jbp>KaBa,

B) NPEXBBPIMMH [IEHHU KHMXXKAa ¥ MHCTPYMEHTH Ha MapUYHMSA 11a3ap, EMUTUPAHHU OT MyOJUYHH MEXyHapOJHU
OopraHu3aluy, B KOUTO WICHYBAT €/lHa WIK IIoBeue Abpkasu oT ENUII,

T) [0 OTHOLICHWE Ha aKIWU Ha APY>KECTBO, YUPEICHO B TPEeTa AbPKaBa, KOETO MHBECTHPA MPEAUMHO B IIEHHU
KHIDKa Ha eMUTEHTH, YCTAaHOBEHH B Ta3W JbP)KaBa, KOTAaTO Ta3M COOCTBEHOCT € EAMHCTBEHHUAT B3MOXKEH HAYMH
CBIJIACHO 3aKOHUTE Ha Ta3u abprxkasa 3a [IKUIILIK na uHBecTHpa B LICHHU KHUXA HA €EMUTEHTH, YCTAHOBEHU B
Ta3u IbpKaBa.

5) Hdeporauusta, npensuaeHa B naparpad 4, Oyksa r), Moske /1a ce Ipujiara caMo ako MHHBECTUIIMOHHATA MOJIUTHKA
Ha OPEANpHUATHETO, HAMHPAILO CE Ha TEPUTOPUATA HA TPETaTa AbP>KaBa, € B CbOTBETCTBHE C NHBECTUIIMOHHUTE
orpannueHus Ha ITKUIIIK u npaBunara 3a HaAXBBPISHE HA T€3H OTPAaHUYEHMUSL.
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Konconuaupanara puckoBa ekcrio3uivs Ha PoHpa KbM [aJieHa WHCTUTYLHS, MPOU3THYAIIA OT WHBECTHIUH B
MPEXBBPIUMH [IEHHA KHWXKA WM MHCTPYMEHTH HA MApUYHHS Ma3ap, eMUTUPAHH OT ChIATa WHCTUTYLHUS, WIH B
JICTIO3UTH HJIM JOTOBOPH 33 U3BBHOOPCOBH JICPUBATH, CKIIFOUYCHH C J1aicHaTa HHCTUTYLIUS, HE MOXE /la HaJBUIlIABa
20% ot akTuBuTe Ha DOHIA.

qDOH,Z['bT HE € JTBKEH J1a ClIa3Ba UHBECTUUOHHUTE OIrpaHNYICHU, I/136p06HI/I B HaCTOsIIaTa IjiaBa, KoraTto yrpaxHsaBa
IpaBa 3a 3alMcBaHe, CBbP3aHU C MPEXBBPJIMMU IEHHU KHNKAa U MHCTPYMCHTHU HAa NapUYHUSA 11a3ap, KOUTO NPUTCIKABA,
WJIK KOT'aTO TE3U JIMMHUTHU Ca HAAXBBPJICHU IO NPUYNHU, KOUTO Ca U3BBH KOHTPOJIA Ha donpa. B cnyqaﬁ Ha TaKuBa
HapylICHUA Ha OTPAHUYCHUATA DoHBT BH3CTAHOBSBA CIIA3BAHETO HA OTrpaHUYCHHATA B CBOUTE CACIIKHA 3a npo,ua>1<6a
— KaTo HAaJIC’)KHO OTUYUTAa UHTCPECUTC HA CBOUTC HHBCCTUTOPH — BB3MOKHO Haﬁ-CKOPO, HO HE T0-KbCHO OT 90 JHH.

WuBecTHIMUTE B MPEXBBPJIMMHU LCHHM KHW)KA WM WHCTPYMCHTH Ha TAPUYHHUS MMa3ap, CMUTHPAHH OT CHINUS
€MHTEHT, UK B ICTIO3UTH WU ISPUBATUBHA MHCTPYMEHTH, CKIFOUSHHU C TO3U EMHUTEHT ITPU HUKAKBH 00CTOSITEIICTBA
He TpsAOBa na HaxBuImaBa 35% ot aktuBuTe Ha oHIA.

WHBecTuMuTe B AAJ0BE HA MHBECTULUMOHHM Npeanpusatusi, paznudau ot [IKUIILIK, u B Apyru HeHHU KHUXKA 3a
KOJICKTUBHO MHBECTHPaHEe He Morar Aa Haasuirasat oomo 30% ot aktuBute Ha ®oHA.

VYnpasutenat Ha PoHIa HE MOXKE J]a MHBECTHpa COOCTBEHUsS cu Kamutail B [[sutoBere Ha DOHAA, EMUTHPAHU OT
®donpa.

@ouawT nHBecTHpa NoHE 80% B aKTUBU, EMUTHPAHU U ThPI'YBaHU U3BBH YHIrapusl.

@oHIBT HE MOXE J1a 3aKyIlyBa LICHHH KHIDKA, EMUTHPAaHU OT YmpaBurtess Ha PoHAA WIM OT CBBP3aHO C HETO
JPYXKECTBO, C M3KIIOYCHNE Ha IICHHW KHIKA, YMATO IIeHa € MyOJMYHO KOTHpaHa, BKJIIOYHUTEIHO IEHHU KHIDKA,
€MHUTHPAHHU OT ITyOJINYHN KOJEKTUBHH MHBECTUIIMOHHH ()OHIOBE OT OTBOPCH THUII, M IIEHHHW KHMXKA, JOIMYCHATH JI0
THProBus Ha Oopca.

Pa3zmepsT Ha 3aemute, B3eTn oT DOHIA MpH Magex MO-MalbK OT 3 Mecena, He MOXe Jla Haasumasa 10 Ha cTo oT
HeroBuTe akTHBH. DOHIBT MMa HpaBoO JAa HpenocTaBst oOesnedyeHue mo 3aema. POHIBT HE MOXKE Jla EMUTHpA
oOnuranuy Wid JPyrd ABJITOBH IIeHHH KHika. CriopasyMeHusl 3a pa3CcpoYeHO IUIallaHe, MPEJOCTaBEHH OT
Huctpubyrtopa o 15 nHu 3a 3aapipkeHue 3a miamiane ot @oHxa, He MpeCTaBIABaT OJIyYaBaHe B 3aEM.

@®oHIBT HE MOXeE Ja 3aKylyBa (DMHAHCOBU WHCTPYMEHTH, AbpXKaHU OT YmpaButens Ha DoHaa, U HE MOKe Jaa
npoJiaBa (PMHAHCOBH MHCTPYMEHTH Ha Ynpasureis Ha DoHza.

Oomrara HeTHa ekcrio3unwst Ha DoH/IA IO TOTOBOPH 32 IepUBaTH He MOXe 1a Haasumiasa 100% oT HeTHaTa CTOMHOCT
Ha aKTUBHUTE.

Jlueppumx: MakcumanHaTta o01a HeTHa eKCIIO3UITHS Ha prck Ha DoHa He Moke fna Haapumasa 200% OT aKTHBHTE
Ha ®oHpa, B ChOTBETCTBHE C HHBECTUIIMOHHATA MMOJUTHKA.

OcgeH ToBa Ynpasurenst Ha @oHaa TpsiOBa Jja cra3Ba 1o BCSIKO BpeMe BCHUKHU JPYTH HHBECTUIIHOHHY OTPaHUYICHHUS,
NpeBUACHH B 3aKOHA 32 KOJIEKTHBHUTE MHBECTHUIINH, B IPaBUTEICTBEHO rocTanoBienue Ne 78/2014 (111. 14.) u BbB
BCSIKO IPYTO JEHCTBAIIO 3aKOHOAATEIICTBO.

16. BAJIYTA, B KOATO E JEHOMHHHPAHA EKCIIO3HITHATA HA ITIOPT®EHIIA

VYupasutenat Ha @oHma ynpaBiisiBa akTHBHO BaryTHaTa ekcro3unms Ha @onnma. Koraro Yopasutensat va @onpna
CMETHE 3a IMOAXOJII0, TOW MOXXE HAIBIHO A3 CIMMHHUpPA BaTyTHHS PHUCK, MPOU3THYAN] OT WHCTPYMCHTH,
JCHOMHHHPAHA B YyXKJCCTpaHHA BadyTa, upe3 (OpyBpIHH NPONAXOM Ha BalyTa, HO CHIIO Taka MOXE Ja
MpeaIprueMe OTKPUTH BadyTHH MTO3HUIIMU IO CBOE yeMOoTpeHre. ChOTBETHO HETHATA BayTHA eKCIO3HIUS Ha DoHia
Moxke 1a Bapupa oT 0% 1o 199%.
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17. ONHCAHHE HA HHBECTHITHOHHATA IIOJTUTHKA, TAPAHTHPAIIA 3AIIJHTATA HA KAITUTAJIA H IEYAJBUTE, H
IIPEIBHJIEHUTE C/JEJIKH, CBbP3AHHU C HEA

Henpunoxumo.

18. IIOJINTHKA HA 3AEMAHE

PasmepbT Ha 3aemurte, B3eTH oT POHIA NPU HALEXK MO-MAIBK OT 3 Mecela, He MoXke J1a Hagsumasa 10 Ha cTto oT
HeroBuTe akTUBH. POHIBT MMa MPaBO Ja MpelocTaBs oOe3medeHwe mo 3aema. DOHABT HE MOXKE Ja EMHTHpA
obnuranuy WM APYTH IBITOBH IeHHW KHIDKA. Cropa3syMeHHs 3a pPa3CpOdueHO IUIalllaHe, IPEIOCTaBeHH OT
HuctpubyTtopa o 15 gHu 3a 3ambpinKkeHne 3a miamane ot ®oHma, He IPeICTaBIABAT IOTyIaBaHE B 3aEM.

DOHIBT HE MOXKE Ja MPEAOCTaBs 3a€MM WU TapaHIuu. ToBa orpaHHuYeHUE HE ce Mpujara 3a 3aKylyBaHe Ha
(hMHAHCOBHM MHCTPYMEHTH, KOUTO HE Ca HAITBJIHO IJIATCHU.

®DOoHABT UMa MPABO Ja NPEAOCTaBs 00C3ICUCHHUE 3a CBOWTEC JICPUBATHBHH TPAHCAKIIMH, KaTO CTOMHOCTTAa MM CE
W3BJIMYA OT aKTUBUTE Ha DoHa. Y CI0BUATA 32 OLICHKA Ha aKTHBUTE, MIPEIOCTABEHHU KaTO 00€3MeUeHHUE, Ca BKIIFOUCHH
B Paznen 27 ot [lonutukara 3a ynpasnenue Ha Donja.

CDOH,Z['I)T MOXE nOa Hpe[[OCTaBH B 3a€M WM Oa B3€Ma B 3a€M ICHHU KHHXKA B paMKI/ITe Ha CAOCJIKHU 3a
MpeIoCcTaBsiHe/3aeMaHe Ha [ICHHU KHIDKA, TIPH YCIIOBHE Ue Te He HaaBumasat 50% oT o0IaTa CTOHHOCT Ha HETOBHUTE
aKTHBH.

19. /IBPXABHTE, MECTHHTE OPTAHH HJTH ITYBJIHYHHUTE MEKJYHAPOJIHH OPTAHH, EMHUTHPAIIH HJTH
TAPAHTHPAIIIH IIEHHH KHHKA, B YHHTO [IEHHH KHHXA @OHABT Bb3HAMEPSIBA JIA HHBECTHPA IIOBEYE
OT 35 ITPOIIEHTA OT CBOUTE AKTUBH

Henpunoxumo.

20. OMNHCAHHUE HA PEIUIHKHPAHHA HHIEKC H MAKCHMAJTHOTO HUBO HA OTKJIOHEHHUE OT
CPEJJTHOITPETEIJTIEHATA CTOHHOCT HA HHJEKCA HA IIEHHUTE KHHKA

Henpunoxumo.

21. HHBECTHIIHOHHA ITOJTHTHKA HA HHBECTHI[HOHHHA ®OH/I, B KOATO HHBECTHITHOHEH ®OH]],
HHBECTHPAII] B IPYTH HHBECTHITHOHHH ®OH/JOBE, IIVIAHHPA /A HHBECTHPA ITOBEYE OT 20 ITPOIJEHTA
OT CBOUTE AKTUBH

Henpunoxumo.

22. OITHCAHHUE HA HEJIEBOTO IIKHIIIIK W HETOBOTO HHBECTHITHOHHO OTJAEJTEHHE, OITHCAHHE HA I'TABHUA
DAH, HHOOPMAITHA 34 TOBA KBJJE E YCTAHOBEH BCEKH I'TABEH @AU

Henpunoxumo.

23. JIPYTA HHOOPMAIIAA, CBBP3AHA C JAJEHHAA ITPEJMET

Henpunoxumo.
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24. HH®OPMAIIHA, CBBP3AHA CHC CHEJKH C JEPUBATH

24.1 Hugopmayusa 3a mosea oanu coeiKume ¢ 0epuGAmMU ce U3BbPUIEAN 3a YEIUME HA XEOHCUPAHEMOo, UU 34
U3NBIAHEHUE HA UHBECIMUUUOHHU Uelu

@OoHIPT HW3MON3BA ACPUBATHBHM HMHCTPYMEHTH 32 IEIUTE HAa XEKHMPAHETO M 332 ©(PEKTHBHOTO pPa3BUTHE HA
noptdeitna. Caenkure, CKIIOYEHH ¢ IEN XCKUPaHe, HAMAJIABaT EKCIo3unuaTa Ha PoHma KbM UyKAECTpaHHA
BalyTa WIM Ipyrd WHCTpyMeHTH. C HU3MON3BaHETO HA IO3WIMH, NPEANPHETH 3a ¢()EeKTHUBHOTO pPa3BHTHE Ha
nopt¢eiina, Hue moeMaMe na3apHa eKCIO3UINS Ype3 ICPUBATHBHN HHCTPYMEHTH, KOETO MOJKE J1d YBEJIMUH PHUCKa Ha
nopt¢eiina 9pe3 prcka OT HEM3IIbJIHEHUE, CBBP3aH C AEPUBATHBHUTE JIOTOBOPH.

24.2 Ilomenyuanno yenesu 0epusamueHu UHCMPYMEHMU WU COENAKU C 0epueamu

JlomycTuMH IepUBaTUBHU HHCTPYMEHTH:

JepuBaTHBHU (MHAHCOBH HWHCTPYMEHTH, THPIyBaHM Ha PETYJIMPAaHH Ma3apH, BKJIIOYHTEIHO EKBHUBAJICHTHH
WHCTPYMEHTHU C MapuyueH CETHIMEHT M HECTaHAAPTU3UPAHM JICPUBATUBHM (PMHAHCOBM MHCTPYMEHTH, ThPTyBaHH
N3BBHOOPCOBO (ZOTOBOPH 332 U3BBHOOPCOBH JIEPUBATH), IIPH YCIOBHE UE:

a) 0a30BM MHCTPYMEHTH Ha TAaKHWBa JOTOBOPH 3a W3BBHOOPCOBM JEpUBATH Ca JOMYCTHMH WHCTPYMEHTH WIH
(bMHAHCOBH MHAEKCH, IMXBEHHU MPOLIEHTH, 0OMEHHH KypCOBE WJIN BATYyTH, B KOUTO POHIBT MMa NPaBO J]a HHBECTUPA
B CHOTBETCTBHE C MHBECTUI[MOHHUTE CH I1eJH, onpeesieHy B [lonuTukara 3a ynpasienue Ha DoHfa;

6) KOHTpareHTUTE IO TaKWBa JOTOBOPU 3a H3BBHOOPCOBM JAEpPHUBATH Ca HHCTUTYLUH, KOUTO MOAJEKAT Ha
NpyIeHIUAICH Haa30p U ca Kilacu(pUIUpaH B KATeropunTe, paspenienu ot Haja3opHus opras, u

6) OCUTYpEeHa € HaJle)/1Ha U IPOBEpHMa eXeJHEBHA OlIeHKa Ha Te3W N3BBbHOOPCOBH JAEPHUBATH U 110 MHUIMATHBA Ha
®onga noroBopuTe Morar a Ob1aT MPOAATCHH, IUKBUIUPAHN WX IPUKIIOYCHN Ype3 ONeparys 110 IPUXBaIiaHe Mo
BCSIKO BpeMeE I10 TAXHATA CIPaBeUINBA Ma3apHa CTOMHOCT.

24.3 Ilocousane Ha KOHKpEMHUS NPAGEH aAKM, Cb2AACHO Koiimo DoHObmM e YRPANCHUNL 6B3MOICHOCH 34
oepozayus

Henpunoxumo.

24.4 HueecmuyuonHu ocpanuveHus 3a coeiKume ¢ oepusamu

@oHIBT MOJKE J]a N3BBPIIBA CICIKH C IEPUBATH IIPU CICTHUTE yCIOBUSL:

a) IOTOBOPBT 3a JIepHBATA € CKIIFOUCH 32 LIEINTE Ha XEIKUPAHETO WM 32 e(heKTUBHOTO YIIpaBJIeHHEe Ha opTdeiina;
6) obmara (HeTHa) ekcno3uiys Ha POHAA KbM JICPUBATUBHU JOTOBOPY HE MOXKE J]a HA/IBUIIABa HETHATA CTOHHOCT
Ha aktuBHTe Ha PoHna. [Ipn n3uncIsABaHETO HAa EKCIIO3MLMATA TPsIOBa Ja ce B3eMar MpeBHJl TEeKyIlaTa rnasapHa
CTOMHOCT Ha 0a30BUTE MHCTPYMEHTH, PUCKBT Ha Apyrara CTpaHa, ydacTBallla B cliefKaTa (PUCK Ha KOHTPAareHTa),
IpeArnoaraeMuTe Na3apHu JBIKECHUS B ObJEIIE U Pa3NoIaraéMoTo BpeMe 3a NPUKIIOYBAHE Ha CICIKUTE;

B) pUCKOBaTa €KCIIO3UIUA Ha q)OHI[a KbM OTACITHUTC aKTUBU, CTOANIN B OCHOBATa Ha JCPUBATUBHUTE CACJIIKU — KaTO
CC B3€Ma MpCABUJ U HETHATa PUCKOBA CKCIIO3UIIUA, BrpaJicHa B ACPUBATUTE 3a HAACHUA AKTUB — HE MOXKC Ja
HaJIBUIlIaBa OrpaHUYCHUATA 3a UHBECTHUPAHE, ONPCIACIICHN 3a KOHKPETHUA aKTUB B HpaBI/ITeHCTBeHO IMOCTAaHOBJICHHUC
Ne 78/2014 (111. 14.) u B [TosiuTukara 3a ynpasieHue Ha Gouna. [Ipu npuiaraHeTo Ha ToBa PaBUIO He TPsOBa Jia ce
B3eMaT IPEeABH/] CIENKHUTE C AePUBATH, CBBP3aHU C MHJCKC, BUHATH TPsIOBa Jla ce MMa MpenBuj obade 1anu gaieHa
MIPEeXBBbpPIIMMa [IEeHHa KHUTA WM MHCTPYMEHT Ha MapUYHUS 11a3ap ChAbPXKa AEPUBATHBEH HHCTPYMEHT.

24.5 Ilpasuna 3a nemupane Ha NO3UYUU, OBPIHCAHU 6 KOHKPEMHU UHCIMPYMEHmMU

WuBecTuMOHHNTE OrpaHuueHus1, n30poenu B Pasnen 15 or [lonnTukara 3a ynpasnenne Ha PoHza, ce OTHACAT /10
HETHATa [IO3ULHUA Ha OTICIIHUTE LICHHU KHUKA, KaKTO ClIe/Ba:

- HETHAaTa TIO3WIUS Ha BAIyTH, [IEHHW KHIDKA, MPEACTABIIBAIIN HACHTHYHH IpaBa, M Ha (GOPYBPIHH CIENKH 3a
ChlllaTa BaJlyTa WM MHBECTULMOHHU MHCTPYMEHTH M 3a ChIUMA IaAEXK, ONLUM U BapUaHTU 3a OIILMM O3HadyaBa
pa3imKaTa MEeXAy IBJTH (KbCH) MO3UIMH HAa MHBECTUIIMOHHUS HHCTPYMEHT 32 PasifKa OT KbCH (IBJITN) MO3UIINM;

- YOpaBUTETAT HA MHBECTUIIMOHEH (DOHJ MOXKE Jia TPUXBAIIA ABITHTE (KbCUTE) HEIePUBATUBHY MO3UIINHK Ha (oHIa
BBB BAJyTH WIM HWHBECTHIMOHHH WHCTPYMEHTH C KBCH (IBJITH) MO3WIMH B JAEPHBATH B CHIIUTE BaTyTH WIH
MHBECTULMOHHU MHCTPYMEHTH, KaKTO U IBITUTE U KbCUTE MO3ULUU B JEPUBATU B CHILUUTE aKTUBU €[HA CIIPAMO
ApyrTa,

- IO3WIMHY B €IHU U ChIIM 0a30BU LICHHU KHM)KA MOTaT Aa Ob/IaT NPUXBAaHATH, aKO BCHYKH KPUTEPHH, TIOCOUYECHH T10-
JI0J1y, Ca U3I'bJIHEHU €JIHOBPEMEHHO:

1. eMUTEHTHUTE HA IEHHUTE KHUXKA, HOMUHAJIHUTE JIMXBEHU POLIEHTH U CPOKBT UM Ha MaJeXK Ca €AHU U ChILU, U

2. HIEHHUTE KHMXA ca ICHOMUHHUPAHU B €1HA U ChILA BaIlyTa;
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- IO3ULIMUTE B KOHBEPTHUPYEMH LICHHH KHIKa HE MOT'aT 1a ObJaT NPUXBAaHATH OT IIPOTHBOIIOJIOKHA MO3UIHS B [IEHHH
KHIJKa, B KOSITO MOTaT Aa Ob1aT KOHBEPTUPAHU 0A30BHUTE IEHHU KHUKA;

- HeTHaTa ro3uus Ha QoHIa ce omnpenens 3a Besika BayTa. HeTHa oTBOpeHa BaJlyTHA MTO3UIKS O3HaYaBa COOPBT OT
CIICTHUTE KOMIIOHCHTH:

@) TIO3UIIUY OT HEeJIePUBATUBHHU CIEIKH;

6) HeTHa PrOUBpPCHA MO3UIHA (pa3HKaTa MEKIY B3EMaHUATA

1 33IBJDKCHUSATA BBB BPB3Ka ¢ (GOPYBPIHU BayTHHU CIEIKH, BKIFOYHTEIHO KallUTAM3UPAaHUTE CyMHU Ha GOpyBpIHH
BaJIyTHH CJICJIKH U BalyTHH CyaIloBe, H3BBPILECHU Ha OopcaTa);

6) YCIIOBHU M HAITBJIHO 00e3neueHr ObIeIH JOXO/IU U TTACHBH;

2) HeTEeH JIeJITa PUCK Ha OIIHH 33 €JHU U CHIIY BaJIyTH (HETEH JeJITa PUCK 03HaYaBa pa3jiMKaTa Mex /1y aOCONOTHHUTE
CTOMHOCTH Ha MOJIOKUTEIHUTE U OTPULATEIIHUTE JENITa PUCKOBE. JlenTa pucKbT Ha OIIMOHHA CJIeNKa € TTa3apHaTa
CTOMHOCT Ha 6a30BaTa BajlyTa, yMHOKEHA IO JIeJITaTa Ha OMIMATA);

0) mazapHata CTOWHOCT Ha JIPYTH OIIHH, ICHOMUHHUPAHH B 4y>KACCTPaHHH BAITYTH;

- 0azupaH Ha MHJEKC JIEPUBATUBEH WHCTPYMEHT MOJXKE Ja Objie NMPUXBAHAT CpElly LIEHHU KHIXKa, KOTUPaHH ChC
ChIIUS pedepeHTeH MHACKC, aKO ChAbp)Ka Hal-MaJIKO OCEMJAECET IPOLEHTA OT LICHHUTE KHIDKA, KOTUPAaHU BHB
BBIIPOCHHS peepeHTEeH HHIEKC;

- ICHHM KHWXXa, NPEIOCTABEHH KaTo 00e3IeUeH e M0 3aeM WM NPEXBHPJICHH IO CHIaTa Ha JIOTOBOP 3a 3aeM, He
MoraT aa ObIaT NPUXBAIIAHK CPELly AEPUBATHBHH KbCH MO3UIIUH.

24.6 Ynpaenenue Ha no3uyuu 6 UHOEKCU U OPY2U CTIOIHCHU UHCIPYMEHMU

BbasupaHn Ha MHAEKC IepUBAaTHBEH HHCTPYMEHT MOJKE /1a ObJIe MPUXBAHAT CPEIly [IEHHH KHIDKA, KOTUPAHU ChC CBHIUS
pedepenTeH MHAEKC, aKo ChABPKa Hal-MaJIkO OCEMECET MPONEHTa OT IIEHHUTE KHIXA, KOTUPAaHHU BbB BBIIPOCHUS
pedepenTen nuuekc.

24.7 H3mounuyu na yenoea ungopmayus, u3non3eanu 3a O4eHKa

3a menwTe Ha OICHKATa Ce M3MOJN3BAT IICHUTE, ITyOIMKYBaHH OT ATCHIHMATA 3a yIPaBICHUE HA TBbP)KaBHUS JBIT
(AKK), BLOOMBERG, REFINITIV wmmu ot areHTa 3a NOKJIAJBaHE Ha NaHHW, HPEIOCTABSI] KOTHPOBKU 3a
CHOTBETHHUSI HHCTPYMEHT.

24.8 Kocamo xapaxkmepucmuxume Ha Oepusamume, 6 KOUMO UHBECMUUUOHHUAM HOHO naanupa oa
UHGeCMUpA, Ce paziuuasam om oOwjume XapaKmepucmuKku, NPeORUCAHU OM CHLOMEEHHOMO
3aKOHO0AMENCmME0, OMHACAUO Ce 00 COeIKume ¢ 0epusamu, UpUUHa UHGOpMayus, KoAmo oopvuia
6HUMANHUE HA MO6A, KAMO Ce NOCOY6AN XAPAKMEPUCMUKUME HA 0adeHama O0epusamueHa coenka u
OCHOGHUAM PUCK

Henpunoxumo.

24.9 Jlpyza ungpopmauus, cévp3ana ¢ 0adeHus npeomem

Henpunoxumo.

25. CIHIELNUAJIHHU PA3IIOPE/IBH 34 ®OH/IOBE 34 HE/IBHJKUMH HMOTH, CMECEHH ®OH/IOBE

Henpunoxumo.

IV. Puckose

26. OIIHCAHHE HA PHCKOBHTE ®AKTOPH

Puck, npousmuuaw, om npomenu 6 CmotiHOCMMA HA UHBECIMUYUOHHUME UHCTNPYMEHMU, 8KII0YeHU 8 Nopm@eriia Ha
@onoa: I1azapHaTa 1leHAa HA HHBECTULIMOHHUTE HHCTPYMEHTH B nopTdeiina Ha PoHma Moxe aa ce kosebae mopaau
NPOMEHH B MKOHOMHYECKATa M IOJIMTHYECKaTa cpefa, apuyHaTa MoJUTHKA Ha LEHTPAJTHUTEe OAaHKH, CTONMAHCKaTa
JIEWHOCT Ha EMHTEHTHTE M KPEAWTHHTE WHCTHTYLWH, NpHEMally OaHKOBM AENO3UTH, TAXHATA JIMKBUIHOCT U
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BB3IPHEMAHETO UM, KaKTO ¥ BPb3KaTa MEX/y THPCEHETO U IpeylaraHeTo. YIpaBUTEIT Ha QOHa MOJKe 2 HaMaJIH,
HO HE MOXKE HAaI'bJIHO J1a eIMMHUHUpPA e(eKTa OT BOJATHIHOCTTA HA LIEHUTE Ype3 AuBepcUdUKanys Ha noptdeiina,
MOpajgy KOETO HETHAaTa CTOWHOCT Ha akTuBHTE Ha [lsm Ha DoHIa MOXKe Ja HaMaiee B ONPEICIICHU IIEPUOIH, a B
KpalHH Cllydan TOBa MOXeE /1a JI0BEZIe 10 3ary0a Ha coOcTBeHHs KanuTan Ha Ponpa. [IpaBurencTBara Ha OTACTHUTE
Ibp’KaBH MOTaT Jia BbBENAT MEPKH (HAIpUMEp yBEJMYaBaHE Ha JAHBIWTE, OTPAaHMYABAHE HA PEIATPUPAHETO Ha
meqaix0u U T.H.), KOUTO MIOTEHIHAIHO OMXa MOTIIN Jja OKakaT HebmaronpusteH edekt Bepxy PoHzma. JJombrHUTETHH
PHCKOBE MOTaT Ja Bb3HUKHAT OT MOCJIE/BAIIOTO M3ITBJIHEHNE Ha MOPBUKHUTE 3a JlsmoBete Ha DoHIA: MOPBUKHTE 3a
MIOKYIIKa ¥ OTKYyIIyBaHe, mojaaeHu 3a J{suioBere Ha @oHMa, ce m3UBIHABAT OT UCTpruOyTOpa 10 HETHATa CTOMHOCT
Ha akTuBuTe 32 /511 Ha PoHza, n3unciieHa 3a JIeHs Ha CEeThIIMEHT Ha ThPTrOBCKaTa CJIeIKa, KaTo Ta3n HETHA CTOMHOCT
Ha akTtuBUTe 3a [lsu1, m3umcneHa 3a JleHs Ha CETHIMEHT Ha THProBCKaTa CJENKa, MOXKE Ja Ce pasiudyaBa OT
TOCIe/IHATa HETHA CTOMHOCT Ha aKTUBHTE 3a J[s11, KOSATO € HaJlMyHa B JICHs Ha I0JaBaHe Ha NOpbhYKaTa.

Kpeoumen puck: Ilpn HIKOW MHBECTUIIMOHHU MHCTPYMEHTH, BKJIIOYEHH B nopTdeiina Ha PoHna, ocobeHO OaHKOBU
JICTIO3UTH, NHCTPYMEHTH 32 KOJEKTUBHO MHBECTUPAHE, IBJITOBH LIEHHU KHIMXa, 60pcoBo ThpryBaHu ctoku (ETC) u
6opcoBo TepryBanu obmmranuu (ETN), ceprudukati, Apyrd MHCTPYMEHTH Ha MapHYHUS Ha3ap W EpPUBATHBHH
HHCTPYMEHTH, ThPTyBaHH H3BBHOOPCOBO, IIOTCHIIMAIHOTO HEN3IIBIHEHNUE Ha 33IbJDKCHUSATA OT CTpaHa Ha EMHUTCHTA
MOXe J1a 00e3LIeHN CTOHHOCTTA HA Te3H aKTUBH B NopTdeiina Ha PoHma, KOETO OT CBOS CTpaHa MOXE Jia JOBEAE 0
HaMalsIBaHe Ha HETHAaTa CTOMHOCT Ha akThBUTe 3a J{su1 Ha PoHpa.

Banymen puck: ®oHIBPT MOXKE 1a HHBECTHPA BBB BaIYTH, Pa3IUYHU OT CHOTBETHHTE BaryTh, B KOUTO € eMHTHpaHa
cepusaTa. YrpasuresiT Ha ©oHia He Bb3HaMepsiBa 1a eMTUMHUHMpa (XeAKupa) BalyTHaTa CH NO3UIMA 3a BanmyTraTta Ha
EMUCHATa HETIPCKBCHATO, OpaaAr TOBa IPOMECHHUTE B O6MCHHI/IH KypC MOXK€ Jia OKa3BaT BJIUAHUC BbPXY LI€HATa Ha
JHsmosere Ha @onma. Be3BpbinaemoctTa Ha JsoBete Ha @oHma MoKe Ja Ob/ie MOBJIKAHA U OT IIPOMSHA B OOMEHHUS
Kypc Ha BanyTara Ha eMHCHsTa 3a BCSKa cepHis, M3pa3cHa B YHrapcku (GOpUHTH WM B o(UIlMaTHATA BalyTa Ha
KOHKpeTHaTa UykaecTpaHHa TEpUTOPHS HA TUCTPUOYIIHS.

Puck om neusnwvinenue, cévpzan ¢ OepusamusHu 002080pu: HEONATONPHUATHNA IMPOMEHH B JHKBHAHOCTTA WIIH
(MHAHCOBOTO ympaBieHHE HAa OM3HEC MAapTHHOPHUTE, KOWTO ca CTpaHa IO JAEPUBATHBHH JOTOBOPH B MOpTQeiina Ha
®onpga, MoraT 1a OKaXkaT HETaTHBHO BIIMSHHE BBPXY M3IUIAIIAHETO Ha Nedandata Ha PoHAa, reHepUpaHa OT Te3H
JICpUBaTHBHU JIOTOBOPH.

Jluxeuoen puck: JIAKBUIHOCTTa Ha ONpEETICHH IEHHH KHIDKA U WHBECTUI[MOHHU MHCTPYMEHTH MOXe 1a 0be Ho-
HHCKa OT JKeJlaHaTa, KOeTO 03Ha4yaBa, 4e TPy THO MOXKeE J]a Ce HAMepsIT KyITyBaun/IpojaBady Ha TAKMBA HHCTPYMEHTH.
B pesynTar Ha ToBa HSIKOM LIEHHU KHWXXa B opTdeiina, konto Ynpasuresst Ha DoHza jxenae Ja npojaje, Moxe Jia
ce OKakaT TPYAHU 3a Mpojax0a; MO TO3M HAa4YMH MpPOJa’KHATa IIeHa MOKE Ja ObJAe MO-HHCKa OT CIpaBe/uIuBaTa
Ia3apHa CTOMHOCT Ha IEHHUTE KHIDKA B MOMEHTA.

Homenyuanno unebnaconpuamua(u) npomaua(u) 6 danvunume pasnopeodu, NPULONCUMU KbM UHBECIUYUOHHUME
gonoose u ungecmumopume: YHrapcKUTE U UyXKIECTPAHHUTE JaHBYHU pa3nopeaou, npunoxumu 3a Donaa, Mmorat
Jla ce MPOMEHSAT HeONMaronpusaTHO B Objielie (yBearyaBaHe Ha JaHBIMTE, BbBEXK/IaHEe HA HOBU JaHbIU, HAMAJISIBAHE
WIM OTHEMaHe Ha JaHbYHU OOJIEKYEHUs ), KOETO 03Ha4aBa, ue MOHIBT WM HHBECTUTOPUTE MOXKE Ja TpsOBa Ja
IUIATST [0-BHCOKH JAHBIM B Objeie. Bp3MoxkHO € chino Taka QoHIbT Ja Oblie IPUHY/IEH Jla Tiana OnpeIeieH
JAHBIM BBPXY JOXOJHMTE CH OT HHBECTUI[MHM, KOUTO HE ca OwiM mpeaBuaeHdH oT YmpaButesss Ha DoHma mpu
MPUI00MBAHETO HA MHBECTHUIIMATA M CJICIOBATEIIHO HE ca OMJIM B3ETH MPEIBU MPH B3EMAaHETO HA PEIICHHETO 3a
MpUI00MBAaHE HA HHBECTHUIUATA.

Ilpeycmanossasane na nenpekvcnamama oucmpubyyus na /{anoseme na @onoa: HempexbcHaTaTa AUCTPUOYIHS Ha
HsanoBere Ha @onnma Moxe na Obae MpeycTaHoBeHa OT YnpaButens Ha @oHja wim oT Han3opHus oprad chriiacHO
CBHOTBETHHUTE pasnopeadr Ha 3akoHa 3a KOJEKTUBHOTO WHBecTHpaHe (wieHoBe 114 —116), mopamu KoeTo
HMHBECTUTOPHUTE MOKE J1a HE YCIEeAT J1a 3aKyISIT WIK Jja OTKYISIT CBOUTe AsutoBe oT PoHfa B skenanus AeH. [lepuoast
Ha TIpeycTaHoBsiBaHe € Haii-MHOTO 30 HU, ¢ ycnoBHUeTo, ye ako PoHabT nHBecTUpa MmoHe 20% OT aKTHBHUTE CH B
Jpyr WHBECTHIMOHEH (OHI, NEepHOABT Ha TMpEyCTaHOBsIBaHE IIe ObJe aJanTHpaH KbM NpaBWjara 3a
IIpeyCTaHOBsBaHE Ha Oa3MCHUsI HHBECTUIIMOHEH (oHA. B 06ocHOBaHM ciiydan, 10 nCKaHe Ha YripaButens Ha Donpa,
HanzopHusT opran MoXke /1a YIABIDKH CpOKa Ha IPEeyCTaHOBSIBAHETO 3a mepuoa a0 1 ronuHa. JuctpuOyrusra Ha
Hsmosere Ha @oHna TpsiOBa 1a 6ba€ TPOIBIDKEHO, KOTATO IPUYMHHUTE 32 MIPEYCTAHOBIBAHETO OTIIAJHAT WM KOTaTO
TOBa OBJIe pa3nopeneHo ¢ pemenne Ha Hag3opaus opras.

Hamanseane na xanumana na @onoa: B cinydaii Ha MacoBo oTKymyBaHe Ha [[sioBere Ha DoHIA COOCTBEHHST
karnutan Ha DoHJIa MOXKE J1a CIagHe IO HUBO, IPH KOETO YmpaBuTenat Ha DoHaa 1e MHAMKPA IPEeKpaTsBaHe Ha
donpa.
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Puckose, cévpsanu ¢ ycmotiyugocmma: €KOJOTWYHY, COLMAIHH WIN YNPaBICHCKH CHOWUTHS WM OOCTOSITENICTBA,
YHETO HACTBIIBAHE WM CHIIECTBYBAaHE MOXKE /1a MMa JICHCTBUTENICH WM NOTCHINAIEH ChINECTBEH HEOIAronpusATeH
e(eKT BbpXy CTOMHOCTTA Ha MHBECTUIIHUATA.

PrckoBeTe MO OTHOIIEHWE HA YCTOMYMBOCTTA, CBBP3aHU C BB3ACHUCTBHATA BBPXY OKOJHATA CPENA, BKIIOYBAT
HalpuMep HEalNeKBaTHO YIPABICHHE Ha MPOLECHTE, CBBP3aHM C H3MEHEHHETO HAa KIMMAaTa, COLUAITHHUTE
BB3JCHCTBYUS BKIIIOYBAT HEMIPHUIAraHe Ha MEKIyHApOIHO MPU3HATH TPYJOBU CTAaHAAPTH WM HEAJEKBATHHU yCHIHS
3a NpeoIoJIsiBaHE Ha PA3IUKUTE B 3aIUIAIAHETO HA KEHUTE M MBXKETE, & PUCKOBETE, CBBP3aHU ¢ KOPIOPATUBHOTO
yIpaBJIeHUE, BKJIIOYBAT HAI[PUMEP HECIIa3BaHe Ha IpaBaTa Ha paOOTHUIIMTE U N3UCKBAHUITA 3a 3aIUTa HA JTAaHHUTE.
PuckoBere, CBbp3aHU ¢ yCTOWYMBOCTTA, MOTAT Ja O'b/IaT 3HAUYUTEIHU CaMU 110 ce0e CH, HO aKko ce pealn3upar, Morart
Jla OKakaT CBILICCTBEHO BB3JCHCTBHE M BBPXY JAPYI'M PHCKOBH (AKTOPH M MOraT HampuMep Jia HOBJIHASAT
HeONaronpusTHO BbPXY HUBOTO Ha Ma3apHUsl PUCK, IMKBHIHUS PUCK, KPEAUTHHS PUCK MM ONIEPATUBHUS PUCK, HIIH
Jla TIOBJIMSAT HeONaronpuaTHO BBPXY CTOMHOCTTA Ha MHBeCTUIMUTE Ha DOHJA, BKIIOYUTEIHO BBPXY ISUIOCTHATA
3ary0a Ha CTOWHOCT, KaTO 0 TO3W Ha4YHMH MOBJIMSAT HEOJaronpusATHO BBPXY pesynrature Ha Ponna. [lopanu ToBa
PHCKOBETE, CBBP3aHU C YCTOMYMBOCTTA, CE€ CMATAT 32 HOPMAJIHU PUCKOBE.

PuckoBeTe, CBbp3aHU C yCTONYUBOCTTA, MPOU3THYAIIN OT BB3ACHCTBUETO BEPXY OKOJTHATA CPEa, COLMATHATa cepa
¥ KOPIOPaTHBHOTO YIPaBJICHHUE, MOTAT Ja C€ MPOSBST M 1O CIeu(UIeH 32 JPy>KECTBOTO HAYMH, KaTo Ia3apHaTa
CTOMHOCT Ha (UHAHCOBHTE WHCTPYMEHTH, €MHTHPAaHH OT JAPYXKECTBAa, KOWUTO HE CIIa3BaT H3UCKBAaHUATA 3a
YCTOWYHBOCT, MO’KE Jla HaMaJsee opaIi PUCKOBETE, CBbP3aHH C yCTOWYNBOCTTA, KOUTO MOTaT 1ja ObaT NPUINHEHN
OT CHOWTHSL, 3acsraly permyTalyaTa Ha Apy>KECTBOTO, CAaHKIIUH, HAJIOXKEHH Ha JIPY>KECTBOTO, WM TOPH (PU3NUECKH
PHUCKOBE, IPeIN3BUKAHU OT U3MEHEHHETO Ha KIUMaTa.

PuckoBere, cBbp3aHH ¢ YCTOHYMBOCTTA, MOTAT Jia CE MPOSIBAT M B ONEPAaTHBHUS PHCK, IPUYMHSABANKY 3aryOu Ha
®donna kato 170, ako YnpaButensT Ha DoHA WM aHT@XKUPaHUTE OT HETO JOCTaBUUIIM HA YCIYTH He oOpbIIaT
JIOCTaTbYHO BHUMAaHHE Ha EKOJOTUYHUTE, COLMATHUTE U YIPABJICHCKUTE ChOOPaKEHHS.

IIpu B3eMaHETO HA UHBECTULIMOHHU pelIeHus, cBbp3aHu ¢ PoHna, Yipasutenat Ha DoHga pasriiexkaa U HaJJIeKHO
OLICHSIBA PUCKOBETE 3a YCTOWYMBOCTTA, MPOU3TUYAIIM OT €KOJIOTHYHUTE, COLMAIHUTE U YNPABICHCKUTE aCIEKTH,
cpel BCHYKM PHCKOBE, CBBP3aHM C HHBECTUIMATA. llenTa Ha BKIIOYBAHETO HA PHCKOBETE, CBBP3aHH C
YCTOHUYMBOCTTA, B MHBECTULIMOHHUTE PEIIEHH € 1a C€ TapaHTUpa, Y€ PHUCKOBETE CE€ Pa3MO3HaBaT Bb3MOXKHO Hal-
CKOpO, 3a J1a MOXE Ja ce YIpaBisgBa M CMEK4YaBa 110 MOAXOJAN] HAYMH TAXHOTO BB3JEHCTBHE BbPXY AKTUBUTE HA
Donna.

B mpouenypute 3a ynpasiieHUe Ha pUCKa, MpUIAraHu oT Ymnpasutens Ha PoHOa, TOH B3eMa NPEABUI U U3MEpPBa
BCHYKH PHUCKOBE, CBBP3aHU ¢ POHAA, KAKTO € IIOCOYCHO B TO3H Pa3/Iell; O-CIEI[MaIHO, PUCKOBETE 32 YCTOHYHUBOCTTA,
MPOM3THYAIHN OT €KOJOTMYHH, COLMAIIHU U YIIPABJICHCKHU acleKTH, KaTo MpHJIara IoKa3aTely 3a PUCK 3a OIIEHKa Ha
puckoBerte. [TokazaTenuTe 3a pUCK OIIEHSABAT PUCKOBETE OT BCEKH aCTIEeKT Ha PUCKA 32 YCTOHYHMBOCTTA, KaTO CE B3eMaT
MpeIBU]] KOJIMYECTBEHN M KAUeCTBEHU TIOKa3aTeNld. Y paBUTessIT Ha DoHJIa U3MoI3Ba peUTUHTH 1 onieHku 3a ECY,
MPEOCTaBeHU OT BHHIIIEH J0CTaBYMK Ha JaHHU 32 @oHza. JlocTaBUMKBT HA JaHHM U3I0J13Ba OOIIMpPHA OTPACiioBa U
cnenuuvHa 3a KOMIAHUUTE 0a3a MaHHU, 3a Ja 0000mM M KiacupuIMpa BCEKH CKOJOTHYCH, COLHUAICH U
YIPaBJIEHCKU CETMEHT 10 ONPEJENeH HauKH, ClIe]] KOeTO T'M IpeBpbhIla B eqUHEH nokaszaren 3a ECY. Ynpasurensat
Ha @oHIa H3MON3Ba MOKA3aTENUTe, MPEJOCTABEHH OT JOCTaBYMKA Ha JaHHM, B IIpolleca Ha B3€MaHE Ha
WHBECTULUOHHH PELICHHUS.

Ynpasutenat Ha PoHJa HHTErPUPaA PUCKOBETE 32 YCTOMUMBOCTTA U TAXHOTO yNpaBJIEHHE B IPOLECUTE HA B3EMaHe
Ha pemieHust BbB PoHIa; choTBeTHO DOHABT € B CHOTBETCTBHE C 4YjleH 6 OT PermameHTa 3a omoBecTsBaHE Ha
uHdopmanus BbB Bpb3Ka ¢ ycroiunoctTa (OUY) B cexTopa Ha (PMHAHCOBHUTE YCIYTH.

@DOoHABT HAMA 3a ILIeN J1a HaChp4aBa €KOJOTWYHHUTE W/MIIM COLMANHU XapaKTepUCTHKH (HEe Tmomaaa B oOXBaTa Ha
uieH 8, anuHes 1 ot Permamenra 3a OMY) min f1a ocurypsiBa yCTOHYMBY MHBECTHUIMHK (HE TMomana B oOxBaTa Ha
uneH 9, naparpadu 1, 2 u 3 or Pernamenra 3a OYU).

26.1 Onucanue na ynpaenenuemo Ha aukeuonus puck na @ounoa, 6Kn0UUmMENHO NPAGAMA HA OMKYNYBAHE U
chuecmaysauiume CnOpasyMeHus 3a OMKynysamne ¢ uHeecmumopume.

VYupasutenat Ha DPoHAAa HENPEeKbCHATO HAONIOABAa W OICHSBA JIMKBUIHUS puck Ha DoHIa W rapaHTHpa, 4e
JUKBUIHUAT Mo Ha HHBecTHIUUTE Ha DOHIA € B ChOTBETCTBUE ChC 3abJKCHUATa HA DOHIa. YIIpaBUTEIAT HA
®oHma rapaHTHpa, Y€ WHBECTUIIUOHHATA CTPATETUs, IPOPIIBT HA TUKBHIHOCTTA U ITOJIUTHKATA 32 OTKYIyBaHE ca
KOOpJAWHUPAHM 10 OTHOMIeHHE Ha DoHa.
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V. OIIeHKa Ha aKTHBHUTE

27. METOX 34 H3YUCIABAHE HA HETHATA CTOHHOCT HA AKTHBHTE, MACTO H JATA HA IYBJIHKYBAHE,
IIPOLE/TYPA B C/IVYAH HA I'PEIIIKA ITPH H39HCIABAHETO HA HETHATA CTOHHOCT HA AKTHBHTE

Hernata croiiHoct Ha aktuBuTe Ha @onpaa ce onpenens ot Jeno3urtaps. HetHaTta croiiHocT Ha aktuBuTe HAa DoHaa
ce ompezens, KaTo ce M3M0JI3Ba IOoCIeIHaTa Bb3MO)KHA HH(OPMAIHS 3a Ma3apHUTE [IEHN Ha akTuBUTE Ha PoHAA B
CBOTBETCTBHE ¢ pasnopenodure Ha [lonnTikara 3a ynpasnenue Ha @orna. HerHarta croifHocT Ha akTrBHTEe HAa POHIA
1 HETHAaTa CTOWHOCT Ha aKTHBUTE Ha eIWH A1 oT PoHAa 3a BCsIKa cepusl ce ONPENeIIT 3a Bceku JleH 3a Thprosus,
KaTo B paMKHTE Ha J1Ba /IHM 3a ThProBUs JaHHHUTE ce IMyOaMKyBaT B opunnanHus kaHaia Ha DoHaa 3a yBenoMsiBaHe
U CBIIO TaKa ce NMPEIOCTaBAT HA MHBECTUTOPUTE B MECTATa 3a Mpojakoa. YnpasutensaT Ha PoHa NperocTaBs Ha
Jleno3uTapsi BCHYKH HEOOXOJIMMH JOKYMEHTH 3a OIpeJeNsiHe Ha HETHaTa CTOMHOCT Ha akTtuBuTe Ha DoHzaa
He3a0aBHO, B CBHOTBETCTBHE C 4YECTOTAaTa Ha OINpEJesHe Ha HEeTHaTa CTOWHOCT Ha akTHBUTE. MeToabT U
I/IH(bopMaIlI/IHTa, M3II0JI3BAHU 3a OLICHKaTa, CC JOKYMCHTUpAT B cnyqaﬁ Ha UHBECTULIMOHHU MHCTPYMCHTH, 3a KOUTO
KbM MOMEHTA C€ BOJST ChJICOHH CIIOPOBE U 32 KOUTO Ca PErMCTPUPAHH MPaBa, NIPEeI0CTABEHH HAa TPETH CTPAHHU.

B cimyuaii Ha rpemika Ipy HU3YUCIIIBAHETO HAa HETHATa CTOMHOCT Ha akTuBUTe Ha (DOHAA HENpaBUJIHATA HETHA
CTOMHOCT Ha aKTHBUTE C€ KOPUTHpa IPH CJIeBAIaTa OIICHKA Ha HETHAaTa CTOMHOCT Ha aKTUBHTE ¢ 00paTHA CHJIa KbM
MOMEHTA Ha JOMyCKaHe Ha Ipenikara, ako IpellkaTa HaJBUIIABa €HA XWIAJHA OT HETHATA CTOMHOCT HA aKTUBUTE
Ha Donja. B mponeca Ha KOpeKIUs HEMpaBUIHATA HETHA CTOMHOCT HA aKTHBHUTE C€ KOPUTHpPA A0 NpaBHIIHATA
CTOMHOCT 3a BCEKH JIeH, 332 KOITO ¢ Omia M34MCIeHa HETHATA CTOMHOCT HAa aKTUBHUTE M KOWTO CJICIOBATEITHO € OMI
3aceTHaT OT yCTaHOBEeHaTa rpemka. Kopurupanata HeTHa CTOHHOCT Ha aKTHBHTE ce ITyOsnKyBa. JJaHHUTE 32 HeTHAaTa
CTOMHOCT Ha aKTUBUTE M BCHYKH CHOOIIECHHS 32 HEMpaBHJIHA HETHAa CTOMHOCT Ha aKTHBUTE Ce MyOJHMKyBaT Ha
yeOcaiita Ha Ynpasutens Ha Donma (https://www.otpalapkezelo.hu/hu/nyito) u Ha yebcaiita Ha OCHOBHUS
muctpubytop (https:/www.otpbank.hu).

Axo [lsnosere Ha @oHza ca OUIM pa3NpeieNieHH [0 HeNpaBWIIHATa HETHA CTOMHOCT Ha aKTHBHTE, pa3inKaTa MexIy
LIEHUTE, U3UUCIICHH 10 HENPaBUIIHATA U IO NIPaBUIHATa HETHA CTOMHOCT Ha aKTHUBHTE, TPsiOBa Aa ObJe ypeaeHa Cbe
CBHOTBETHHS HHBECTUTOP HE [T0-KBCHO OT TPUAECET JHU OT JeHd, B KOWTO € yCTaHOBEHA I'PellikaTa, OCBEH B CIIyJauTe,
KOraro:

a) pa3yMKara B IIeHaTa Ha enuH J[sur Ha PoH/a, M3UNCIICH Bb3 OCHOBA HAa M3YHCIIIBAHETO HA HEIpaBHJIHATAa HETHA
CTOMHOCT Ha aKTHBHTE, € MO-MaJIKa OT €Ha XWIIAJAHA OT LieHaTa Ha enuH Jls1 Ha DoHpaa, H3YHCIEH Bb3 OCHOBA Ha
IIPaBUJIHATA HETHA CTOMHOCT HAa aKTHUBUTE;

0) cymara, KosATO TpsiOBa na ObJe ypeneHa B pe3yiraT Ha pa3luKaTa B LEHWTE, M3YMCIEHH B3 OCHOBA HA
HeTpaBUIIHATA M MPaBIJIHATA HETHA CTOMHOCT Ha aKTHBUTE, € MI0-MaJKa OT XWiIsi1a GOpUHTA 3a BCEKH HHBECTHTOD;
B) AKO € YCTaHOBEHa I'pellka [P M3UMCIIIBAHETO HAa HETHATa CTOMHOCT Ha aKTHBUTE, YTpaBuTeaT Ha DoHna ce
BB3bprKa J1a NCKa Bb3CTAHOBABAHE HA CPEJICTBA OT HHBECTUTOPA BHB BPB3Ka C pa3IUKaTa B 1a3apHaTa lieHa Ha J{sma
Ha (hoHJa, MPOU3THYALA OT KOPUTUPAHETO Ha IPEIIKaTa, IpH yciIoBue 4e Ypasurenart Ha PoHa win Jleno3uTtapsaT
11e Mokpue pasnukara 3a PoHza.

HeTHata CTOHHOCT Ha aKTHBHTE, Bb3 OCHOBA Ha KOSTO ce ompejens THeBHarTa IieHa 3a JleH T, ce ycraHoBsBa u
n3passaBa BbB BanyraTa Ha emucusita ot Jleno3uraps 3a nepruojia Ha H3YHCIEHUE, KAKTO € TOCOYeHO B TabyMIaTa mo-
JI0JTy, Bb3 OCHOBA Ha IAaHHMTE 32 [Ta3apHaTa [IeHa 1 JIOXOAHOCTTA U IIPABIIIATA 32 OLIEHSIBAHE, ONPE/ICIICHH B Pa3JIelN
28 1 29, u ce myONMMKyBa B OQHIIMATHUS KaHAJ 32 yBeIOMsBaHE Hall-KbCHO Ha BTOpHUs J[eH 3a THPTrOBUs B Y HTapHs
ciaen Hens T. HerHara CTOMHOCT Ha aKTHBHUTE C€ M3YMCIsiABa 3a BCeKU JleH 3a THProBusi. AKO BBIPOCHHST
WHBECTHLIMOHEH MHCTPYMEHT € PETHCTPUPaH Ha roBede oT egHa (poHmoBa 6opca, Jleno3uTapsr uMa 1npaso Jia penu
Kos1 OopcoBa IieHa fa Oblie M3MON3BaHa. 3a IENUTe Ha OlEHKAaTa, MOCOYeHa B pasfen 28, ce W3IMoJI3BaT IEHUTE,
1nyGIMKyBaHH) OT AreHIHMsATA 32 yIpaBjieHue Ha abpxkasuus 1bar (AKK), BLOOMBERG, REFINITIV uiu ot aresta
3a JOKJIaBaHe Ha JaHHH, IPEJOCTABSI] KOTUPOBKHU 32 ChOTBETHHS HHCTPYMEHT.

Hernara croifHocT Ha akTiBHTE Ha DOHA € paBHA HAa CTOWHOCTTA HA HAYAIHUTE aKTHBU B opTdeiiina Ha PoHma B
Jen T, nzuuciiena B ChOTBETCTBHE C pa3zienu 28 u 29, u HamaleHa cbe 3abpJhKeHusITa Ha DOH/IA, TOCOYSHH B pasies
28. HetrHara cToMHOCT Ha akTUBUTE 3a J[s1 32 Beska cepust B ieH T € paBHa Ha HETHAaTa CTOMHOCT Ha aKTUBUTE 3a
nen T oT cboTBeTHaTa cepusi, pasnerieHa Ha Opos Ha [lsnoBere Ha DoHAa OT JameHaTa CepHsi, M3YUCICH OT
pasmnpenencHusTa (3a nepuona mexay maute T-5 u T-2), 3a xouto OueHurensr ¢ y3Han kbM T-1. [lemo3urtapsr
onpenens odmwms s Ha [sutoBetre Ha DoHAa ot cepun ,,A“ 1 ,,B“ B 00m1ata HeTHa CTOMHOCT Ha aKTUBUTE 3a JcH T
u nena Ha [JsutoBete Ha DoHpa oT cepust ,,I° 3a neH T B o0IaTta HeTHa CTOWHOCT HAa aKTUBUTE, KAaTO pasJelis cyMaTa
OT HETHATa CTOWHOCT Ha aKTHBHTE Ha ChOTBEeTHATA cepus B T-1 u oOmiara neHa Ha nuctpudOynwmsara B T-2 Ha obmaTta
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HETHa CTOMHOCT Ha aktuBUTe Ha ®oHna 3a neH T-1 mroc neHara 3a quctpuOynus B T-2, KOETO CHOTHOLICHHE CE
B3eMa MpeaBua oT Jleno3uraps nmpu AUCTPUOYIHATA HA akTUBUTE Ha DoHIa u HanmpaBeHuTe oT PoHaa pasxoau. B
paMKUTE Ha ChbBKYIIHATa HETHA CTOMHOCT Ha akTUBUTE Ha JlsnoBere Ha DoHpa oT cepus ,,A“ u cepus ,,B* HeTHaTa
CTOHHOCT Ha aKTHUBHTE Ha cepuute ,,A“ 1 ,,B* ce ompenens, KaTo ce U3M0JI3Ba CHOTHOIIEHNETO, H3YUCICHO OT Opos
Ha J[sanoBere Ha DoHITA, TOTyYEHH OT pasnpeaecHusATa (3a mepruoaa Mmexay aaute T-5 u T-2), 3a konto OueHUTe ST
e y3Hax 1o T-1, u Koepurnuenrta Ha oOMeH.

AKo 1Mo HfKakBa NPUYMHA HETHATa CTOMHOCT Ha aKTUBUTE HE MOXe Ja OBbJe OompeielieHa, TOraBa ITOCIIEIHO
oTIpeneNieHaTa CTOWHOCT ce IMyOIrKyBa U choOIIaBa 3aeHO C IIOAPOOHO ONMMCAaHKe Ha 00CTOATENICTBATA U (haKTHUTE,

BB3IPEIATCTBALIU HU34YHUCIABAHETO Ha HETHaTa CTOMHOCT Ha aKTUBUTE.
Doup JleH Ha Ma3apHUTE LEHHU 32 Ilepuon Ha onpenensine JleH Ha CK/II0YBaHe Ha 1I0T0BOPa 3a
onpeneJisiHe HA HETHATA HA HETHATA CTOIHOCT Ha asii1 ot Ponja, KOHTO ce ypexaa no
croiiHocT Ha akTuBHuTE B [len T aktuBute B [len T ueHa B len T
OTP Western- Hden T [epuonst Mexay 17:00  Jlensr 3a TepryBane, npenxoxxaamn e
European Fund 4y.B Jlen T u 18:00 u. B T
Hen T+1

28. OIIEHKA HA AKTHBHTE B ITOPT®EHJIA, OITHCAHHUE HA ITPOLEJYPATA 34 OIJEHKA H HA METO/JOJIOTHATA 34
OLEHABAHE HA AKTUBU

a) IIpu U34YUCIIIBAHCTO HA HETHATa CTOMHOCT Ha aKTHBHUTE Ha (I)OH,Z[a CC B3C¢Ma MpCABUJ HA4YaJTHOTO CaJA0 Ha
pasniawyiamennama cmemka 3a I[CH T, YBCJIUYCHO € HAaTpyYHAaHUTE OO ﬂeH T nuxBu. Axko mma pas3jimKa MCEKIy
H34YUCJICHATa MPONOPHUOHAIHA JIMXBA W JIMXBATA, 3dBCPCHA B Kpasl HAa JIMXBCHUA IICPUOJ, PA3JIMKATA B JIMXBATa CC
Ipyu3HaBa B HCTHAaTa CTOMHOCT Ha aKTUBHUTE B JCHS Ha Kpe€auTHaTa CACJIKa.

6) IIpU U3YUCIIIBAHCTO HA HETHATA CTOMHOCT Ha aKTUBUTE CTOMHOCTTA Ha CpOo4YHUme oenoszumu ChIIIO C€ yBCIMNYaBa
C MPONOPLUHNOHATIHUTE JINXBU B IIeH T. Axo uma pasjinka MEXKAy U34YUCJICHaTa NponopuruoOHalIHa JUXBa U JIMXBATa,
3aBC€PCHA B Kpas Ha JIMXBCHUS IICPUOM, pa3/IMKaTa B JIUXBAaTa CC MpU3HaBa B HETHATa CTOMHOCT Ha aKTUBUTE B JICHS
Ha Kp€auTHaTa CACJIKa.

B) yHeapckume ObpiCasHu obaueayuu ¢ QUKCUPAH JUX6EH NPOYEHM, eMumupanu 6 Yueapus 6v8 opunmu, c
ocmamuvier cpok 00 naoexnca Had mpu meceya u CKOHMogUMe CbKposuUwHU 6OHOGe Ce OLIEHSBAT 110 OpyTHATA IIEHa,
n3unciiera 3a Jlen T, Bb3 OCHOBa Ha cpeiHaTa CTOWHOCT Ha Haif-MOoOpHUTE MM CIpENIOBE KyIyBa-IIPOaBa, MOCIEIHO
nyONUKyBaHH OT ATEHIMATa 3a yhpapjieHMe Ha abpikaHus 1biar (AKK) B KOHTEKCTAa Ha KOTHPOBKHTE Ha
IIBPBUYHUTE AWITBPH.

AKO 'bpBUYHMTE TUIBPH HE KOTHPAT II€HA 3a Jbp)KaBHA oOiuranus ¢ (PMKCHpaH JIMXBEH IIPOLIEHT WJIM CKOHTOB
cpkpoBHIIeH 00H B JleHs T, ToraBa Te3W LIEHHM KHMXA C€ OLIEHSIBAT Bb3 OCHOBA Ha CpeJHATa CTOHHOCT Ha Haii-
JI00pUTE UM CIIpeI0BE KyITyBa-Ipo/aBa, IOCIeIHO My OINKYBaH! OT IMbPBUYHNUTE MIIBPH, 110 TAXHATA OpyTHA II€HA,
n3unciena 3a [lers T. Ako qunbpuTe Ha MBPBUYHUSA 11a3ap BCe OLIE He ca MOCOYMIIM IIeHa 3a BBIIPOCHATA IbpXKAaBHA
[IEHHa KHUTa, TS Ce OIeHsABA 0 OpyTHaTa IeHa, m3uucieHa 3a Jlena T, Bb3 OCHOBa Ha HeHHaTa JOXOIHOCT KbM
MOMEHTA Ha MOKYIIKAaTa.

T) YHeapckume ObpocaeHu obaueayuu ¢ QUKCUPAH TUXEEH NPOYEHM, eMUmUpaHu 6 Yheapus 6 uyicOecmpanHd
sanyma u CKOHmMosume CbKposuujHu 60Ho6e ce OICHSABAT 10 OpyTHATa IeHa, n3uncieHa 3a [len T, Bb3 ocHOBa Ha
CpeqHaTa CTOMHOCT Ha Hal-JTOOpPUTE UM CIIPEOBE KyIyBa-IPOJaBa, IOCICIHO ITyOJIHKYBaHH OT ATCHIHUATA 3a
YIPaBJIEHUE HA IbPKABHUS BT (AKK) B KOHTEKCTa Ha KOTUPOBKUTE HA IbPBUYHUTE TUITBPH.

AKO IIbPBUYHUTE AWIBPHU HE KOTUPAT II€HA 3a IbpKaBHA oOnuranus ¢ (UKCHpaH JIMXBEH MPOIEHT WM CKOHTOB
cpKpoBuiieH 00H B Jlens T, ToraBa Te3w IIEHHU KHIDKA C€ OICHSBAT Bb3 OCHOBA HAa CpegHATAa CTOMHOCT Ha Haii-
JoOpUTe UM CHpeIoBe KyITyBa-TIpo/aaBa, OCIEAHO My OJIMKYBaHH OT IbPBUYHUTE TUITBPH, 10 TAXHATA OpyTHA IIeHA,
n3uuciena 3a Jlens T. Ako TuabpuTe Ha MBPBUYHUS Ta3ap BCe OIIlE He ca TMOCOYMIIM [IeHa 3a BBIIPOCHATA Jbp)KaBHA
[IeHHa KHUTa, TS C€ OlleHsABa M0 OpyTHaTa IieHa, u3uucieHa 3a Jlens T, Bb3 OCHOBa Ha HelHATa JHOXOJHOCT KbM
MOMEHTA Ha MOKYITKaTa.

Il) YHeapcKkume ObpACAGHU OOIUSAYUU C NPOMEHIUG TUXGEH NPOYEHM, eMumupanu 6 Yueapusi 6v6 gopunmu, ¢
ocmamuvuer cpok 00 naoedca Had mpu meceyd, ce OLICHIBAT Ype3 CyMUpAHE Ha cpeHaTa CTOMHOCT Ha Hai-1o0para
UM HETHa LIeHa ,,KyIlyBa‘““ M ,,IpOAaBa‘“, MyOJMKyBaHN B KOHTEKCTAa Ha KOTHPOBKHUTE HAa MbpBHYeH 1uibp B [len T, u
NPOTNOpIMOHANIHATA JMXBa, HayucneHa a0 Jlen T. Ako IBpBHYHMTE DWIBPU HE KOTHpAT II€Ha 3a JIbp)KaBHA
o0Jranys ¢ MpOMEHJIUB JINXBeH NpoleHT B Jlens T, ToraBa Te3u 1IeHHW KHI)Ka Ce OLIEHSABAT Bb3 OCHOBA HA CPEAHATA
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CTOMHOCT Ha Hali-0OpUTE UM CHpeNIOBE KyIyBa-IIpoJiaBa, MOCIEAHO ITyOIMKyBaHU OT MbPBUYHHUTE JAWITBPH, IIJIIOC
HaTpynaHata nuxBa 70 JleH T. Ako IbpBHUHHUTE AUTBPU BCE OLIE HE ca MOCOYMIIM LIeHA 3a JAaJieHa AbpKaBHA [IEHHA
KHUTa, OIICHKaTa CE N3BBPIIBA JMHEHHO 110 OTHOIICHNE HA PA3/IMKaTa MEX/y HETHATA [IOKYIIHA [IeHa ¥ HOMHHAIHATa
CTOMHOCT MEXIy JA€HS Ha IUIAIIAHETO Ha MOKyNKaTa W JCHd Ha IUIAI@HeTO Ha IJIaBHUNATA, II0 cyMaTa Ha
aMOpTH3HMpaHaTa HETHAa IMOKyNHA II€Ha Bb3 OCHOBA Ha ITHWTE, M3MUHAIH 10 JCHS Ha M3YHMCIABAaHE Ha HETHAaTa
CTOMHOCT Ha aKTUBUTE, U HaTpynaHata a0 Jens T nuxsa.

€) YHeapcKume ObpHCABHU ODIUSAYUU C NPOMEHIUB TUXEEH NPOYEeHM, eMUumupanu 6 Yueapus 6ve ¢opunmu, ce
OIICHSABAT 4Ype3 CyMHpaHE Ha CpeJHATa CTOMHOCT Ha Hai-Jo0paTa MM HETHA IieHA ,KymyBa“ W ,,IipojaBa‘,
myONMKyBaHa B KOHTEKCTAa Ha KOTHPOBKHUTE Ha MbpBUYCH Mibp B [len T, u mpomopiioHaiHaTa JuxBsa, HaTpynaHa
1o Jlen T. Ako IBpBUYHUTE AWIBPH HE KOTHUPAT IICHA 3a IbpKaBHA OOJMIamus ¢ MPOMCHIIUB JIMXBEH IPOIICHT B
Hens T, ToraBa Te3u IICHHU KHIXKA CE OLICHSIBAT B3 OCHOBA HA CPEIHATA CTOMHOCT Ha HaW-TOOPUTE UM CIIPEIOBE
KyIyBa-TIpoJiaBa, MOCIEIHO IMyOJUKYBaHU OT IMBPBUYHUTE AWIBPH, IUIOC HaTpymaHaTa muxBa 10 Jlen T. Ako
I'BPBUYHUTE JWIIBPU BCE OIE HE ca MOCOYMIIM 1LIeHAa 3a JajJeHa Abp)KaBHA IIEHHAa KHUTA, OI[EHKaTa ce U3BBHPILBA
JUHEWHO MO OTHOIICHHWE Ha pa3jiiKaTa MEXAy HeTHAaTa MOKyIHA I[eHa M HOMHHAJIHATa CTOHHOCT MEXIy NeHS Ha
IUTAIIAHeTO Ha TOKYIIKaTa M JeHA Ha IDIalfaHeTO Ha TJIaBHMIATA, IO CyMaTa Ha aMOpPTHU3MpaHaTa HEeTHA MOKYITHA
[IeHa Bb3 OCHOBA Ha THUTE, M3MHUHAJN 0 JCHS HA W3YHCIIBaHE HAa HETHATa CTOMHOCT Ha aKTHBUTE, W HATPyTaHATa
1o Jens T nuxga.

K) YHeapcKume ObPAHCABHU YEHHU KHUNCA C OCIAMbYeH CPOK 00 nadedxca om mpu meceyd uiu no-Maako ce OIleHsIBaT
no OpyrtHara neHa, u3uuciiena 3a Jlen T, Bb3 ocHOBa Ha 3-meceuHara peepeHTHa JOXOMHOCT Ha ATEHIMATA 3a
ynpasnenue Ha xbpxkaaus 16T (AKK) 3a Jlen T. Ipu oGnuraruy ¢ najesx mo-MaabK OT 3 Mecella 6pyTHATa IleHa
3a Jlen T ce u3uucisBa upe3 npeobpasyBaHe Ha ped)epeHTHATA TOXOJHOCT Ha AKK 3a Hensa T B exkBuBaJieHTHa 3a
o0nuranus J0X0JHOCT.

3) [TazapHaTa CTOHHOCT Ha nYOIUUHO MbpPeYyBAHUME UHCIMPYMEHmU Om Munda Ha odiueayuume ¢ QUKCUPAH TUXEEH
NpOYyeHm, UHCIMPYMeHmume HA NAPUYHUA NA3ap U UNOMeuHume OOaUaYUU HA KPeOUMHU UHCIUMYYUl,
UKOHOMUYECKU ONEPAMOpU U YH2APCKU MeCMHU Op2anu ce OTpeNieNs 0 OpyTHaTa CTOMHOCT 3a AeHs T, m3uucieHa
OT CpeJHaTa CTOMHOCT Ha HETHATa [IeHa ,,KyIlyBa-TIpoaaBa‘, KOTHpaHa B ciueno0eqHnTe YacoBe Ha JaeHs T (maHHU 3a
LIEHHTE, TT0Ka3BaHU oT Bloomberg mim myOMuKyBaHd OT MapKeTMEHKBPUTE, PETOCTABSIIN KOTUPOBKH 32 JaJCHUSI
HHCTPYMEHT). AKO 32 KOHKPETHHS JICH He ¢ 00sIBeHa IIeHa, OIIEHKATa Ce M3BBPINBA [0 OpyTHATA CTOHHOCT, H3YUCIICHA
3a Jlen T or cpegHata CTOMHOCT Ha IOCJeAHAaTa HETHA 1I€HA KyMyBa-NpoJaBa, WM, aKOo LIEHHUTE KHUXa ca
peructpupanu Ha GoHoBaTa Gopca U MocieAHaTa HalMuHa OOPCOBa [IeHa PU N3YHCIISIBAHETO Ha HETHATA CTOWHOCT
Ha aKTHBHTE € M0-CKOPOIITHA, IEHHUTE KHIKA Ce OLIEHSABAT M0 OpyTHaTa IeHa, n3uncieHa 3a Jlen T B3 OCHOBa Ha
mocienHaTa 6opcoBa IieHa. AKO IMbPBUYHHUTE IMIBPU BCE OIIE HE ca MOCOYIIM I[€Ha 32 KOHKpEeTHaTa o0iuramms,
KOTHpaHWTE LIEHHW KHIDKA C€ OIIeHsABAT Mo OpyTHarta IieHa, m3umcieHa 3a Jlen T, Bp3 OcHOBa Ha IleHaTa Ha
mocieHaTa 60pcoBa ThProBHsl, a HEKOTUPAHUTE OOJIMTALlNH Ce€ OIICHABAT 10 OpyTHATa CTOWHOCT, M34KcieHa 3a [leH
T, BB3 OCHOBaA Ha TOXOTHOCTTA Ha OOJHTalMATa KbM MOMEHTA Ha IMOKYTIKATA.

W) Na3apHaTa CTOMHOCT Ha NMYyOAUUHO MBbP2YSAHUME OOIUAYUU C NPOMEHIUSE TUXE6EH NPOYEHM, UHCIPYMEHMU HA
NAPUYHUS NA3AP U UNOMEYHU 00IULAYUL HA KDeOUMHU UHCIMUMYYUU, UKOHOMUYECKU ONePamopu U YH2ApCKU MECmHU
opeanu ce OIpeess Mo CpejiHaTa CTOWHOCT Ha IieHAaTa ,,KyIyBa-Mpo/aBa‘, KOTUpaHa B CIEA00EHUTE YacoBe Ha
neus T (maHHM 3a 1eHAaTa, MOKa3BaHU B TepMmuHanmuTe Ha Bloomberg wmu Refinitiv, win nyOnukyBaHu OT
MapKeTMEHKbPH, MPEIOCTABSINN KOTUPOBKH 3a JaICHHUSI HHCTPYMEHT), IUIFOC JIMXBATa, HauuciieHa 10 aeHs T. Ako B
KOHKPETHHS JICH HE € UMAJI0O KOTUPOBKA, [ICHHUTE KHIDKA CE OLIEHSIBAT [0 CPeHATa CTOMHOCT Ha MOC/IeHATA HETHA
IIeHa KyITyBa-po/1aBa [UII0C JUXBaTa, HauncieHa 10 Jlen T, viiu ako [eHHUTE KHH)KA Ca PErUCTPpUPaHu Ha (OH0BATA
6opca ¥ MoCIIeHATa HATMYHA OOPCOBa IIeHA [TPU M3UMCIIIBAHETO HAa HETHATA CTOMHOCT Ha aKTHBHUTE € MO-CKOPOIIIHA,
[IECHHUTE KHI)KA CE OILICHSABAT 110 HETHATA IIEHA HA TMOC/IeAHaTa O0OpCoBa CIeIKa, IUTIOC JIMXBAaTa, HAaYKuCiIeHa 10 JleH
T. Ako IBpPBUYHHTE AWIBPH BCE OIIE HE Ca IMOCOYMIIM IIeHA 32 JaJicHa o0OUranus, KOTUPAaHUTE IICHHU KHIDKA Ce
OIICHSABAT IO HETHATa I[CHAa Ha MOCJeqHaTa OOpcoBa THPTOBHS, IUTFOC JMXBarta, Hatpynana no [den T, mokato
HEKOTHPAHUTE OOJUTAIlUH Ce OICHSBAT JIMHEIHO MO OTHOIICHHWE HA Pa3lIMKaTa MEXIy HETHATa MOKYITHA IICHA U
HOMHHAIIHATA CTOMHOCT MEXAy JCHS Ha IOKYyIKaTa W JCHA Ha IUIa[aHeTO Ha TJIAaBHHIATA, TI0 CyMmara Ha
aMOpTH3HMpaHaTa HETHA IMMOKYITHA IICHA BH3 OCHOBA HA JHUTE, U3MHUHAIH IO JICHS HA W3YHCIsIBAHE HA HETHATa
CTOMHOCT Ha aKTHBWTE, U JIWXBaTa, HauKcieHa 1o Jen T.

i) wacmnume obnucayuu ¢ QUKCUPAH JUX6EH NPOYEHm, UHCMPYMEHmume HA NAPUYHUs nazap u unomeyHume
obaueayuu ce oreHsBaT mo OpyrtHara mena 3a Jlen T, 6asupaHa Ha cpegHaTa CTOHHOCT Ha TPHUTE Hal-TOOpH
JOXOJHOCTH ,,KyIyBa-1ipogaBa’ B Jlens T. Ako HIMa HaJIMYHU KOTHPOBKY HA IIEHUTE, IICHHUTE KHIKA TPsIOBa Ja ce
oueHsBaT Mo OpyTHara IieHa, u3uucieHa 3a Jlen T, kaTo ce M3Moi3Ba JOXOIHOCTTA, KOSATO € B CHIA B JICHA Ha
MOKyIKaTa. AKo OpyTHaTa CTOMHOCT Ha KOHKpETHA OONHTanys WM UIIOTeYHa OOJIUTrallisl, H349HCIIeHa B3 OCHOBA Ha
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JIOXOJTHOCTTA ITPH HEWHOTO 3aKymyBaHe, € ¢ 0,5% mo-BUCOKa OT OpyTHATa CTOWHOCT, u3uncicHa 3a Jlen T B3 ocHOBa
Ha ma3apHarta 10XomHocT B JleH T Ha TUKBUIHA Abp)KaBHA IICHHA KHUrA C HAal-OMU3bK MalleXk U MOCICIHUS CIIOPE]
(TmocTUTHAT TP TIOCTIEAHATA ITHPBUYHA €MHCHS) HAa ChbH3MepHMa oOmuranus (o0nuranus, KOoATo € Haif-OIu3Kka 10
CHOTBETHATa OOJHTamus IO OTHOIICHHWE Ha HOMHHAHATA JIMXBa W Tajeka), Ia3apHaTa IpeoleHKa Ha NaACHUS
WHCTPYMEHT € 3aIbJDKHUTEITHA Bh3 OCHOBA Ha Ma3apHara noxonHoct 3a [len T Ha MUKBHIHA qTbp)KaBHA IICHHA KHUTA
¢ Half-ONM3BK MaZekK U MOCIETHIS CIIOpe Ha KOHKPETHHS BHJ OOJHT IS,

K) wacmnume o0nuUcAYUU ¢ NPOMEHIUE JUXGEH NPOYEHM, UHCIMPYMEHmume HA NApUYHUA Na3ap u unomeunume
obnuecayuu ce OLEHSIBAT IO CyMara Ha CpeAHaTa CTOMHOCT Ha TpUTE Hal-TOoOpU IIEHOBH KOTHUPOBKH ,,KYyITyBa-
nponaasa“ 3a Jlen T, mpeacTaBeHH OT TpUMa MapKeTMeHKbpH, U TnxBara, Harpynasa no Jlen T, uiy, ako ToBa He €
BB3MOJKHO, OI[EHKATa Ce U3BBPIIIBA 10 JIMHEEH HA4MH 110 OTHOIIEHUE Ha pa3iKaTa MeXIy HeTHaTa IIOKyIIHA IIeHa U
HOMUHAJIHaTa CTOMHOCT MEXy JIeHs Ha MJall[aHeTo Ha MOKyIKaTa U JeHs Ha IUTall[aHeTo Ha IJIaBHULATa, II0 cyMarta
0T aMOpTHU3MpaHaTa HEeTHA MOKYIHA I[eHa Bb3 OCHOBA Ha JHUTE, U3MUHAIMU 10 JICHS Ha W34YMCIsIBaHE Ha HETHaTa
CTOMHOCT Ha akTHBMTE, U JINXBaTa, HauucieHa no [en T.

1) akyuume, komupauu Ha Byoanewenckama ¢ponoosa b6opca, ce oneHsBaT 1o IieHaTa 1pu 3atBapsHe B [len T, mm,
aKo HsMa TakKaBsa, 110 [TOCIEAHATA HAJWYHA [IeHA B JICHA, B KOMTO Ce M3UMCIsIBA HETHATA CTOWHOCT HAa aKTHBUTE. AKO
JlaJIeHa aKIMsA HE € ThPryBaHa OT IIbPBOHAYAIHOTO M Ipexaiarane Ha ¢oHmoBara Oopca, akIusATa ce OIEHSABA 110
MOKYTIHA [ICHA.

Yyorcoecmpannume axyuu u ETF ce ouensBatr B [ens T mo nena Ha 3atBapsHe B Jlens T wim, ako TakaBa HE €
HaJIM4Ha, MO TOCJeJHaTa HaJW4Ha IIeHa KbM MOMEHTa Ha HM3YMCIISIBaHE HAa HETHaTa CTOMHOCT Ha aKTHUBHTE.
Yyorcoecmpannume axyuu u ETF ce oneHsIBaT Bb3 OCHOBA Ha IIEHUTE, KOUTO Ca C€ MPOMEHSJIN Ha HaM-JTHUKBUIHH
na3ap Ha akIUH 110 OTHOILIIEHHE Ha ThPTOBUATA C AaJieHaTa aKIMs, WM Ha BoJeuus nazap Ha akuusara uin ETF, B3
OCHOBa Ha JIOKYMEHTHpaHO pemieHne Ha Jlemosurtapsa. Axo maneHa akuus wnu ETF He e ThpryBana ot
IbPBOHAYAIHOTO ¥ Mpejyiaraie Ha (oHmoBarta Oopca, Ts ce OLEeHsIBA [0 MOKYIIHA LieHa.

M) aKo o MHeHHe Ha Jlemo3uTaps TUKBUAAIMOHHATA [IeHa Ha IICHHUTE KHIDKA € TI0-HUCKA OT IICHATa, N3YNCIICHA B
CHOTBETCTBHE C OYKBH B) — K), KATO OCHOBAa 3a W3YNCIIBAaHE HAa HETHATAa CTOWHOCT HAa aKTHBHUTE C€ H3IION3Ba
JMUKBUIAIIMOHHATA IIeHa, ompeneineHa oT Jlemosutaps. B cmydaii Ha yHrapcku Obp)KaBHH LEHHH KHIDKA
JMUKBUIAIIIOHHATA TICHA CE OIIPEeIs OT Hali-BUCOKAaTa MTOKYITHA [IeHa, MyOIMKyBaHa OT WICHOBETE HA CHCTEMAarTa Ha
BPBUYHUTE TITBPU Ha ATCHIUATA 32 YIPABICHNE HA IBbP)KaBHUS BT, KOTaTO OOJMHUTaIlMUTE ca PETUCTPUPAHH Ha
BTOpPUYHUS Ta3ap, a B Cllydaid Ha JPYTrU IIEHHU KHIDKA TS C€ M3YHUCIABA BH3 OCHOBAa Ha IleHATa, MOKa3aHa Ha
tepmuHanute Ha REFINITIV/BLOOMBERG, wiu, npu jidiica Ha TakuBa, OT [IEHOBUTE KOTHPOBKH, MOUCKaHH ad
hoc ot aucTpubyTOp(M), MK, B Cily4ail Ha IIEHHHU KHIDKa, PETHCTPUpaHu Ha GoHpoBata 6opca, OT bopcoBaTa IieHa.

H) UyxIecTpaHHHUTE ABJITOBU LIEHHU KHH)KA C€ OLICHSBAT B ChOTBETCTBUE C MPUHIUIIUTE HA OLIEHsIBaHE, IOCOYCHH B
OyKBH B) — K), Bb3 OCHOBa Ha IlieHUTe, noka3BaHu Ha TepmuHanute Ha REFINITIV/BLOOMBERG. B cayuaii na
HEeNPeKbCHAMO MbP2YBAHU YYICOCCMPAHHU ObI206U YEeHHU KHUMNCA (Mbpey8anu Oe3 NPpeKbCéanus 6b6 GpemMemo),
KOUMO HAMAM 5ICHO onpedelend yeHa Ha 3ameapsiHe, Bb3 OCHOBA Ha JOKYMEHTHPAHO pellieHue Ha [leno3uraps ce
U3IION3BAT HETHUTE LIeHH 3a JieHs T, BKIIFOUeHU B 0as3ata JaHHU Ha TojsiMa MexIyHaponaHa areHuus (Bloomberg,
Refinitiv 1 1p.), HATMYHE KbBM MOMEHTA Ha H3YMCISIBAaHE HA HETHATA CTOMHOCT Ha aKTUBHUTE, KOPUTHPAHH C JIUXBUTE,
HaTpynanu a0 aeHs T.

0) JsUI0BETE HA (POHJ OT OTBOPEH THII CE OIICHSABAT IO TAXHATA HETHA CTOMHOCT Ha akTHBHTE 3a 151 B Jlens T.

JlsutoBeTe Ha MHBECTUIMOHHUTE (DOHIOBE OT 3aTBOPEH THII CE OICHSBAT, KAKTO CJIC/IBA:

(a) ako WMa KOTHUPOBKH 3a JISNIOBETE HA KOHKPETHUS WHBECTUIIMOHEH (OHJ OT 3aTBOPEH THII, CE€ OIICHSBAT IO
cpelHaTa CTOMHOCT Ha KOTUPOBKaTa ,,KymyBa-nipoaasa‘ 3a [en T;

(b) ako HsAMa KOTHPOBKH 3a JISJIOBETE HA KOHKPETHWMSI (DOH/I OT 3aTBOPEH THII, T€ CE€ OIICHIBAT IO HETHATA CTOMHOCT
Ha akTuBuUTe 3a 151 3a Jlen T.

AKO He e HaJTM4uHa HETHAaTa CTOMHOCT Ha akTuBuTe 32 151 3a [len T, ce npunara nocnennata Hanuuna HCA 3a nsin.

) P OLIEHKATa HA CNOPA3YMeHUst 3a 00pAmMHO U3KYNY8aHe NOO NONEYUMeNCmeo U COeIKU 3a NOKYIKA € YCL08Ue 3d
nocreosawa npooaxcoa unu COeku 3a npooadcba ¢ yciosue 3a NOCied8awjo 0OpamHo UKynyeame ce B3eMar
HpeaBH €IHOBPEMEHHO CIIOT U GOopyBpI paMeHeTe, KaKTo cleBa:

cnom nokynka — opyspo npodaxcba: 3aKyleHaTa IIeHHa KHUTA HE CJIe/IBa Ja Ce€ BKIIOYBA B HAJIMYHOCTHTE;
BMECTO TOBa KbM B3eMaHUsTa ce MNpuOaBs IMOKyNHAaTa I[eHa Ha 3aKyleHaTa I[eHHa KHHUra IUIIC
nponopuroHanHara pasyiuka 3a [len T mexay ueHa ,,[pojaaBa‘“ v ieHa ,,KymyBa‘.
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cnom-npooadxcoa — Gopyvpd nokynka: NpoJajeHaTa LIEHHa KHUra BCe IaK TpsOBa aa Oblie BKIIOUCHA II0
ra3apHa CTOMHOCT B HETHaTa CTOMHOCT Ha aKTHUBUTE, a KbM nacuBure Ha doHna TpsOBa na Obae nobGaBeHa
NIpOJakKHaTa LieHa IUII0C IPONOpLMOHaNHaTa pa3iuka 3a Jlen T Mexay LeHa ,,ipoaaBa‘ u 1eHa ,,KymyBa‘.

P) TIpU OIICHKATa HA peno coeikume 3a 00CMAgKka CroT u GOPYBPIHOTO paMO CE B3eMaT IPEABHI €AHOBPEMEHHO,
KaKTO CJie/(Ba:

cnom noKynka — opyspo npooasxcoa u coeiku 3a NOKYnKd ¢ yclogue 3a nociedsauida npooasxcoa: 3akyneHarta
LIECHHa KHUra ce BKJIIOYBA B HETHAaTa CTOMHOCT Ha aKTHUBHTE IO Ma3apHa IeHa, a IieHaTa KyIyBa IUIIOC
NIPOTIOPIIMOHANIHATA Pa3JMKa 3a JieHs T MexIy LeHaTa ,,ipojaBa’™ U [eHaTa ,,KyllyBa" MUHYC I1a3apHarta [eHa
3a neHs T Ha 3aKkyneHara ieHHa KHHUTa ce 100aBsi KbM B3eMaHusTa Ha PoHpa.

cnom npodaxcoa — opyvpona NOKYHKA U cOeKU 3d npooaxcoa c yciogue 3a nNocredsauja HOKYHKA:
NpoJiaJicHaTa [IEHHA KHHWIa Ce M3BaXKJa OT HETHaTa CTOMHOCT Ha aKTHBHTE, a KbM IAacCHUBHUTE Ce NpUOaBs
NpOJaXHaTa LIeHa IUIIOC MPOIOpLMOHANHATA pa3iuka 3a JeHs T Mexay LieHa ,,KymyBa™ U LieHa ,,JipojaBa‘
MHHYC IIa3apHaTa CTOMHOCT 3a feHs T Ha mpojaneHaTa IeHHA KHUTa.

¢) B3eMaHHATA Ce MPHU3HABAT B CHOTBETCTBHE ChC CUCTOBOIAHUTE PAa3MoOpenOU, MPHUIOKUMH 32 WHBECTHIIMOHHHUTE
¢donmoBe. Axo Jleno3uTapsT MpereHy, e HAKoe 0T B3eMaHusTa Ha DoHIa € ChbMHUTENHO, To3u (DakT ce oTOessI3Ba
1 HETHATa CTOMHOCT Ha aKTHBHTE CE HAMAJSABA ChC CyMaTa Ha O4akBaHHUTE 3aryOou. CTOWHOCTTA HA MACHBUTE, YHUSITO
IICHA ¢ U3pa3cHa BbB BaJyTH, pa3MuHH OT BanyTaTa Ha eMHCHATA, CE KOHBEPTUPAT BbB BanyraTa Ha eMUCHSTA, KATO
ce u3noin3BaT opuuuanHuTe cpenHn kypcose 3a Jlen T Ha Magyar Nemzeti Bank. Banyture, kouto He ce KoTupar
oT Magyar Nemzeti Bank, ce oneHsiBaT mo KpbcTocaHus Kypc, u3uuciicH ot oomenaus kypc USD/HUF, nocnenso
kotupaH ot Magyar Nemzeti Bank, u 3axmountennus kypce 3a Jlen T 3a nanenara BanmyTa/mocieiHusi 0OMEHEH Kypc
USD/... (Banyta), npenoctaBeH oT Bloomberg.

T) NpeAOCTABCHUTC HAa3a€M LCHHU KHHKA CC M3BAXKAAT OT AKTUBUTC U TAXHATA IIa3apHa CTOMHOCT Ce npn6aB$[ KbM
B3C€MaHUsATA.

y) CTOWHOCTTa HAa aKTHBHTE, YHATO IICHA € HM3pa3eHa BBB BANYTH, pasiINdHU OT Bamyrata Ha emmcusTa, ce
MIpen3YncisaBa BbB Bayrata Ha eMucusTa 1mo (KpbCTOCaHUsS) KypC, H3UHCICH Ha 0a3aTa Ha OQHUIMATHUTE CPEIHH
kypcose 3a [len T Ha Magyar Nemzeti Bank. BanyTure, kouto He ce kotupar ot Magyar Nemzeti Bank, ce ouensBat
0 KPhCTOCAHUS Kypc, usuncieH ot oomennus kypc USD/HUF, mocnento kotupan or Magyar Nemzeti Bank, u
saxmounTeHus Kype 3a Jlen T 3a maaenara BamyTa/mocienuus oomenen kype USD/... (BaiyTa), MpeaoCTaBeH OT
Bloomberg.

y) TacHBHUTE C€ NMPU3HABAaT B CHOTBETCTBHE CHC CUETOBOJHHUTE Pa3NoOpeadH, MPHIOKHMH 3a WHBECTHIMOHHHTE
¢donnose. CTOHHOCTTa Ha M3IOJI3BAHUTE, HO BCE OIIe HE(aKTypHUpaHU yCIyrd (BKIIOYUTEIHO MPOIOPIMOHAIHUTE
TaKCH 3a yIpaBJIeHNE U Ha30p Ha (poH/a) ce MpU3HaBa KaTo MacHB.

CroliHOCTTa Ha TACHBHTE, YHATO IIEHA € U3pa3eHa BbB BAIyTH, pa3IuyHu oT BamyTraTta Ha emHcHATa, ceé KOHBEPTHUPAT
BB BasyTara Ha eMucHsTa, KaTO Ce U3M0a3BaT oduIMaaIHuTe cpeanu Kypcose 3a Jlen T na Magyar Nemzeti Bank.
Banyrtute, xouto He ce korupar or Magyar Nemzeti Bank, ce oueHsBaT 1Mo KpbCTOCaHHUSI KypC, M3YHCIEH OT
oomennus kypc USD/HUF, nocnenno kotupan ot Magyar Nemzeti Bank, u 3axmrounrtennus kypc 3a Jen T 3a
JaneHara BaryTa/mocienaus oomener kype USD/... (BanyTa), mpenocraBeH oT Bloomberg.

29. OIEHABAHE HA CAEJIKH C JJEPHBATH

a) CroitHocTTa Ha 3aKylI€eHUTEC onyuu YyBCINYaBa HCTHATa CTOMHOCT Ha AKTUBUTE, a IMPOAAJCHUTC OIIHU A
HamajsaBaT. CTOHHOCTTA Ha ornuusATa € cpcHaTa IEHa 3a I[eH T, H34YUCJIICHA OT KOTHPAHHUTC 3a ONlIUATa LEHa
,,KynyBa“ " 1CHa ,,HpO):[aBa“, a aKO TakKaBa HE € HaJIMYHA — MOCJICAHATa HAJIMUHa CPE€IHA 1LICHA.

6) CroifHOCTTa Ha cyanogeme € paBHA Ha CyMaTa OT CTOMHOCTHTE Ha MPOCTHUTE CAEIKH, ChCTABIISBAIIN CyaloOBETe.
AKO MPOCTUTE CIEJIKH HE MOTAT Jla OBhJaT OIEHEHH 110 TOPEMOCOYSHHS HA4WH, CyalrbT c€ OLIEHsBA 10 CTOMHOCTTA,
IIOCOYEHA OT areHTa 3a JOKJIaJBaHe Ha JaHHW, KOWTO MPenocTaBs KOTMPOBKH 3a KOHKpETHATa CAEJKA, FIIU Ype3
BBHIIICH OIICHUTET.

B) PesynrarsT 3a len T Ha 60pcosume grouvpcu ce M34nCIIABa, KaTO C€ M3MOI3BA MOCIEIHATA [IeHa Ha CEThIMEHT
B llen T u B len T-1. Axo uieHara Ha ceTbiiMeHTa 3a Jlen T He e HanuyHa, pe3yaTaThbT OT CAECJIKHUTE CE ONpeesl Bb3
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OCHOBaA Ha 1ocJjicaHara 60pCOBa IcHa 3a I[eH T, HaJIMYHa KbM MOMCHTA Ha M3YHUCJIsSBaHE HA HETHATa CTOMHOCT Ha
AKTHUBUTC.

T) U3svHOOpCcosume sanymuu GopyvpOHU cOenky ce OLCHSBAT, KaTo ce HM3MoisBa croT KypchT 3a Hen T u
MEXIyOaHKOBHTE JINXBEHH IPOLICHTH, KOTHPAaHH B CHOTBETHHUTE BAIYTH, WX 10 GOPYBPIHUS KypC, H3YUCICH OT
CyaIrtoBUTE TOYKH, KOTUPAHH Ha MEXXTyOaHKOBUA 1a3ap. JIMXBEHUTE NPOLIEHTH U Cyall TOYKHUTE, KOUTO CE H3II0JI3BaT
IPH M3YHCIIBAHETO, Ca MEXKIYOAHKOBHTE JIMXBEHH IPOLEHTH M Cyall TOYKHTE 3a [BaTa Iajexa, KOUTO ca Haii-
OJIM3KHK 10 OCTaBaIlys MaJex Ha GopybpAHATA CHETIKa, TPETErTIeHH 110 THH.

n) IlazapHara cTOHHOCT Ha opywvpoHomo cnopasymenue 3a noxynka B Jlen T e paBHa Ha pa3muKaTa MEXIy
nma3apHaTa CTOWHOCT Ha 0a3oBust HHCTpYMeHT B Jlen T — HamaseHa ¢ HacTosmaTa CTOMHOCT Ha MAPUYHUTE TTOTOIH,
OYaKBaHU JI0 JTOCTaBKaTa Ha (hOpybpIHATA CIEIKa — W HACTOsIATa CTOMHOCT Ha mokymHata neHa B Jlen T,
ompeneNeHa BbB (JOPYBPIHOTO CIIOpa3yMeHHE.

e) IlasapHata cTOMHOCT Ha opyvpOHOmMO cnopasymenue 3a npoodadxcoa B Jlen T e paBHa Ha pa3imKaTa MEXIy
HactosimaTa croiHocT B Jlen T Ha mena ,,mpomaBa“, ompezenceHa BbB (GOPYBPIHOTO CHOpa3yMeHHe, U Ia3apHaTa
croitHocT B Jlen T Ha 6a30BHs HHCTPYMEHT, HAMAJICHA C HACTOSIIATA CTOWHOCT Ha MAPHYHHUTE OTOIH, OYAKBaHH JI0
JOCTaBKaTa Ha ()OpybpAHATA CHETIKA.

3a M3YMCIIABAHETO HA HACTOAIIATA CTOHHOCT TPSOBa J1a ce MPHIIOXKHU JUCKOHTOB MPOIIEHT, KOMTO MM ChOTBETCTBA
Ha CpeTHOAHEBHATA IPETETIICHa CTOMHOCT Ha IBaTa MEXyOaHKOBH JIMXBEHHU MPOLICHTA, HAl-OMM3KH 10 OCTaThYHUS
MajacK Ha OYaKBAHUTE MapuUYHU IMOTOUU, NI — B CJ'Iy‘-Iaﬁ Ha UHCTPYMEHTH C NMaACXK, MO-ABJIBI OT 1 roavHa — € paBeH
Ha CpCIHOJHCBHATa IPCTEIJICHA CTOMHOCT Ha TOYKHUTE OT KpuBaTa Ha JIMXBCHUA Cyall, Hy6n1/11<yBaHa OT T'0JICMHU
MCXKIAYHApOAHU ar€HIuu, WJIW Ha KpUBaTa Ha HYJICBUA KYIIOH, U3YUCJICHA OT pe(bepeHTHI/ITe JIMXBCHU ITPOLCHTH,
MyOIMKyBaHU OT ATEHIUSTA 3a YIIPAaBICHNUE Ha IbP/KABHUS JIBJIT.

K) 3a OICHKaTta Ha colenkume ¢ odoeogopu 3a paziuxa (CFD) ce mpuiara CTOWHOCTTa, MPEJOCTaBeHa OT
MapKeTMeHKbpa, KOWTO Ipe0CcTaBs KOTUPOBKH 3a caeikute ¢ CFD. Ako KoTHpOBKaTa € MPeyCTaHOBEHA 110 HAKAKBA
MPUYHHA, OI[CHKAaTa Ce M3BBPINBA Ype3 CpaBHSIBAHE Ha JHEBHATA I[CHA MPH 3aTBapsHE Ha 0a30BHS WHCTPYMEHT U
HavayHaTa [eHa Ha mosuista (Opoit CFD-Ta, yMHOXKEH 110 HadarHaTa IeHa).

30. JIPYrA HH®OPMALIHA, CBBP3AHA C JAAEHHA IPEAMET

Omoensane Ha akmusu Ha (DOH()G, KOUmMo ca Cmanaiu HeluKeuOHU

Axo moBeue oT 5% OT akTUBHTEC Ha (DOHZ[a Ca CTaHaJIM HCJIUKBHUAHU, 3a Ja CC€ TrapaHTHpa HNPUHOUIBT HaA
PAaBHOIIOCTABEHOCT HAa MHBECTUTOPUTC U Aa €€ NOAAbpiKAa HECHPCKbCHATA ,HI/ICTpI/I6yLII/I$[, YHpaBI/ITGJ'ISIT Ha (DOH,HEI
MOXKC J1a pCIIr J1a OTACIIN HCJIUMKBUIHUTC aKTUBU B PAMKUTC Ha noqu)eﬁna Ha q)OHI[a WK J1a OTACIN Z[i[J'IOBCTC Ha
(DOH,Z[a, ChABbPIKAIIN HCJIIMKBUIHNU aKTHBH, B PAMKUTC HA r[oqu)efma OT JsJIOBE Ha (DOH,I[a.

Crnen xkato Obe B3€TO PEUICHUE 32 OTACISIHE, aKTHBHUTE, KOUTO CE CMATAT 3a HEIMKBHIHH, TPsIOBa Ja ObAaT MOKAa3aHH
OTJIEITHO OT IpyTUTE akTUBU Ha DOHIIa 32 IennTe Ha H3UUCIIIBAHETO Ha HETHATA CTOMHOCT Ha akTuBHUTEe. OCBEH TOBA
JsmoBere Ha DoHMa ce pasnpeneNsiT MeXAY HHBECTUTOPUTE TPOTIOPIIHOHAITHO Ha Jiejla Ha HeTMKBUIHUTE aKTHBH B
HEeTHaTa CTOMHOCT Ha akTuBHTe Ha ®oHna. Ciien otaensHero sumoBere Ha @oHIA, ChIBPIKAIIM HETUKBUIHU aKTHBH,
ce obo3Hayasar c ,,JL*“.

HsmoBere Ha @oHma, 0603HaUeHH ¢ ,,IL“, He Morart Aa ObJaT N3KyIMyBaHU OOpPaTHO.

Korato MNPpUYUHUTE 3a PA3ACIIAHCTO HNpeCTaHaT Aa ChUICCTBYBAT, ynpaBI/ITGHﬂT Ha q)OHﬂa B3€Ma pCHICHUC 3a
YaCTUYHO WM MBJIIHO MNPEKPATABAHC HA OTACISAHETO W 3aMCHS AAJIOBETC Ha cDOH,Ha, 0003HaUYEHH KaTo ,,IL“, C
JAJIOBETC Ha CDOH,Ha BB3 OCHOBa Ha OOMEHHOTO CbOTHOIICHHUEC, CHOTBCTCTBAIIIO Ha npeo6na,uaBamI/ITe IICHU Ha
JAJIOBETC Ha CDOHI[a.

ynpaBI/ITeHHT Ha q)OH,Z[a yBEAOMsIBA HUHBECTUTOPUTC U Ha)I30pHI/IH OpraH 3a OTACIAHCTO Ha AKTHUBUTEC, 3a
MpEKpaTABaHETO Ha OTACIAHCTO YaCTUIHO WJIN U3LAJIO U 3a IPUYUHUTE 3a TOBA, B CbOTBETCTBUE C pa3n0pe)16nTe 3a
H3BBHPEAHO OIMMOBECTSABAHE HA I/IH(bOpMaIII/IH. rO,HI/IIHHI/ITe U IMECTMCCCYHUTE OTUCTHU Ha CDOH,Ha CbAbpIKaAT no,upoGHa
I/IH(I)OpMaIII/IH 3a CbCTaBa Ha OTACJIICHUTC aKTHUBHU.

VYupasutensat Ha Ponaa npeycranoBsBa AUCTpuOyLusTa Ha [smoBete Ha PoHAA €IHOBPEMEHHO ¢ ITyOJIMKYBaHETO
Ha PEIICHUETO 3a OTACISIHE, JOKATO OTICISIHETO He Ob/ie ICHCTBUTEIHO OCBIIECTBEHO.
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VI. Uudopmanus, cBbp3aHa ¢ J0X0AHOCTTA

31. YCIOBHA H IPABHJIA 34 OITPEJEJTAHE H H3IUTAIJAHE HA THBHIAEHTH

DoHABT HE UBILIAIIA JOXOAHOCT IO HUTO €HA OT CCPUUTEC HHHOBG Ha DoHJa OT KalMTajoBaTa neanGa, a e g
PEeUHBECTHPA U3LAJIO0 B CbOTBETCTBUC C MHBECTULIMOHHATA IMOJIUTHUKA Ha donpa. Kanuranosa neuanba ce pcaiusupa
OT UHBECTUTOPUTEC KATO pa3jinKa MCKAY NOKYIHATa IICHA U IICHAaTa Ha OTKYITyBaHC Ha TEXHUTC I[HJ'IOBC ot ®onpa.

32. JIATH HA JHCTPHBYIIUA

Hemnpunoxumo.

33. JIPYTA HH®OPMAIIHA, CBBP3AHA C IAJEHUA ITPEAMET

Henpunoxumo.
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VII. AHra;KuMeHT 3a 3a1urTa Ha HHBECTUPAHUSA KAIIUTAJ U 3a TapaHTHPaHE Ha 10X0AUTE, CpeacCTBa
32 H3ITBbJHECHHETO UM

34. AHTAKHMEHT 34 3AIIJHTA HA HHBECTHPAHHUS KAITHTAJI H 34 TAPAHTHPAHE HA JJOXOJIHTE

Henpunoxumo.

35. JIPYrA HH®OPMAIIHA, CBBP3AHA C JAJEHHUA ITPEAMET

Henpunoxumo.

VIII. Takcu u pa3xoau

36. TAKCH H PA3XOIH, KOHTO MOTAT JJA B'BJIAT HAYHCJIEHH HA ®OH/IA, H HAYHHBT HA HAYUCIABAHETO HM
HA DOHJIA

36.1 Taxcu u pazxoou, koumo @ondvm e onvoicen 0a niamu na Ynpasumenn na Ponoa, onucanue na
Memooa Ha u3vucaseane u memoda Ha Havucaseanemo um na Donoa, ycnosus na naauwjane

3a U3BBPIIBAHETO Ha CBOSATA JNCHHOCT W 3a APYTH YCIYT'H, KOMTO HE MOraT Ja ObJaT KBaIU(QHUIHMpPAHH KaTo
MOCPEHIUUECKH U HETTOCPETHNUUECKH YCIyTH, U30POCHHU MO-101y, YpaButessiT Ha DoHa HaYUCIIABA TaKca, KOATO
HE MOKe Ja HajaBumaBa 2% OT HETHaTa CTOMHOCT Ha akTuBuTe Ha PoHma roawmHo 3a JsmoBere Ha PoHma OT
cepun ,,A*“ u ,,B*.

B ciryqait Ha gsmoBe Ha @oHnI oT cepus LI Yipasurenar Ha GpoHIa HauHCIsIBa Takca 3a ymnpasieHue Ha @oHna B
pa3mep Ha He noBeue oT 0,8% oT HeTHaTa CTOMHOCT Ha akTUBUTE HA DOHAA FOIUIIHO.

Mertox Ha HaYKCIISIBaHE Ha TakcaTa 3a yrnpasieHue Ha Gonna: [IponoplunoHa HaTa yacT OT TakcaTa 3a yIpaBJIeHUe
Ha (oHIa — M3YHCIICHA 32 MMOCJIeIHATa HETHA CTOMHOCT Ha aKTUBHUTE — CE HAYHCIISIBA KEIHEBHO M CTaBa JbJDKHMa
OT IIBPBHUS JICH ClIe/ peepeHTHHS Mecell.

Takcara 3a ynpasieHue Ha (OHJA € ONPeAeNeHa, KaTo ce OTYUTa (PaKTHT, e TaKcaTa 3a MOCPEIHUIECKUTE YCIYTH

[6ykBa a)] u HenmocpegHHUYECKUTE yciayru [OykBa 0)], m30poeHHu Mo-10iy, Pa3XoquTe, CBEP3aHU C YUPEASIBAHETO,

CIIMBAHETO WM pa3zaeisHeTo Ha DOHA, M TAKCHUTE 32 aIMUHUCTPATHBHHU YCIYTH, IbDKUMH Ha HaazopHust opras,

Beue ca BKJIIOUCHHU B TaKCaTa; CJIEJOBATEIIHO Te HE MOrar Jla ce HauMCIABaT mpsiko Ha DoHpja:

a) TOCPETHUYECKH YCITyTH:

aa) pexilaMupaHe u rnomnyisipusupane Ha PoHaa 1 eMUTHpaHNUTE OT Hero J[s10Be, KAKTO M CBBP3aHHUTE
C TOBa THPTrOBCKH CHOOIICHUS;
a0) myOnmuHo npeanarane Ha JlsutoBere Ha PoHOA M AUCTPUOYTOPCKH YCIIYTH, CBBP3aHU C TAXHOTO

HETPEKBCHATO Pa3MpPOCTPAHCHIE;
b) Inpyru, HEeMmoCpEeTHUUECKH YCITyTH:

0a) W3MIBJIHCHUE HA aJMUHUCTPATUBHUTE 3a/1a4, M30pOeHH B 4WieH 7, al. 2, OykBa a) oT 3akoHa 3a
KOJICKTUBHOTO MHBECTHUPAHE,

(1) BKIIFOUUTECIHO CIIYHYAaUTE, KOraTO HAKOSA OT TE3U 3aJa4r C€ U3MBJIHABA OT APYToO JUILEC 1O
cujiaTa Ha A0TOBODP 3a MOpbUKa, KOMTO HE MpeacTaBjigBa ayTCOPCUHT; TO-CIICHUAJIHO:
° CYCTOBOJIHH 3aJa4Hn

Axko kanmutanbsT Ha ®onna He e nocturHan 50% OT 3aABDKUTETHAS MUHIMYM Ha ITbPBOHAYAIHUS KAITUTAJT CPEITHO
3a TIepUoJI OT TP Mecella, YnpaBureatT Ha DoHa MOKe a He Ha4YKCIsIBa Takca 3a ynpasieHue Ha DoHma, J0KaTo
kanmuTanpeT Ha PoHga He mocturae 50% OT 3aABDKUTETHHS MUHHUMYM Ha ITBPBOHAYANHHS KallUTaJl CPEAHO 3a
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MOCJICAHUTE TPpU MEcela. Pa3XOZII/IT€, HallpaBCHU IO BPEMC Ha Oe3maTHUs nepuon, He CC HaA4YUCIABaT Ha @onua
BIIOCJICACTBHC.

CewriacHo wieH 26, amuHes 3 OT 3aKOHA 3a KOJIEKTHBHHUTE WHBECTHIMH YTPAaBUTENAT HA (OHAA MMa IIPaBoO Ja
MPEXBBPIIM YaCT OT TaKcaTa 3a YIpaBJIeHHE Ha HHBECTHUTOPA Bb3 OCHOBA HA MHAMBUIyaJIeH JIOTOBOP (PETPOIIECHs).
VYnpaButenst Ha (OHIA omperess pa3Mepa Ha PETpPOlEeCHsTa, Karo B3eMa MpeIBHJ pa3Mepa U Cpoka Ha
WHBECTHLIMTA M Takcara 3a ymnpaBieHue, HauyucieHa Ha @Donpga. OCHOBHHMTE pa3[eld Ha HHIMBUAYATHUTE
cropa3yMeHHs ce ChIBPKaT B ChOOIIEHHETO Ha yeOcaiiTa Ha ynpaBuTessd Ha GOHAA.

Takca 3a nocmuenamu pesyimamu, niamuma Ha Ynpaeumens na ¢ponoa

B xoma Ha ynpasieHuero Ha (onma YmpaBuTenaT Ha (OHIA MMa MPaBO U HA TaKca 3a IMOCTUTHATH PE3YJITaTH,
W3YHCIICHA B3 OCHOBA Ha MOJIeNa Ha pe)epeHTHHS HHICKC.

PedepeHTHHAT HHIEKC, U3TIOJI3BAH 3a [EJIUTE HA N3YHCIIIBAaHE Ha TaKcaTa 3a IIOCTUTHATH PE3YJITaTH, € MICHTHYCH C
pedepeHTHNS HHICKC, N3TIONI3BaH 3a M3MepBaHe Ha peynTtarute Ha DoHna.

Pedepenten unnexc: 90% MSCI EMU LC (Bloomberg: MXEMLC Index) + 10% MSCI Eurozone 1M-1Y Select
Government Bond Index (Bloomberg: MF755433 Index).

KomnoneHTHTE Ha MHEKCA Ce KOHBEPTHPAT BHB BallyTaTa Ha KOHKPETHATA CepHs III0BE Ha (POHMAA IT0 CPEIHUS KYPC
Ha MNB 3a cboTBeTHHSA J€H.

VYnpaButenst Ha (oHIA UMa IPABO Ja MOJTYYH TaKcaTa 3a MOCTUTHATH Pe3yJNITaTH, MU3YUCIeHa Bb3 OCHOBA Ha MOJIENa
Ha peepEHTHUSA HHICKC, TOPH B CIIydyail Ha OTpUIATEIHA JOXOIHOCT Ha ChOTBETHATA cepus JlsmoBe Ha DoHa, ako
OTpHILaTENIHATa TOXOAHOCT € TI0-BUCOKa OT JJOXOAHOCTTa Ha PedpepenTHus nHmexc.

Takcara 3a MOCTUIHATH pe3yNTaTu ce U3YHCIABa 3a Bceku J{eH 3a ThproBus Ha PoHja.

JlHeBHATa Takca 3a IIOCTHIHATH PE3YITAaTH C€ M3YUCIIABA, KaTo ce yMHOXkaBa 20% OT pa3nukara MeXIy AHEBHATa
noxonHoct Ha J{s1 Ha PoHna 1 Ha PedhepeHTHUS HHIEKC 110 HETHATa CTOHHOCT Ha aKTUBUTE OT MPEAXOIHNUS JCH.
[Ipn m3umcnsgBaHETO Ha HETHAaTa CTOMHOCT Ha akTUBUTE Ha (DOHAA JTHEBHUTE TAKCH 3a IIOCTUTHATH PE3YNTaTH,
n34ncieHn 10 kKoHkpeTHUs neH (ST), ce cymupar 3a Besika cepust [suoBe Ha @oHzma u Ta3u cyma (Sn) ce B3ema
MIPEABHA, KaKTO CIIeBa:
®  aKO CTOHHOCTTA Ha THEBHUTE TaKCH 32 IIOCTUTHATH PE3yNTATH € MojokuTenHa (Sn>0), ¢ Hest ce HamMasiBa
HETHaTa CTOMHOCT Ha akTuBUTE Ha POHJA U ce HAUUCIIABA B HETHATAa CTOMHOCT HA aKTUBUTE 3a TO3H JICH.
®  aKO CTOHMHOCTTa Ha JHEBHHUTE TAaKCH 3a MOCTHIHATH PE3YJNTaTH HE € mojoxurenHa (Sn<=0), Ta HiIMa qa
yBEJIMYHM HETHAaTa CTOWHOCT Ha akTHBHTEe Ha PoHza M HAMA Aa ObJie HauMClIeHa B HETHATa CTOMHOCT Ha
aKTHBHTE 3a TO3M JICH.

PedepenTHHAT meproA 3a MMOCTUTHATH PE3YJTAaTH € 5 TOJUHH B CHOTBETCTBHE C MHHHUMAITHUS IMPEMOPHUUTEIICH
nepronl Ha TbpkaHe Ha DoHma. PedepeHTHHAT mepHo] 3a MIOCTUTHATH PE3yNITATH O3HAadaBa, ye YIPABHUTEIIT Ha
¢oHIa MOXE [a HAYMCIABA OTHOBO TaKca 3a MOCTHUTHATH PE3yNTATH CaMO aKO IpPH MperyieJ Ha TO3H IEePHOX
noxoxaoctTa 3a Jlsm Ha DoHma HaxBUIIaBa MOXOAHOCTTA Ha PedepeHtHus mHmekc. CiemoBaTelHO HAYaIOTO HA
PedepenTHus nepros € mo-KbCHATA OT CICIHUTE JBE JaTH:

- nmara Ha craptupaHe Ha QoHza

- JleH, B KOITO € CTaHala ABJDKMMA MOCTIeIHATa IUIaTeHa TaKca 3a U3IIBIIHEHNE

- 31 nexeMBpH Ha meTaTa roJuHa, MPEAXO0XKIala TeKyIaTa ToAuHa

Taxcara 3a mocTUrHATH pe3yliTaTy CTaBa IjaTuma, ako:

1 oOmrara cyMa Ha JHEBHHUTE TAaKCH 3a IOCTUTHATH pe3yNTaTH Ha KOHKpeTHarta cepus [lsyioBe Ha
@DoHma € TOJI0KHUTEeNIHA CTOWHOCT B TOcieaHns JIeH 3a ThproBus Ha KOHKpETHAaTa KaJleHAapHa
TOJUHA, U

2 BCHYKH ITOCTUI'HATH NO-CcIabu pe3ynTaty npe3 PedepenTHus nepron B cpaBHeHue ¢ PeepeHTHus

MHJIEKC ca OWJIM KOMIICHCHMpaHH OT YmpaBuTens Ha (oHaa npe3 PedepeHTHuUs mepuox cbe
CBPBXIIPEACTABSIHE, KOETO € Hall-MaJIKOTO ChbU3MEPUMO C HEITOCTUTHATHUTE PE3yJITaTH

Takcara 3a OCTHTHATH Pe3yJITaTH 3a TEKyllaTa roJMHA CTaBa IUIATUMa Hali-paHO Ha WhpBHA JeH 3a Thprosus,
cieqBall TeKyliaTa roJnHa. Y IpaBUTENAT Ha (oHa HauucasaBa Ha QoHAa Takca 3a MMOCTUTHATH PE3YNTaTH, KOSTO
ce JIBJIKH Mpe3 TeKylIaTa roJuHa BEAHBK TOAUIIHO, 10 15 stHyapu Ha roAWHATa, CJIeJBalla TeKyiaTa roquHa. AKo
o01aTa cymMa Ha THEBHUTE TAKCH 3a IOCTUTHATH PE3yATaTH Ha KOHKpeTHaTa cepus [lsoBe Ha DoH/IA € TTOJI0KHUTETHA
CTOWHOCT B IocieHus JleH 3a ThproBus Ha KOHKpETHATa KaJeHJapHa ToJrHa, HO BCE OIIe HE € CTaHala IlaTuMa,
T 11e ObJie MPU3HATA B MACHUBUTE 32 LEJIWTE HAa M3YMCISIBAHETO HA HETHATa CTOWHOCT Ha akTmBHTEe Ha DoHIA.

47



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

CyMaTa, 3allicCaHa B IIaCMBUTC, CTaBa IlJIaTuMa, aKO IIOTCHIUAJTHUTC mo-cinadu pe3yaTaT, Bb3HUKHAJIU I[MO-paHO NpPE3
Pe(l)epeHTHI/IH nepuon, B CpaBHCHHUC C pquepeHTHI/m IoKasarteJjl, BEUC HE ChIICCTBYBAT.

MeToapT 3a HW3YHCISIBAHE, arperHMpaHe M HAYWCISBAHE HA €XKEAHCBHO WM3YHCISIBAHUTE TAKCH 3a IOCTUTHATH
pe3ynratu 3a Besika cepus JanoBe Ha @oHa rapaHTHpa MO IMOIXOIAI HAYKH, Y€ TaKcaTa 3a IOCTUTHATH Pe3yITaTH
ce MPUCTIaZa OT HHBECTUTOPUTE, KOUTO KYITyBaT WM OTKyIyBat J[sutoBe Ha @oHa 1pe3 roAnHaTa, B CbOTBETCTBHUE
C MIOCTUTHATHUTE PE3yTaTH Ha TeXHUTE cobcTBeHu [lsoBe Ha DoHpa.

O6o3HaueHus:

Srt: JTHCBHA TaKca 3a MOCTUTHATH PE3yJITaTH, AbDKMMA HAa YTpaBUTENs Ha (OHIA B JICHSI HA M3YUCIIABAHE HA
HETHaTa CTOMHOCT Ha akTuBHTE 3a Jlens T

Su: cyMaTa Ha JIHEBHHUTE TaKCH 3a MOCTUTHATU PE3YATaTH 1O JCHS Ha W3YUCIsIBAHE Ha HETHAaTa CTOMHOCT Ha
aktusuTe 3a [ens T

Sk: JTHeBHA TaKca 3a MOCTHTHATH PE3yJTATH, ABDKUMA Ha YTpaBuTels Ha (OHAA B Kpas Ha KaJeHAapHaTa
roJanHa

N: Opoii THH OT KOHKpETHaTa KaJeHIapHa TOIUHA, 33 KOUTO C€ M3YHCIIABA JHEBHATA TaKCa 3a MMOCTUTHATH
pe3ynratu 3a ©onpa

T: JICH Ha U3YMCIIsIBAaHE Ha HETHATAa CTOMHOCT Ha aKTUBUTE MPE3 KOHKPETHATA KaJeHIapHa FOHA, 33 KOSITO Ce
M3YHUCIISIBA TaKca 3a MOCTUTHATH PE3YATATH

T-1: JIeH Ha W3YMCIISIBAHE HA HETHATa CTOMHOCT Ha akTUBHTE, Npenxoxaa Jens T ¢ enun [leH 3a Tbproeus

n: Opoii THY 3a U3UKCIsIBAHE HA HETHATA CTOMHOCT HAa aKTUBUTE, M3TEKJIN 0 JICHS Ha U3UMCIIsIBAHE HA TaKcaTta

3a nmocturHatu pesynraty (T) mpe3 KOHKpeTHaTa KaJleHJapHa ToJuHA
PHr: HeTHa AoxoaHocT 3a [leHn T Ha koHkpeTHaTa cepus [snoBe Ha PoHAa npeau MpUcnajaHe Ha JHEBHATA TaKca
3a IOCTUTHATHU PE3YATATH, HO CJeJ NIPUCIIalaHe Ha BCUUKH APYTH pa3Xxoau

Pr.i: odunuanHa HeTHa CTOWHOCT Ha akTuBHTE Ha J{su1 oT @onma B T-1 3a koHKpeTHata cepus [smoe Ha @oHma

P(SE)r:  croitHocT Ha aktuBuTe Ha [s1 Ha DoHAa 3a KOoHKpeTHaTa cepus JsuioBe Ha DoHJA peay MpHUCTaiaHe Ha
Takcara 3a IOCTUrHAaTH pe3yraty 3a Jens T

INDX(r): CroiiHocT Ha 3arBapsiHe B JleHs T Ha mbpBUs KOMIOHEHT Ha pe)epeHTHHS MHACKC, U3pa3eHa B ChllaTa
BallyTa KaTo Ta3u Ha cepusdara Jlsuiose Ha PoHna

X: Opoii Ha KOMIIOHEHTUTE Ha peepEeHTHHS UHIEKC
wi: TErJIO Ha ITbPBUS KOMIIOHEHT Ha peepeHTHHS HHACKC B peepeHTHHS HHACKC
VT.1: HeTHa cTOMHOCT Ha aktuBuTe Ha ®onpa B Hen T-1
BMr: JTHEBHA JIOXOJHOCT Ha X-KOMIIOHCHTHHS pedepeHTHUS HHACKC, U3UYHCICHA OT CTOMHOCTTA HA 3aTBapsHE B

Henst na T u cToiiHOCTTa Ha 3aTBapsiHE B NpeaxoaHus [leH 3a Thpropus
(1

INDXl(T) INDXx(T)
BMr = 1NDx XWit et INDx Wy = 1
1(T-1) x(T—-1)

PRIt: HETHa JI0XOJJHOCT, IIOCTUIHATa OT KOHKpeTHarta cepus JsuioBe Ha @oHza ot Havanoro Ha PedepentHus

MepHoJ] Ha IOCTUTHATH pe3ynrtat Ao Hens T, mpeau npucnagane Ha TakcaTta 3a MOCTUTHATH PE3YJTATH,

HO cJie/l IPUCTIaJlaHe Ha BCUUKH JPYTH Pa3xou
(2)

T
PRIy = =1+ (1+ MODP) X H(PHT +1)
T=1

MODP: mapameThp, CBBP3aH C J0XOAHOCTTa Ha Jls1 Ha Donma’

BMRIr: HerHa noxomHocT Ha PedepeHTHHs MHIEKC OT HayanoTo Ha PedepeHTHHMS mepuoj HA IMOCTHTHATH
pesyatatu no [en T

(€))

! MODP = 10X0qHOCT Ha KOHKpeTHaTa cepus JlsimoBe Ha DoHa OT nocneHaTa HeTHA CTOMHOCT Ha akTuBMTE 3a J(s1 Ha PoHaa
3a roJMHATa, MPEAXOXKIalla MbpBaTa HE HANBIHO BBH3CTAHOBEHA TOJMHA C HEJOCTAaThYHO JOOpPU pE3yiTaTd B PaMKHUTE Ha
Pedepenrtaust nepuoa, 1o nocieaHaTa HETHa CTOWHOCT Ha akTuBuTe 3a J[su1 Ha PoHAA OT rojMHaTa, MPEAXoXKIala TeKylaTa
TOAMHA; aKO HsAMa TaKaBa, CTOMHOCTTA M 1 Obe 0.
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T
BMRI; = —1 + (1 + MODBM) x H(BMT +1)

T=1
MODBM: noxonHocT Ha pedepeHTHHs HHIEKC 3a chInus nepuoa kato MODP

RHRIt: mnpeBumaBaHe win MOHIDKaBaHE Ha pe3yJTaTUTe HA KOHKpeTHaTa cepus JlamoBe Ha DoHAA B CpaBHEHHUE C
PedepentHus naaexc
(4)
RHRIy = PRIy — BMRIy

CroliHOCT Ha AHEBHATa Takca 3a MOCTHTHATH PE3YNTaTU B Oe€HA HA USYUCTABAHE HA HEeMHAmd CMOUHOCH HA
axmueume 6 [ensn T:
&)

(5a) S; =0,ako RHRI; < 0u RHRI;_, <0

T.e. IIleHoBaTa KpuBa Ha DoHa e mo-HucKa oT PedepeHTHHS HHIEKC
(56) S;p=02x [; - 1] X Vy_y1,ak0 RHRI; < 0 u RHRI;_, > 0
1+RHRIT_4
T.€. IIeHOBaTa KpuBa Ha PoHza npecuya KpuBara Ha PedepeHTHIS HHIEKC OTrope — B TO3H
MOMEHT Y4acTBKbT MO/ KpuBaTa Ha PedpepeHTHNS HHACKC BeUye HE ce B3eMa MPEABU
(58) Sy =0,2%[RHRI;] X vy_1,ak0 RHRI; = 0u RHRI;_; <0
T.€. LleHoBaTa kpuBa Ha DoHJa Ipecuya KpuBaTa Ha PehepeHTHUS HHAEKC OTrOpe — B TO3H
MOMEHT CaMO Y4YacThKbT HaJ| KpuBaTa Ha PedepeHTHHS HHIEKC ce B3eMa MPEeABU
(5r) Sy =0,2 % [PHy — BMy] X vp_y,ako RHRI; > 0 u RHRIp_; >0

T.C. ICHOBATAa KpHBa Ha ®doHma e HaJ KpyuBaTa Ha Peq)epeHTHI/IH HHIACKC

CToitHOCT Ha TakcaTa 3a IOCTUTHATU Pe3yJITaTH, HAYUCIIEHA JI0 U3YMCIICHUETO Ha HeTHATa CTOWHOCT HA aKTUBUTE B
Hensa T:

(6)
n n n
Snzz.S'T,aKo ZST>OI/I S, =0, aKoZSTSO
T=1 T=1 T=1
Taxkca 3a MOCTUTHATH pe3yiITaTH, ABDKMMA HA YTIpaBuTeNnsd Ha (poHIa B Kpas Ha KaJleHJapHaTa TOAMHA!
(M
N N
Sy = ZST,aKo ZST >0 uRHRI >0
T=1 T=1
N
Sy =0, ako ZSTSO
T=1
Axo (8)

N
ZST>O uRHRI <0

T=1
Ha4vUCJICHATa TaKCa 3a NOCTUTI'HATU PE3YJITATU HE € CTaHaJla IJIaThuMa, CyMaTa Ha TaKkcaTa 3a
MOCTUTHATH PE3YJITATH 3a TCKYIlaTa roJInHa C€ 3aIliMCBa B MACUBUTE IIPE3 Cli€ABalllaTa roanHa,
JOKaTO CTaHC IJIaTuMa.

l'[puMepu 34 U3YMCJIABAHE HA TaKCaTa 32 INOCTUTHATH pPE3yJITATHU:

JlHeBHA OTHOCHTETHA OTHOCHTEHA
Hl-lel}l-la I[lleBlla TAKCa 32 MOCTHIHATH
JIOXO0/IHO TB B Jlens
Tpunoxena JIOXOIHOCT Ha pesyaratu (ako HCA e 1 muanon
dopmyna € Ha Pedepentnus Aferer 110D L0 i rapckd (POPHHTA 32 MPEIXOTHHUST Eatcicars
PMY: noprde m-]l),r(elcc Pedepentnus PedepenTaus yHrap P o) peAXOn
itna nepuox nepHox
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5r

1% -1% 15%

13%

(1%-~(-1%))xHUF 0,2x1 mMunuona =
HUF + 4000

Koraro goxoanocrra Ha ®oHja € m0-BHCOKA OT
JIOXOJIHOCTTA Ha Ped)epeHTHHA HHIEKC, HMa TaKca 3a
TOCTHTHATH Pe3yJITaTn

5r

-1% -3% 15%

13%

(-1%-(-3%))xHUF 0,2x1 munuona =
HUF + 4000

Koraro noxonsoctra Ha PoHIA € OTpULIATETHA, HO
T0-BHCOKA OT JIOXOJIHOCTTA Ha PedepeHTHIA HHIEKC,
HMa TaKca 3a IIOCTUTHATH Pe3yJITaTh

Sa

2% 1% -5%

-6%

0 yurapeku gopunta (HUF)

Koraro noxoaxocrra Ha ®oH/a € Mo-HUCKa OT
JIOXOJIHOCTTA Ha PedepeHTHHA HHIEKC TIpe3
PedepenTrus nepuon, THEBHATA TaKca 3a
TIOCTUTHATH pe3yn‘ra‘m € Hyna, HE3aBUCUMO OT
JIHEBHATA J1I0XO0/IHOCT

56

-4% -1% -1%

2%

(1/1.02-1)xHUF 0,2x1,020,000 = HUF -
4000

AKo 110 Bpeme Ha PedepeHTHHS epHox 3a
MOCTUTHATH pe3ynTaTh DOHABT ce OKake C 10~
HHCKH pE3yJITaTH 3a €/IHa HOLLl, OTpULaTeIHATa

JIHEBHA TaKca 3a MOCTHTHATH Pe3yJITaTh ce

M3YMCIISIBA CAMO JI0 IMMHTA 33 NO-HUCKH Pe3yTaTH,
T.e. 10 0%

5B

5% 3% 1%

-1%

(-1%)xHUF 0,2x1 mumona = HUF +
2000

Axo 110 Bpeme Ha PedepeHTHHMS epHox 3a
MOCTUrHATH pe3y/TaTH POHIBT ce OKaxke C Mo-
BHCOKH pezyn'ra'm 3a €/lHa HOlll, MOJIOKUTEIHATa
JIHEBHA TAKCa 3a IOCTUTHATH PE3YJITATHU CE
H3YHCIIsBA CAMO Bb3 OCHOBA Ha JINMHUTA 32 110~
BHCOKH pe3yJirarH, T.e. ot 0%

IpeacraBsine HA BB3BPBIIAHETO MPH MO-HUCKHU Pe3yJaTaTH no Bpeme Ha PedepeHTHHS MepHOX 32 MOCTUTHATH
pe3yJaraTu

CreBanure JBe qUarpaMu Mokassar 00opoTa npe3 PedepeHTHUs mepron 3a XUIMOTETHYCH Nepruo oT 19 roauHu,
OTHEMaHETO Ha IUIATEHH CPEICTBAa IIPH IIOTCHIMAIHH IIO-HUCKU PE3yNTaTH M CTaHAJUTE IBJDKAMU TaKCH 3a
HNOCTUTHATH pe3ynTatd. ChIbp)KaHUETO HA JBETEC AWArpaMd € €IHO M ChINO: I'bpBaTa MOKa3Ba METOMOJOTHATA
rpau4HO, a BTOpaTa IMOKa3Ba CHIIOTO B MUADPH.

Q

Takcara 3a nocTUrHaTn

| ™

Pasnuka mexay HeTHaTa AOXOAHOCT Ha [AnoBeTe Ha POHAA 1 AOXOAHOCTTa Ha PedhepeHTHUA MHAGKC Npe3 KOHKD

eTHaTa I'DﬁVIHa -
[0-criabuTe pe3ysitaTi npe3 14-ata roauHa Beye He ca OT 3HaueHHe, Thil

KaTo ca u3muHanu 5 rogunn. Bunpexu ye cnabuTe nocTurHaty pesyntatn
npe3 14-ata roauHa ca camo 4acTUYHO KOMNEHCUPAH OT NOCTUTHATUTe
npes 15-ata n 16-ata roguHa, cnabuTe NOCTUHaTH peaynTaTu

N

Mo-cna6ute pesynTati npes 3-tata
roauHa 6sxa HambIHO
KOMneHcupaHu npes 4-tata u 5-ata

Mo-cnabute pesynTatu npes 3-Tata roguHa,
KouTo TpsiGBa Aa ce B3emar npeasua Ao 7-ata
roavHa.

Komnencauus 3a no-cna6ute pesynraru npes 8-

ara roaviHa; 3a Tean roAvHU He ce AbIKW Takca

npe3 17-ata ropuHa 65xa HaMbLIHO KOMNEHCUPAHK; CNIEAOBATENHO MOXe
na ce NnaTy Takca 3a 3a o1 1%.

3a NOCTUrHATK pesynTaTu.

Komnencauus 3a no-cnabute pesyntati npes 14-ata roauna;
3a Te3U FOAMHM He Ce AbIKM TaKea 3a NOCTUIHATH peynTari.

Mo-cna6ute pesynratu npes 8-ata
ropvHa Beye He Ca OT 3HaYeHMe, Thil
KaTo ca m3mmHanu 5 rogunn. Moxe pa

Mo-cnabwte pesynTaty npe3 14-ata roauHa,
KouTo TpAGBa Aa ce

-
n 6 npe3 8-ata
roguHa, KouTo TPR6BB Aa ce B3emat

\‘ -

Mo-cna6uTe peayntaty npe3 17-ata roguHa,
KOMTO TpsiBBA Aa Ce B3eMar NpeaBsuA Ao 21-

T npeasuAa Ao 18-ara
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- 5% 0% JIA
Ba roavHa
2-pa 0% 0% HE
roJuHa
3-1a 5% -5% HE
roauHa
4-ra 3% 2% HE
roauHa
5-a roguHa 2% 0% HE
6-a roguHa 5% 0% JA
7-a roguHA 5% 0% A
8-a roguna -10% -10% HE
9-a roguHa 2% -8% HE
10-a 2% 6% HE
rojJuHa
11-a 2% 4% HE
rojJuHa
12-a 0% 0% * HE
roanuHa
13-a 2% 0% JIA
rojJuHa
14-a 6% 6% HE
TroanuHa
13- 2% 4% HE
roauHa
16-a 2% 2% HE
TroauHa
17-a 4% 6% HE
roanuHa
18- 0% 40, ¥ HE
roanuHa
19-a 5% 0% JIA
TroauHa
* I[OXOZ[HOCTT&, KOsATO ’I‘pH6Ba aa 6};[[6 BBH3CTAHOBCHA U npeHeceHa KBbM 13—aTa roguHa oT 12—aTa roanHa, c

0% (a e -4%), THI KaTo -4%, KOUTO ca OCTaHAIU HEKOMIICHCHpAHH OT §-aTa TOJiHAa, Bede HEe Ce B3eMaT IO
BHHUMaHHE, 3aM[0TO MOMAaaaT U3BbH S-roquinHus PedepeHTeH mepuo.

*k JI0X0IHOCTTa, KOSATO TPsiOBa 1a Ob/ie BH3CTAHOBEHA U IIPEHECeHA KbM 19-ata roguna ot 18-ata roauna, € -
4% (a me -6%), Thil kaTo -2%, KOUTO Ca OCTaHAIM HEKOMIIEHCHpaHH OT 14-ata roanHa, Beye HE ce B3eMaT IOJ
BHHMaHHUE, Thi KaTO MOMaAaT U3BbH S-roauiHus Pedepenten nepuo.

Jmnarpama, moagnomarania pa3dMpaHeTo Ha MO/Jie/1a HA TAKCHTE 32 MOCTHTHATH Pe3yJITaTH
MopensT Ha TakcaTa 3a MOCTUTHATH pe3yirTaTH, npuiaarad or OTP Fund Management Ltd., rapanTtupa, e takcata

3a NOCTUTHATU PE3YJITAaTHU HE CC MpHcCHaJia OT KOHKPETHATa CCPUst IL?[J'IOBC Ha (DOHZ[a, aKo HelHaTa JOXOJHOCT € I10-
HHCKA OT JOXOAHOCTTAa Ha Pe(l)epeHTHI/Iﬂ HWHACKC IIpe3 Pe(l)epeHTHI/IH epuon.
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HaTpynBaHe n HamansiBaHe Ha TakcaTa 3a NOCTUrHaTK pesyntaTu

[an Ha doHaa
\\
/
/
\\

080 ~. /(‘ 800 000

040 400 000

CT1oMHocT Ha aktmeuTte B HUF

CTOMHOCT Ha aKTuBuUTE 3a

g e

31 nexkemspu 31 sHyapu 28 theBpyapu 31 mapt 30 anpun 31 mait 30 toHmn 31 1onm 31 aBryct 30 centemBpu 31 okTOMBpYU 30 HoemBpH 31 fexemsr

OROXHTEMHM SHOBHH TEKCH 33 NOGTATHATH PESYATaTH CTDALISTENHM FHOBHN TEKGH 38 NOGTUTHATH PeSyATaTH vAMa avesHa Takca sa nocturkaru pesyrray D
pa3smep Ha TaKcaTa 3a MOGTUTHATH PE3yNTaT/ = Ha i O 3a w— HWM

Ha ropnara rpaguka e nmokasaHna roguHata, B KOsTO KOHKpeTHarta cepus /suioBe Ha DoHaa TpsOBa 1a Bb3CTaHOBH
mo-HUCKH pe3yntatu ¢ -10%, npenu Ympasurenar Ha PoHa Ja ¥MMa IpaBO Ja YABPKM Takca 3a MOCTHTHATH
pesynratu. (B To3u ciydaii ctoitnocTTa Ha MODP € 0,95, a Tasu nva MODBM e 1,05)

3eneHara KpuBa M300pa3siBa HETHATa CTOMHOCT Ha akTHBHTE 3a Jlsi1 Ha DOHOA B paMKHTE Ha KOHKPETHA CEpHS
JsmoBe Ha @oHza (J11Ba cKana) U HETHATa CTOMHOCT Ha aKTHBUTE Ha cepuATa (M3YHCIeHa 3a | MIH. Jsu1a, AscHa
ckana). YepBeHaTa TMHMSA OKa3Ba KpuBaTa Ha PedepenTHrs nHaekc. L[BeThT Ha 001acTHTE MEXK Ty KPUBHUTE IIOKa3Ba
HATPYNBaHETO Ha TaKca 3a MOCTHTHATH PE3yJITaTH (3€JICHO), HaMalsiBaHETO (OpaHKEeBO) M MEpUOANTE Oe3 JHEBHA
TaKca 3a MMOCTUTHATH Pe3yNTaTu (XKBITO).

3enena ob6macT (MONOXKUTENIHU JHEBHU TaKCH 3a MIOCTUTHATH pe3ynraTh): JlokaTo JHEBHATa JOXOAHOCT Ha cepHsTa
ot IsnoBe Ha ®oHna HaJBHIIAaBa JHEBHATA JTOXOAHOCT Ha PedepeHTHHs MHIEKC M LIEHOBaTa KpHBa HAa HETHATa
CTOMHOCT Ha akTUBHUTE 3a J[s71 oT cepusata oT J{sioBe Ha DoHa e Hajx KpuBaTa Ha PedepeHTHHS HHICKC, HAYKCIIeHATA
Takca 3a MOCTUTHATH pe3yiTaTu ce yBeiauyaBa (OyarofapeHue Ha TOJNOXKUTEIHUTE THEBHHM TAKCH 3a MOCTUTHATH
pesyararu). (popmyina 5r)

OpamkeBa o0acT (OTPULATEHH THEBHU TAKCH 32 IIOCTUTHATH pe3yaTaTh): JlokaTo qHeBHATa JOXOJHOCT Ha CepuUsiTa
ot /lsmoBe Ha DOH/IA € TTO-HICKA OT AHEBHATA JOXOHOCT Ha PedepeHTHIS MHEKE, T.€. IEHOBaTa KpHBA Ha HETHATA
CTOMHOCT Ha aKTHBUTE 3a 51 OT cepusarta JsnoBe Ha DoHga ce nodimkasa 10 KpuBaTa Ha PedepeHTHHS MHACKC,
HayKcJIeHaTa 10 TO3M MOMEHT Takca 3a MMOCTUTHATH Pe3yJITaTH HaMaJlsiBa (Topaay OTPULIATEITHUTE THEBHU TaKCH 32
MOCTUTHATH pe3ynraTh). (hopmyma 5tT)

XKbpnra obmact (HAMa JHEBHa Takca 3a MOCTHIHATH pe3yiTaT): Hsima HUTO HaTpynBaHe, HUTO HaMajsBaHE Ha
TaKcara 3a MOCTUTHATH Pe3yJITaTH, HE3aBICUMO OT TOBA IJIM JJHEBHATA JOXOHOCT Ha cepusita oT J[sutoBe Ha PoHna
€ TI0-BHCOKa WJIU TI0-HUCKa OT Ta3u Ha PedepeHTHHs HHIIEKC, Thil KATO JOXOAHOCTTA Ha cepusita ot lsnose Ha DoHna
3a PedepeHTHHS IEpHO/ € MO-HUCKA OT JOXOHOCTTa Ha Pedepentnus unmekc. (hopmyna S5a)

DopMynIHUTe TapaHTUPAT, Y€ TAKCUTE 3a IMOCTHIHATU PE3yiTaTH IIe Ce HATPyNBaT caMO aKo 3a JO0XOJHOCTTA,
W3YHCIIeHa OT HadaloTo Ha PedepeHTHHs mepuon, e BSIpHO, Ye JOXOJHOCTTa Ha KOHKpeTHaTa cepus ldmoBe Ha
donna HaxBUIIABa JOXOAHOCTTA HA PedepenTHus nnmexc. Buxkna ce, ye 3a HaTpynBaHe Ha Takcarta 3a MOCTUIHATH
pe3yaTaTH He € JOCTAaThYHO [[EHOBaTa KPUBa HAa HETHATa CTOMHOCT HA aKTUBUTE 3a J5U1 OT cepusiTa J{amoBe Ha PoHma
JIa mocturHe cTodHOCT 1,05, Thif KaTo MEXIyBpEMEHHO CE € yBeNMYWiIa W KpuBara Ha PedepeHTHUsS HHICKC.
MeTobT rapaHTHpa IO BCSKO BpeMe, Ue HAMa HaTpyNBaHE Ha TaKca 3a IOCTUTHATHU pe3ynTaTtH npe3 PedepeHTHus
MepHOo/I, OCBEH aKO JIOXOAHOCTTA Ha PedepeHTHIs nHIEKC He Oble HaIXBbPIICHA.

36.2 Taxcu u pazxodu, koumo @ondvm e onvycen oa niamu na /lenozumapsn, onucanue Ha Memooa Ha
uzuUCAABAHE U MEMOOA Ha nauuciaeanemo um na Ponoda, ycnoeus na niauwjane

Tomumiaara nmemo3uTapHa Takca, HaducisBaHa Ha Donma ot Jlemosutaps, He Haasumasa 0,075% oT HeTHaTa
CTOMHOCT Ha akTuBHUTE Ha DoHIA.

TIpornopIioHaaHaTa 4acT OT JACMO3UTapHaTa TaKCa — M3YKMCIICHA 3a MOC/IeIHATa HETHA CTOMHOCT Ha aKTHBHUTE — C€
HAYHMCIISABA )KEIHEBHO U CTaBa IUIaTMMa Ha [TOCICIHUS pabOTeH JEH OT Mecela, ciieaBanl pe)epeHTHUS MECEIL.
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36.3 Taxcu u pazxoou, koumo Pondvm e OnvICeH 0a naamu Ha OPY2U CMPAHU WU MPEmU JTUld, ONUCAHUE
Ha Memooa Ha uzuuciaeane U Mmemooa ha nauuciseanemo um ha Qonoa, ycnosus na niawjane

Taxcu, oOvaxcumu om Dounoa Ha Ooumopa
OnuTtopbT HauucisABa Ha QOHIA OAUTOPCKO BBh3HArpaxaeHue B pasmep 1o 5 000 000 yrrapcku pOpHHTA TOTUIITHO.
ITpomoprmonanHata gacT OT Bb3HarpaxaeHnero Ha OanTopa ce HauKuCIIsABa €KEJHEBHO U CC W3IUIAINA TOAMIIIHO.

Taxcu, Ovaxcumu om @onoa na Hadzoprus opean

ChIIacHO CHOTBETHOTO 3aKOHOAATENcTBO POHIBT 3aIUIala NpoMeHIIMBa Hal30pHa Takca Ha HamzopHus opran. Kem
MOMEHTa Ha u3roTBsHe Ha [Ipocnekra roauirHara mpoMmeHiMBa Hajg3opHa Takca € 0,35%o oT cpenHara HeTHa
cToitHOCT Ha akTuBHTe Ha POHIA, KOSATO ce mpeBexaa or PoHza o cMerkaTa Ha Haja3opHus oprad 1o MOCIeIHUs
JIeH Ha Mecela, cleBall pe)epeHTHOTO TPUMeceuue.

Cneyuanen 0anvk 8bpXy UHEECMUYUOHHUME POHOOBE

CwriacHo neiicTBanmre 3aKOHOBU pasmopendu @oHIbT ce obiara chC CHenualicH JaHbK. JJaHpyHaTa OCHOBa ce
M3YHCIIBA, KAKTO CJIEABA: KOHCONMINPAaHaTa CTOWHOCT Ha JSUIOBETEe Ha (DOHIOBETE, YIPABISBAHU OT Y IIPABUTEINS
Ha WHBECTUITMOHHIS DOH/, 32 KOHKPETHOTO TPUMECEUne — OTYETEHA 3a KaJICHIAPHUTE JHUA HA TPUMECEUHETO IO
HETHA CTOMHOCT Ha aKTHBHUTE — pa3JielieHa Ha KaJCHJapHUTE THU Ha TPUMECEUHETO, 0e3 1a ce BKIIF0YBA CTOMHOCTTA
B YHTapckd (OPUHTU Ha IEHHWTE KHIKa, IbpkaHu oT DOHIA 3a KOJCKTHBHO WHBECTHPAHE W OTYCTCHH IO TE3U
CMETKH, M3YHUCJIEHA IO ropenocovyeHus HauuH. ['ogumnara ganpyHa ctaBka € 0,05% oT naHbyHaTa OCHOBA.
JanpdHUTE 3aIBIDKCHUS Ce OMpPEHeNAT, ChOMpaT M IekiIapupaT oT Ympasurens Ha DoHma, a ompeneneHUsIT u
chOpaH — WM HEeChOpPaH — JaHBK ce Iiam@a oT Ympasurtens Ha Ponpa (crOupane Ha aaHbka). JlaHBYHOTO
3aJbJDKCHUE Ce HAuyKCIsiBa Ha TpuMecedyHa 0a3a o 20-0 4uciio Ha Mecena, cieasall pedepeHTHOTO TpUMeceUHe,
U ce JIeKNIapupa | Iiamia Jio ChIlaTa JaTa, Kato ce N3noi3Ba GopMyssipbT, IPEJOCTaBEH OT JaHBYHUS OpraH.

37. BB3MOKHH PA3XOIH HJIH TAKCH, HAYUCIABAHH HA ®OH/IA H HHBECTHTOPHTE

Pa3x00u, C8bP3AHU C UHBECMUpAHENO Ha akmueume Ha Donoa

Benukn pa3xoar, TakCu 1 KOMHUCUOHH, HAIIPABCHU BbBB BPB3Ka CbC CACTIKHUTC Ha q)OH,Ha W IUTaTCHU Ha JOCTABUYHIIUTE
Ha MHBCCTULIMOHHU YCIYTH, 6pOK€pI/ITC WK ACTO3UTAps, KAKTO U pa3XOAUTC, HAYUCICHU OT KIMPUHIOBUTC KbIIH,
n3aaTcINTE Ha LEI KOJAOBE U PETUCTPUTC HA TPAHCAKIIUU, Pa3XOJAUTEC 3a U3AaBAHC HA OJUTOPCKU CepTI/I(I)I/IKaTI/I u
OaHKOBHTE pa3xoau, ce noeMar oT q)OHI[a. (DOHZ[’LT IoemMa CbIIO0 TaKa KPEAUTHUTEC TaKCHU U IPYTH 0aHKOBH TAaKCH I10
3a€MUTEC, B3CTHU OT UMCTO Ha q)OHI[a.

Pa3Mep Ha TOPHUTE pa3Xxoau: MAKCUMYM 2% OT HEeTHATa CTOMHOCT HAa aKTHBUTE Ha CDOHI[a TOAUIITHO.

Jlpyeu pazxoou u nrawanus, ovadicumu om Ponoa

C u3KiIIOYCHHE Ha eJieMEeHTHTe, M30poeHH B pazzaen 36.1, xouto ce HauucisBar Ha DoHaa kKaTo Takca 3a
ynpapieHueto My, GOHIBT MoeMa BCHUYKK Pa3XOJM U PA3HOCKH, HAMPaBEeHU BHB BPB3KA C YIPABICHUETO H
MHBECTUIIUUTE MY, BKIIOUUTEIHO AaHBIM U ChICOHH Pa3HOCKH, KaKTO M 3abJDKEHHS 3a IUIalfaHe, HAJOXKEHU Ha
doHaa ChIIACHO BJIE3NHM B CHJIA OKOHYATEIHM ChICOHH pelleHns/0OUIMaIHN pellieH s, BKIIOYUTEIHO ChAeOHH
Pa3HOCKH M BCAKAKBY PYTU Pa3XOJH U Pa3HOCKH, HAIPABEHU BHB BPH3Ka C MPOM3BOJICTBOTO, KAKTO U Pa3XOAHTE 3a
MIPUHY TUTEITHO M3TBIHEHNE Ha B3eMaHUs KbM i oT DoHza.

Pa3mep Ha ropuute pazxoau: MakcumyM 0,5% OT HETHAaTa CTOMHOCT Ha akTUBUTE Ha DOH/IA TOJUILIHO.

Taxcu u KOMUCUOHU, HAYUCTABAHU HA UHBECMUMOpUMe 3d 3aKyNY8aHe, Obpiicare u omxynysaue Ha /lanose na @onoa
B Mecrara 3a npogaxx6a Ha JucTpuOyTopuTe CE HAYUCIABAT KOMUCHOHH 32 MPoJ1ax0a, OTKyIyBaHe, peHHBECTHUPaHE
U TIpepasmperensHe Mo BpeMe Ha HellpeKbcHaTaTa qucTpuOynus Ha JlsnoBete Ha @oHma 10 MakCUMaHATa CyMa,
nocoyeHa B [lonutmkaTta 3a ympaBieHne Ha DOHJAa W KAKTO € MOCOYEHO B mpuioxumute ChoOmeHws Ha
JuctpubyTopa.

MakcuMaTHUSAT pa3Mep Ha KOMUCHOHUTE, CBBP3aHH C IpoAakOaTa M 00paTHOTO U3KyIyBaHe Ha asutoBeTe Ha DoHa,
€ mocoueH B pazjaen 44.2 ot [lonuTukata 3a ynpasienue Ha DoHpa.

JuctpuOyTopbT 3aBepsiBa 3aKyIieHHTE JsioBe Ha DOHJA M0 cMeTKaTa 3a ICHHH KHIKa Ha MHBECTUTOPA, BOJICHA OT
Huctpudyropa. MecraTa 3a mpoaax0a HAYUCIBAT TAKCUTE 32 YIPABICHUE HA CMETKHUTE 3a IICHHU KHIDKA H BCUYKH
JPYTH YCIYTH, U3IOI3BaHH OT HHBECTHTOPA, KAKTO € IOCOYCHO B CHOTBETHOTO ChoOIIeHHE Ha JlucTpubyTtopa (Hamp.
Takca 3a MPEXBBPJISTHE Ha IICHHU KHI)KA, TaKca 3a KPEIUTEH IPEBOJI, TAKCa 3a TETJICHE Ha Mapu B Opoii).
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38. AKO HHBECTHIIUOHHUAT ®OH/ UHBECTHPA 20% H/JIH IIOBEYE OT AKTHBUTE CH B JIPYI'U
KOJIEKTUBHU UHBECTHIIHUOHHU CXEMU, MAKCUMAJIHU TAKCHU 34 YIIPABJIEHUE, HAYUC/IIBAHU
OT/IPYIT'HTE KOJIEKTUBHU UHBECTHIIHOHHHU CXEMH, B KOUTO E HAIIPABEHA HHBECTHIUATA

Henpunoxumo.

39. YCII0BHA H PA3XOIH 34 IPEMHHABAHE OT EJJHO HHBECTHITHOHHO ITOJPA3IEJIEHHE KBM JIPYTO

Henpunoxumo.

40. JIPYTA HH®OPMAIIHA, CBbP3AHA C JAJEHHUA ITPEJMET

Henpunoxumo.

IX. HenpexbcnaTa nucrpudyuus Ha [sanosere Ha DoHja

41. 3AKYIIYBAHE HA J[STOBE HA ®OHIA

I[HJ'IOBCTG Ha (DOHZ[a Mmorart aa 6T)]IaT 3aKyICHU JIUYHO, YPE3 MBbJIHOMOIIHUK WM IO HAYWH, NIOCOYCH B OTHACJICH
JIOTOBOp, ckitoueH ¢ JlucTpubyTopa, B Mecrara 3a mpojaxkba, KaTo IUIANaHeTO ce M3BBpIIBA BB Bamyrara Ha
CMHUCHsTA.

41.1 [IIpuemane, uznvinenue u cCeMviIMeHN HA NOPBLUKU 30 NOKYNKA, 6peme HA NPUEMAHEMO UM 6 PAMKUme
Ha 0enA (8KNI0UUmMEaIHO NOPBLUKU 3a NOKynKa, npuemu om OcHoenus oucmpudoymop u
Cvoucmpuodymopume)

HpI/I 3aKyITyBaHC Ha Z[HJ'IOBG Ha q)OH,I[a IJIaaHeTo Ce o0e3reyaBa ¢ HATMYHATE CpeacCTBa 1o OaHKOBaTa CMETKa Ha
HWHBCECTUTOPA, BOICHA BbB BanyTaTa Ha EMHUCHUATA.

Bposr na J{snoBete Ha PoHa, KOUTO IIe OBJAT 3aBEPEHH 110 CMETKaTa Ha MHBECTUTOPA, € PaBEeH Ha IL[EJIOUHCIIeHAaTa
9acT OT Koe(UIeHTa Ha CTOMHOCTTa Ha Map>ka — HaMaJieHa C KOMHCHOHATa 3a Mpojak6a — M HeTHaTa CTOMHOCT Ha
aKTUBHTE 32 471, N34YHCIIeHa 3a J[eHs 3a CeThIMEHT Ha ThProBCKaTa CAEIKa.

B norosopa, ceabpxal nopbUKaTa, ce ocoyBa MapuyHaTa CyMa, IIpeIBHJICHA 3a 3aKyIyBaHe Ha JlsutoBe Ha PoHpa.
ITpn nokynkara Ha [{si1 Ha @onza [IeHsT 3a CeThIMEHT Ha ThPTOBCKATa CJIEJIKA € ITbPBUSAT JIeH 3a ThpProBusi, cieBar
JIeHs Ha CKJII0YBaHe Ha ioroBopa. Ha Bropust [leH 3a Teprosust cien JleHs 3a CeThIMEHT Ha ThProBeKara czeska (T.e.
JleH 3a miamiaHe 1o Thproeekara czenka) JAucTpuOyTophT 3aBepsiBa CMETKaTa Ha MHBECTUTOPA C TOJIKOBa JlsoBe
Ha DoH/Ia, KOJIKOTO € 1IeJ0UMCIIeHaTa YacT OT Koe(HIMeHTa Ha OKYyIHATa [[eHa U HeTHAaTa CTOWHOCT Ha aKTUBHTE
3a s, M3YUCIIeHa 3a JleHst Ha CeThIMEHTa Ha ThProBCKaTa cJiejiKa, PU YCJIOBHE Y€ CyMaTa Ha IOKyIHaTa IieHa
KOMHCHOHATa 32 MPoJIak0aTa e HaJIM4YHa 10 OaHKOBaTa CMETKa Ha MHBECTUTOpA, BOZeHA BbB Banyrara Ha eMucusITa.
[TopbukuTe 3a MOKyNKa ce NMpHeMar II0 BpeMe Ha pabOTHOTO BpeMe Ha Mecrara 3a mpojax0a, B paMKUTE Ha
paboTHOTO Bpeme. PabOTHOTO BpeMe Ha OTHEIHHUTE MECTa 3a NMPoAaX0a MOXKE Jla ce pa3iIndyaBa; HHBECTHTOPUTE
TpsAOBa 1a ce MHYOPMHPAT 3a TOBA B KOHKPETHOTO MSICTO 3a Mpojaxoa.

[Ipu 3axynyBane Ha J{sioBe Ha DOHIAa MACTOTO Ha MPOJIaXkOa HAYMCIISIBA HA HHBECTUTOPA KOMUCHOHHTE U TAKCHUTE,
MOCOYEHH B ChOTBETHOTO 00sBIIeHNE HA JlucTpubyTopa.

41.2 Jlen 3a cemvimenm na mup206CKa cOEIKA NPU NOPBHUKU 3a ROKYNKA:

IIpu nokynkata Ha J{s1 Ha @oHja JeHaT 3a ceThIMEHT Ha ThProBCKaTa C/IeliKa € MbpBUAT JleH 3a ThbproBus, cieaBa
JICHS Ha CKJIIOUBAHE Ha JI0r0BOPA.

ITo momobeH Ha4yMH B CiIy4ail HA TPAHCTPAHUYHO MycKaHe HAa ma3apa JIeHsST 3a CEThJIMEHT Ha ThProBCKaTa
orepanys, OIpeescH 10-rope, uMa MpeauMCTBO.
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41.3 Jlen 3a naawane Ha mvp206cKa cOenKa npu HOPLUKU 34 HOKYRKA

[Tpu 3axynyBane Ha [[suioBe Ha donaa JleHsr 3a IuialaHe 1Mo ThproBcKaTa C/IeNka € BTOpusT JleH 3a ThproBus cies
JleHa 3a CeTHIMEHT Ha THProBCKaTa CHCIIKA.

ITo nomoGeH HauMH B Cily4aii HA TPAHCTPAHMYHO IyCKaHe HA na3apa J{eHaT 3a IUIalaHe Ha ThProBCKaTa oeparnus,
OIIpe/ieIeH TI0-Tope, MMa MpenuMCcTBO. AKO JIeHAT 3a ThProBus ChBIIaga ¢ HepabOTEH NeH B 4ykOuHA, J[eHAT 3a
IUTalIaHe 32 TPAHCTPAHNIHH CIEITKHA MOXe Ia Oble YABIDKEH ¢ Opos Ha MEXIUHHUTE HepaOOTHHU THU B UyKOMHA.

42. OTKYITYBAHE HA /[AJIOBE HA @ OH/IA

42.1 IIpuemane, uznvinenue u cemviMeHmM HA NOPLUKU 34 OMKYNYEaHe, CPOKOGE 3d NPUEMAHEMO UM 8
pamkKume Ha 0ens

Hsamoeere Ha DoHma Morar Ja ObAAT OTKYNCHH JIMYHO, Ype3 MBIHOMOIIHUK WM MO HAYMH, TIOCOYCH B OTMCIICH
JIOTOBOP, cKItoueH ¢ JJuctpubyTopa, B MecTara 3a mpoaax0a, KaTo ce AeONTHpa CMETKATa 3a IICHHU KHUXA.

IIpu omkynysanemo Ha [Isn na @oHpa JIeHAT 3a CETHIMEHT HAa ThPrOBCKAaTa CAEJKa € IbpBUAT JleH 3a Thbprosus,
clenBall JeHA Ha CKIIOYBaHE Ha JOroBopa. MsACTOTO Ha HpoAax0a M3BBPIIBA CETHIMEHT Ha JOCTaBKaTa 3a
nHBeCTHTOpa Ha BTOpHA [leH 3a Thprosus ([leH 3a miamaHe o ThProBcKaTa cieinka) cien JleHs 3a CeThIMEHT Ha
THPrOBCKaTa CAEIIKA.

[ToppukuTe 32 OTKyITyBaHE ce NMpHEMaT 10 BpeMe Ha pabOTHOTO BpeMe Ha MecrtaTa 3a mpojax0a, B paMKUTE Ha
pabotHOTO Bpeme. PabOTHOTO BpeMe Ha OTAENHHUTE MECTa 3a NMpoAakda MOXKe J1a ce pa3iandaBa; HHBECTHTOPHTE
TpsOBa 1a ce MHYOPMHPAT 3a TOBA B KOHKPETHOTO MSICTO 3a NMPOAaxoa.

[Tpu otkymyBane Ha J{soBe Ha Donga MsicToTo Ha Tpoaax0a HavKCIIsIBa HA MHBECTUTOPA KOMUCHOHUTE M TAKCHUTE,
IIOCOYEHHU B CHOTBETHOTO choOLIeHHe Ha JluctpubyTopa.

o mogo6eH Ha4YMH B ciTy4yail Ha TPAHCTPAHUYHO MyCKaHe HAa ma3apa JleHsT 3a IulamaHe Ha ThProBCKaTa olepanus,
OTIpEJIeTICH TO-TOpe, MMa MpeauMcTBO. AKo J[eHAT 3a ThProBus CHBIIaJa ¢ HepaOOTEH AEH B UyXOuHa, JleHAT 3a
IUTAIaHe 3@ TPAHCTPAHWIHHU CICIKH MOXeE 1a Ob/ie YABIDKEH ¢ Oposl Ha MeXXIMHHUTE HEPaOOTHHU JTHU B Uy KOHMHA.

Buoose nopvuxu 3a npodascoa (omxynysane) na [anoee na @onoa, emumupanu om DPouoa,  cryuail Ha NOPHUKU,
nodadenu 00 OcrosHust oucmpudymop 3a cepus ,, A “

Omkynyeane ype3 ymounsagane Ha NIAHUPAHAMA YeHA HA OMKYNYBAHe

B moroBopa 3a yciIyru ce 1mocouBa npedsudenama uena Ha omkynysane. B 1eHs Ha moppukaTa, KaTo aBaHCOBO
mwramane, OCHOBHUAT NUCTPUOYTOp M3IIIANla HA MHBECTUTOPA CyMmara Ha IUTAHHPAHOTO OOpaTHO WM3KYITyBaHE,
HaMaJieHa ¢ KOMHMCHOHATa 3a OTKYIyBaHETO M — aKO C/eJKaTa BKIOYBA yAbpXKAHE Ha JAaHBK BBPXY JIMXBUTE — C
IIPOTHO3HUS pa3Mep Ha JaHbKa BbPXY JIMXBHUTE (M3UMCIICH B3 OCHOBA Ha MOCJIEIHATa N3BECTHA HETHA CTOWHOCT Ha
aKTHBHTE 32 JIS1 B IeHs HAa MMOPBHYKATa), ¥ OJIOKUPA 110 CMETKaTa 3a [IEHHU KHHMXKa Ha HHBECTUTOPa ChOTBETHHSA Opoit
Jsmose Ha @OHAA, N3YHCIICH, KAKTO CIIE/IBA: CyMaTa Ha INITaHUPaHOTO OTKYIyBaHe, pasaencHa Ha 70% oT mocnenHaTa
BaJIMHA HETHA CTOMHOCT Ha aKTHBUTE 3a J5I, HAJIMYHA B JICHS Ha MOPHYKATA.

Ha BTopus Jlen 3a Teprosus, cnensani JleHs 3a CETHIMEHT Ha ThproBcKara cieska (JleH 3a maniane mo Tbpropekarta
cnenka), OCHOBHHAT AUCTPUOYTOp 1eOIOKMpa cMeTKaTa M 1eONTHpa CMEeTKaTa 3a [IEHHH KHIDKa Ha HHBECTHTOpA C
6post [lsmoBe Ha PoHAa, CHOTBETCTBAII HA II€JI0YMCICHATa YacT OT KOe(HIMEeHTa Ha IUITAHUPaHaTa IIeHa Ha 00paTHO
M3KyIyBaHE U HETHaTa CTOMHOCT Ha akTUBUTE 3a 151 oT Donja, n3uuciena 3a JIeHs 3a ceThbIMEHT Ha ThpProBcKara
caenka. AKO MHBECTUTOPBT HE pasmojara ¢ ToBa KoinudecTBo Jla1oBe Ha DOHAA [0 CMETKaTa CH 3a LIEHHU KHIKA,
OCHOBHUST AUCTPUOYTOP M3ITBJIHSABA MOPBUYKATA, KaTO M3ION3BAa HAJTHYHOTO KonmdecTBo JlamoBe Ha DonHnma mo
CMETKaTa 3a [IEHHW KHIKA, a MHBECTHTOPHT BH3CTAHOBSIBA aBAaHCOBO IOJydYeHATa CyMa, HaMaJleHa C IIeHaTa Ha
MIPOAACHOTO KOIWYECTBO — M3UMCIIEHA [I0 HETHATA CTOWHOCT HA aKTUBUTE 3a JsUT, IPUIOKKHMa B JIeHs Ha CETBIMEHT
Ha TBHPrOBCKATa CIEIKa — M YBEJIMUCHAa C KOMHCHOHATa 3a OTKyNyBaHEe (HapH4yaHa IO-JOJy: IOAJIEXKall Ha
BB3CTAHOBSBAHE aBAHC) Ha CHOTBETHOTO MscTo 3a mpogak6a. OCHOBHHAT JUCTPHOYTOp IpHeMa MOphUYKa camo 3a
CyMa, 3a KOSITO MHBECTUTOPHT pas3mnoiara ¢ Heo0xoaumMoTo KonmdecTBo [smose Ha @onpa, emutnpann ot PoHja,
KOMTO Jia ObAaT OJOKMpaHM IO HEeroBaTa CMETKa 3a LIEHHW KHIKa, paBHsABaIo ce Ha 10 70% oT croifHOCTTa Ha
Hsnosere Ha PoHA, KOUTO ca cBOOOHO HAJIMYHM 11O CMETKATa 3a IIEHHU KHIDKA Ha MHBECTUTOPA, U3UUCIICHA T10
nocjeHaTa HalM4HA HETHA CTOMHOCT Ha aKTUBUTE 32 A7 B JICHS Ha OpBUKATa.

Ha Bropus Jlen 3a TeproBus, cinensani JleHs 3a CEThIMEHT Ha ThproBckara cieska (J{eH 3a manane no Tbpropekara
cnenka) OCHOBHMAT IUCTPUOYTOpP M3BBPIIBA CETHIMEHT 10 CMETKaTa Ha WHBECTHTOpA Ha pa3jdKaTa MExXIy
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ABAHCOBO IUJIATCHHUS JAaHBK IIPU U3TOYHHMKA BBPXY JIMXBUTE U JICHCTBUTEIHUS JaHBK BbPXY JUXBHUTE (M3UMCIICH Bb3
OCHOBa Ha HETHaTa CTOIHOCT Ha aKTHUBHTE 3a JsUI, U34MCIIEHA 3a JleHs 3a CeThIMEHT Ha ThProBCKaTa ClelKa) U
pasnuKara MEeXIy IUIaHHNpaHaTa [IEHa Ha OTKYITyBaHEe 1 ICHCTBUTEHATA IIEHA HA OTKYITyBaHE (M349HCIICHA Bh3 OCHOBA
Ha HETHAaTa CTOWHOCT Ha aKTHBUTE 3a J5U1, N3YHCIICHA 32 JIeHS 3a CeThIMEHT Ha ThPTOBCKATa CACIIKA).

Omkynysane upes ymounagane na opos na [anoseme na @onda

B norosopa 3a yciyru ce nocousa npedeudenuam opoi [anose na @onoda 3a oTKynyBaHe. B neHs Ha noppukaTa
OcHOBHUAT TUCTpUOyTOp Ookupa Opost smoBe Ha DoHIa, KouTo TpsidBa Aa OBAAT OTKYIICHH, TI0 CMETKATa 33 ICHHH
KHIDKa Ha WHBECTHTOPA, a Ha BTOpHs JleH 3a ThproBus, cieasai JleHs 3a CeThJIMEHT Ha ThproBekara ciuenka ([en
3a IUIalllaHe 110 ThProBCcKaTa ClejKa), TOW JeOJOKUpa cMeTKaTa U J1IeOUTHpa KOJIMYECTBOTO OTKYyIeHH J[soBe Ha
®donna mo cMeTkaTa 3a IEHHM KHI)KAa Ha MHBECTHUTOPA M 3aBepsBa CMETKara c LeHaTta Ha JlsuoBere Ha Ponpa —
W3YMCIICHA 10 HETHAaTa CTOMHOCT Ha aKTHUBHUTE Ha €AMHMIA, NMPWIOKUMA 3a JIeHs 3a CEeThIMEHT Ha ThProBCcKaTa
Cc/IeNKa — HaMalleHa ¢ KOMHCHOHATa 3a OTKYIyBaHe M — aKo CJIeJIKaTa BKII0OYBA yIbp)KaHe Ha JaHBK BbPXY JIMXBUTE
— C yIbpKaHUs TaHBK BbPXY JINXBUTE.

Buooge nopvuxu 3a npooascoa (omxynysane) na Janose na @onoa, emumupanu om Ponoa, 8 ciyuai Ha NOPBLUKU,
nooaoenu 00 OcrosHus oucmpudymop 3a cepus ,, 1

Omkynysane upes ymounsaeane Ha niaHupanama yena Ha omxynysane

B norosopa 3a ycimyru ce mocouBa npedgudenama yena na omkynyeame. B IeHS Ha NOpBYKATa, KaTO aBaHCOBO
wiamane, OCHOBHUAT NUCTPUOYTOp M3ILJIallla HAa MHBECTUTOpa CyMara Ha IUIaHUPAaHOTO OOpaTHO H3KYIyBaHe,
HaMaJleHa ¢ KOMHCHOHATa 3a OTKYITyBaHETO M — aKO CJelKaTa BKJIIOYBA yIbpXKaHE Ha JAHbK BBPXY JHMXBUTE — C
MIPOTHO3HMA pa3Mep Ha JaHbKa BBPXY JHUXBHUTE (M3YUCICH Bb3 OCHOBA Ha MOCJEIHATAa U3BECTHA HETHA CTOMHOCT Ha
aKTHBHUTE 3a J5U1 B JICHS Ha MOpBHYKaTa), M OJIOKMpa IO CMETKAaTa 3a [IEHHN KHMKa Ha HHBECTUTOPA ChOTBETHHSA Opoii
JsanoBe Ha @oHMA, H3YHCIICH, KAKTO CIIEABA: CyMaTa Ha INTaHMPaHOTO OTKYIyBaHe, pa3jeneHa Ha 70% oT nmocieaHaTa
BAJIN/IHA HETHA CTOMHOCT HA aKTHBUTE 3a JsU1, HAJIMYHA B ICHS Ha MOPBHYKATA.

Ha Bropns JleH 3a Teprosus, cnensany JleHs 3a CETBIMEHT Ha ThProBcKara cenka (JleH 3a ruamane 1mo TbproBekara
cnenka), OCHOBHHAT AUCTPHOYTOp NeOIOKMpa cMeTKaTa M IeONTHpa CMETKaTa 3a IIEHHH KHIDKa Ha HHBECTUTOPA C
6post [lsanoBe Ha PoHAA, CHOTBETCTBAII HA IIETOYMCICHATA YaCT OT KOS(HUIMEHTA Ha UIAHUPAHaTa [IeHa Ha 00paTHO
M3KyITyBaHE M HETHAaTa CTOMHOCT Ha aKTUBUTE 3a 151 oT PoHa, n3unciieHa 3a J[eHs 3a CeThIMEHT Ha ThProBcKara
crenka. AKo HHBECTUTOPBT HE pasIojiara ¢ ToBa KonudecTBo Jsnose Ha DoHJa 10 cMETKaTa CU 3a LICHHU KHUXa,
OCHOBHUAT AMCTPUOYTOP M3MBJIHABA MOPBYKATA, KATO M3ION3BAa HAJMYHOTO KosmdecTBO JlsmoBe Ha PoHAa 1o
CMeTKaTa 3a LEHHM KHIDKA, & MHBECTHTOPHT BH3CTAHOBSIBA aBAaHCOBO MOJy4YEeHaTa CyMa, HaMalleHa C IleHaTa Ha
MIPO/IAZICHOTO KOJIMYECTBO — H3UMCIIEHA IO HETHATA CTOMHOCT HA aKTUBUTE 3a J5UT, IPUIOKKUMA B J[eHs Ha CEeThIMEHT
Ha TBHPrOBCKaTa CJEIKa — M YyBEJIMYEHAa C KOMHCHOHATa 3a OTKYyIyBaHe (HapH4aHa I[O-JO0JTy: IOJJIEXKall Ha
BB3CTAHOBSIBAHE aBAHC) Ha CbOTBETHOTO MsCTO 3a mpojax6a. OCHOBHUAT AUCTPUOYTOp MpHeMa MOPBUKA CaMo 3a
CyMa, 3a KOATO MHBECTHUTOPHT pasrojara ¢ Heo0XoIuMoTo KoimdecTBo JlsioBe Ha DoHna, emutupanu ot onza,
KOWTO 1a ObAaT OJOKMpaHM IO HEroBaTa CMETKa 3a LIEHHU KHIKa, paBHsABaIIO ce Ha 70 70% oT cToifHOCTTA Ha
JsmoBete Ha PoHma, KOMTO ca cBOOOJHO HAJIMYHM 110 CMETKaTa 3a [IEHHU KHIDKA Ha MHBECTUTOPA, N3YMCIICHA T10
MOCJIe/IHaTa HalMYHa HETHA CTOWHOCT Ha aKTHBHUTE 32 JISUT B JICHS Ha NOPBYKaTa.

Ha Bropus JleH 3a Teprosusi, ciensany JleHs 3a CETBIMEHT Ha ThProBcKara cienka (/leH 3a ruramane 1mo Tbprosckara
caenka) OCHOBHHUSAT IOUCTPUOYTOpP H3BBPIIBA CETHIMEHT IO CMETKaTa Ha WHBECTHTOpA Ha pasIMKaTa MEXIY
ABAHCOBO IJIATEHUS JaHBK IPU U3TOYHHUKA BBPXY JIMXBUTE U JEHCTBUTENHUS JaHBK BBPXY JUXBUTE (M3UHUCIIEH Bb3
OCHOBa Ha HETHAaTa CTOMHOCT Ha aKTUBUTE 3a JsJ1, U3UUCIIeHa 3a JIeHs 3a CEeThIMEHT Ha ThProBCKaTa CHENKa) U
pa3nuKaTa MeXXIy IUIaHUpaHaTa [IeHa Ha OTKYITyBaHe 1 JeHCTBUTETHATA [IEHa Ha OTKYITyBaHe (M34nClIeHa Bh3 OCHOBA
Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3a J5U1, U3YMCIIEHA 3a JIeHs 3a CeThIMEHT Ha ThPrOBCKATa CJEIKa).

OvanveaHe ypes3 YmoO4YHABAHE HA 6D0}l HA ﬂ}moeeme na @onoa

B noroBopa 3a yciyru ce nocousa npedsudenuam opoi [anose na @onoda 3a oTKynyBaHe. B neHs Ha noppukaTa
OCHOBHUAT TUCTpUOYTOP OoKupa Opost sioBe Ha Dona, KoUTO TpsiOBa Ja OBAAT OTKYIICHH, TI0 CMETKATa 33 ICHHH
KHIDKA HA MHBECTUTOpPA, a Ha BTopus [leH 3a ThproBusi, cieasaml JleHs 3a CeThIMEHT Ha Thproeekara cienka (ex
3a IUTAIIaHe 110 THProBCcKaTa CHAeiKa), TOH IeONoKHpa CMETKaTa U JAeOUTHPa KOJIMYECTBOTO OTKyIeHH [lsutoBe Ha
®doHJla O cMeTKaTa 3a LIEHHU KHM)Ka HAa MHBECTUTOpA M 3aBepsiBa cMeTKaTa c lieHara Ha JlsuioBete Ha Donpa —
HM3YHCIIEHA 110 HETHATa CTOMHOCT Ha aKTUBHUTE Ha €aAnHnLa, MpuiIoXnma 3a JICHH 3a CCTHJIMEHT Ha THPrOBCKaTa
cJlellka — HaMaJIeHa ¢ KOMUCHOHATA 3a OTKYIyBaHe U — aKo CJIeNKaTa BKIIIOYBA YIbpXKaHe Ha TaHBK BHPXY JINXBUTE
— C YIABpXKaHHS JaHBK BEPXY JIMXBUTE.

Buooge nopvuxu 3a npodasicoa (omxynyeane) na [anose na @onoa, emumupanu om @ownoa, 6 cryuail Ha NOPBLUKLU,
nooadenu 0o OcHosnus oucmpudymop 3a cepus ,,B*
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Omkynyeane upe3 ymounaeane Ha nIanupanama yena na OmKynysane

B morosopa 3a yciyru ce mocousa npedeudenHama yena Ha omkynyeane. B neHs Ha mOpbUKaTa, KATO aBAaHCOBO
riamane, OCHOBHUAT MUCTpUOYTOp M3ILUIalla HAa WHBECTHTOpA CyMaTa Ha IUIAHUPAHOTO OOpaTHO H3KYITyBaHE,
HaMaJleHa ¢ KOMHMCHOHATa 3a OTKYIyBaHETO U — aKO CAeJKaTa BKIIYBA yAbpXKaHE Ha JAaHBK BbPXY JIMXBUTE — C
IIPOTHO3HUS pa3Mep Ha JaHbKa BbPXY JMXBHUTE (M3UUCIICH B3 OCHOBA Ha MOCJIEIHATa U3BECTHA HETHA CTOMHOCT Ha
aKTHBUTE 3a JsUT B ICHs Ha MOpBYKaTa), U OJIOKMpA TI0 CMETKaTa 3a LIEHHN KHM)Ka Ha MHBECTUTOPA ChOTBETHHS Opoii
Jlsnose Ha @oHAA, N3YHCIIEH, KAKTO CJIE/IBA: CyMaTa Ha INITaHUPaHOTO OTKYIyBaHe, paszaeneHa Ha 70% oT nmocienHaTa
BaJIMHA HETHA CTOMHOCT Ha aKTUBUTE 3a J51, HAJIMUHA B JICHS Ha MOPBYKATA.

Ha Bropus Jlen 3a TeproBus, ciuensaii J{eHs 3a ceThIMEHT Ha ThProBcKaTa cenka (JleH 3a miamane 1mo ThproBckaTa
caenka), OCHOBHUAT AUCTPUOYTOp NeONOKMpa cCMETKaTa U IeOUTHpa CMETKaTa 3a IEHHHN KHIDKA Ha MHBECTUTOPA C
6post [lsmoBe Ha PoHAA, CHOTBETCTBAII HA IIEIOYMCICHATA JaCT OT KOS(HINECHTA Ha IUIAHMPAHATa IeHa Ha 00paTHO
M3KyIyBaHE M HETHATa CTOMHOCT HA aKTHBUTE 3a A5 oT PoHa, n34nciieHa 3a JIeHs 3a CeThIMEHT Ha ThbProBCKaTa
caenka. AKO HHBECTHTOPBT HE pasroliara ¢ ToBa KonndecTo JlsmoBe Ha QoHIA MO CMETKaTa CH 3a LICHHU KHIXKA,
OCHOBHUAT IUCTPUOYTOpP HM3IIBJIHABA MOPBHUKATA, KATO HM3I0JI3BA HAIMYHOTO KonndecTBo [IsmoBe Ha DoHna mo
CMeTKaTa 3a LCHHM KHM)XXa, a MHBECTUTOPHT BH3CTAHOBSBA aBAHCOBO IOJydeHATa CyMa, HaMalieHa C LieHaTa Ha
MPOJI/ICHOTO KOJIMYECTBO — N3UMCIICHA 10 HETHATAa CTOWHOCT Ha aKTHBHTE 3a IsUI, IPUIOKUMA B J[eHs Ha CETBIMEHT
Ha TBProBCKaTa CleNKa — W YBEIMYEeHa ¢ KOMUCHOHATa 3a OTKyIyBaHe (HapuuaHa IIO-JOJy: IIOJUICKAll Ha
BB3CTAHOBSIBAHE aBaHC) HAa CHOTBETHOTO MsicTo 3a mpojax6a. OCHOBHHAT AUCTPHOYTOpP IpHeMa IIopbyuka caMmo 3a
CyMa, 3a KOSITO HHBECTUTOPBT pasIoiiara ¢ Heo0XxoauMoTo KonmdecTBo JlsutoBe Ha PoHna, emutupanu ot Ponna,
KOWTO J1a ObAaT OJOKMpaHM IO HEroBaTa CMETKa 3a LIEHHW KHIKa, paBHABAIIO ce Ha 10 70% OT cToiHOCTTa Ha
Hsmosere Ha PoHA, KOUTO ca cBOOOIHO HAJIMYHM ITO CMETKATa 3a IEHHU KHIDKA Ha MHBECTUTOPA, U3UUCIICHA T10
MOCJIeIHAaTa HATMYHA HETHA CTOMHOCT Ha aKTHBHTE 3a /T B ICHS HA MOPBHYKATA.

Ha Bropus Jlen 3a Teprosus, cnensani JleHs 3a CETHIMEHT Ha ThProBCcKaTa cieska (JleH 3a maniane mo Tbpropekarta
cnenka) OCHOBHHAT IUCTPUOYTOpP M3BBPIIBA CETHIMEHT IO CMETKaTa Ha MHBECTHTOPA HA pa3inMKaTa MEXIy
ABAaHCOBO IIATCHUA JaHDBK IPHU U3TOUYHUKA BHPXY JIUXBUTE U HeﬁCTBHTeHHHH JaHbK BbPXY JMUXBUTC (I/IS‘II/ICHeH BB3
OCHOBa Ha HETHaTa CTOMHOCT Ha aKTHUBMTE 3a JSUI, H34UCIICHA 3a JIeHd 3a CEeThIMEHT Ha ThProBCKaTa CHeiKa) U
pasimKara Mex 1y IIaHUpaHaTa [ieHa Ha OTKYITyBaHe U JeWCTBUTETHATA 1IeHa Ha OTKYITyBaHe (M34HCIIeHa Bb3 OCHOBA
Ha HeTHaTa CTOMHOCT Ha aKTUBMTE 3a 571, M3YMCIICHA 32 JIeHd 32 CEThIMEHT Ha ThPrOBCKAaTa CAENKA).

Omkynyeane upes ymounasane na bpos na anoseme na Ponda

B norosopa 3a yciyru ce nocousa npedsudenusm opoii /{anosee na @onda 3a otkynyBaHe. B neHs Ha nopbukaTa
OcHoBHUAT qucTpuOyTOp O10KMpa Opost [{sutoBe Ha DoHaa, KoUTo TPsIOBA 13 OBAAT OTKYIICHH, IT0 CMETKATa 3a [IEHHH
KHIJKa Ha MHBECTHTOPA, a Ha BTOopHs JleH 3a Thprosus, cieasaiy JleHs 3a ceThIMEHT Ha ThproBcKara cienka ([en
3a IUIalaHe 1Mo ThPTrOBCKaTa CAENKAa), TOM JeOJIOoKHpa CMeTKaTa U JeOUTHpa KOJIMYEeCTBOTO OTKyNeHHu JlsuioBe Ha
@onga 1Mo cMmeTkaTa 3a IIEHHHW KHIDKa HAa MHBECTUTOpPA M 3aBepsABa CMETKara ¢ IeHata Ha [lsmoBere Ha PoHnma —
W3YHCIICHA 110 HETHaTa CTOMHOCT Ha aKTHUBHUTE HA €AMHMIA, NMPHIOKKMA 3a JleHS 3a CeTHIMEHT Ha ThProBCKaTa
c7ieTIKa — HaMaJieHa ¢ KOMHMCHOHATa 3a OTKYITyBaHE M — aKO CJIeJIKaTa BKJIIOUBA yIbpKaHE Ha JaHBK BBPXY JMXBUTE
— C yABPXKAHUSA JaHBK BbPXY JIMXBUTE.

42.2 Jlen 3a cemviMeHm HA MBP206CKA COCNIKA NPU ROPBLYUKU 3a OMKYNYBAHE

IIpu orxynysanero Ha Jlsu1 Ha @oHaa [IeHAT 3a CETBIMEHT Ha THPrOBCKATa CAEIKA € IbPBUAT JleH 3a ThproBusl,
crejBalll AeHs Ha CKIIOYBAaHE Ha JOrOBOpa.

ITo mogoOen HaumH B Cilyyail HA TPAHCTPAHUYHO NMyCKaHe Ha ma3apa [IeHAT 3a CeTHIMEHT Ha ThProBCKaTa
ornepauus, onpeAenaeH No-rope, iMa IpeAuMCTBO.

42.3 Jlen 3a nnawane Ha mvp2o6CKa COEKA NPU ROPHUKU 3A OMKYNYBAHE

IIpu otkynyBaHe Ha J{soBe Ha @onna [leHsT 3a riamiade no ThproBekara cliejika € BTopusT JleH 3a ThbproBus ciel
JleHst 3a CeThIMEHT Ha ThPrOBCKaTa CAEJKa.

[To momoOeH HauWH B CiTyYaii HAa TPAHCTPAHHYHO MyCKaHe HA ma3apa J[eHsT 3a Ialase Ha ThProBCcKaTa orepanus,
OTIpE/IeNICH MO-Tope, Ma MpeauMCcTBO. AKo JIeHAT 3a THProBUs ChBIAla C HEPaOOTEH JieH B 4ykOwHa, [IeHAT 3a
IUTal[aHe 33 TPAHCTPAHUYHU CICITKA MOXe Ja OB/ YABIDKEH ¢ Opost Ha MEKIMHHUTE HepaOOTHU JTHU B Uy KOWHA.
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43. I10JPOBHHU PA3IOPEABH 34 HEIIPEKbCHATATA JUCTPUEYIIHA HA /IA/TOBETE HA @OHJA

VYupasutensat Ha @onja HazHauaBa OCHOBHUS TUCTpUOYTOp, KOWTO Ja mpojasa J[snosere Ha PoHpa o Bpeme Ha
HENpEeKbCHATATa MM IUCTPUOYIHSA. AKO B PaslpEACICHHETO Ca BKIIOYCHH NONBIHWUTEIHH IUCTPUOYTOpH, TeE
ydacTBar B QUCTpHOynmsaTa kKaTo ChANCTPUOYTOPH IO cHjlaTa Ha TOTOBOP, CKIIF0YeH ¢ OCHOBHUS TUCTPUOYTOP U C
Yupasutens aHa @oHna, kKato 00pa3yBaT CHHAXUKAT 3a qUCTpHOyLns ¢ OcHOBHUS qucTpuOyTop. Beska pasmopenda B
IIpocnexra u B [lomuTukara 3a ynpasnenue Ha @oHaa, KOSITO ce OTHACS 10 ,,Jluctpudyrop®, ciexsa na ce pa3doupa
KaTo oTHacsma ce 3a OCHOBHUA AuCTpUOyTOp B CHANCTPUOYTOPHTE, B 3aBHCUMOCT OT CITydast.

OCHOBHUAT JUCTPUOYTOp MMa IPaBO Ja aHTAKHpa IMOCPEIHUK 3a MpojakdaTa W OTKyIlyBaHETO Ha JlsioBere Ha
®onpa. [TocpeJHUKBT ce TOAUMHSIBA Ha pasnopendoure Ha uwieHoBe 111—116, unen 123, anunes 1, Oyksa ,,1°, 4iieH
123, anunes 4, OykBa ,,a“ u wieH 159, aquaen 2—4 oT 3akoHA 3a MHBECTHLIUOHHUTE MOCpeaHUId. OCHOBHHSAT
JUCTpUOYTOP HOCH ChIllaTa OTTOBOPHOCT ITPE HHBECTUTOPUTE 3a ICHHOCTTA Ha HAETHS OT HErO MOCPEAHUK, KaKBaTO
HOCH CaMUsT TOM.

IleHaTa 3a )II/ICTpI/I6yIII/ISI Ha L[HJ'IOBCTG Ha POHa ce OCHOBaBa Ha HETHATa CTOMHOCT Ha aKTHUBHUTE 3 ,Z[HJ'I Ha DoHJa.

C m3KIII0YEHNE Ha CIIMPAHETO WM BPEMEHHOTO IPEYCTAHOBSBAHE HA AUCTPHOYIMATA WM MPEYCTAHOBSBAHETO HA
00CITyKBaHETO Ha KIMEHTH OT cTpaHa Ha OCHOBHUS AUCTPHOYTOP, TOH € JUIBKEH /1a IpHeMa NOPBYKH 3a MOKYTIKA 1
oTkymyBaHe Ha [[smoBere Ha @oHza, emutnpanu or PoHna, B JlHUTE 32 THProBus 10 BpeMe Ha YacoBeTe 3a ThproBust
Ha MecTtara 3a npofax0a, OnpeielIeH! 32 AUCTPHOYIIHS.

CeThIMEHT Ha NMOPBUKUTE 3a MOKYINKA U OTKYIyBaHe, MOJaJeHH OT WHBECTUTOPHUTE CHITIACHO T'OPEMNOCOUYEHOTO U
noiny4yeHd B YacoBeTe 3a THProBHUsA Ha CHOTBETHOTO MsCTO 3a mpojakba, ce M3BbpuIBa 3a JleHd 3a THProBuf,
clenBall JEHA, B KOWTO € MojaZeHa IopbykaTa, T.e. 3a JIeHd 3a CEThIMEHT Ha TBPrOBCKAaTa CIHEIKa, a
BB3HArPAKICHUETO 3a M3BBPILICHUSA II0 TO3M HAaYUH CETHIMEHT Ha IIOPBUKHUTE CE 3aBepsiBa WM M3IUIAILA Ha
MHBECTUTOPUTE Ha TpeTHs JIeH 3a TbproBus, CIeABall IeHs, B KOUTO € I0aJieHa IOpbhUKaTa, T.¢. B JIeHs 3a Iulaiase
MO TBPrOBCKAaTa CHEIKA.

ITo Bpeme Ha HempeKbCHATAaTa TUCTPUOYIHS Ha HHBECTUTOPUTE MOXKeE J1a ObJie HauKlcIIeHa KOMICHOHA 3a IPoAaxoa
WJIM KOMHCHOHA 32 OTKYITyBaHe, KOSATO C€ IBJDKH YaCTUIHO WM n3ipuio Ha @onna, Ha OCHOBHHUS TUCTPUOYTOP HIIH
Ha Ympasurens Ha DoHzma (3a moBede MoAPoOHOCTH BXK. pasnen 44.2 mo-moiry). IHBECTHTOPHT ce yBemOMsBa
Mpe/IBapUTETHO 3a pa3Mepa Ha Te3H KOMUCHOHU. [IpHHIMIIBT Ha paBHOIIOCTABEHOCT HE CE HAapyIaBa, aKo TaKCUTE
WM KOMHCHOHHUTE, HAUMCIIIBAaHN Ha HHBECTUTOPHTE 32 YCIYTUTE MO HETIPeKbCHATa TUCTPUOYLIUS, CE OTIPEIENIAT OT
JUCTpHOYTOpUTE WM ako YmpaBuTexIT Ha DoHIa ompenenu pa3IHyHU JTOTOBOPHU YCIOBHS 3a PAa3TUYHUTE
JIUCTPUOYTOPH.

OCHOBHUAT AUCTPUOYTOP OTrOBaps 3a pasnpeAeTHETO Ha cyMaTa MeX Ay IpuTexxarenute Ha Jlsamose Ha Donga npu
3aKyIlyBaHEe WM OTKyIyBaHe Ha J{sioBe Ha ®oHna win npu npexpatsBaHeTo Ha @oHma. OCHOBHUAT AUCTPUOYTOP
HOCH OTTOBOPHOCT IIpeJ MHBECTUTOPUTE 33 U3IIBJIHEHHETO HA MOPBUKUTE 3a NOKYIKa UM OTKYITyBaHE 0 BpeMe Ha
HelpeKkbCHaTaTa MUCTpuOynus. OCHOBHMAT IOUCTPUOYTOp OCTaBa OTTOBOPEH II0 OTHOLIEHHE Ha BBIIPOCHTE,
CBBp3aHu ¢ npojaxoure Ha J[sutoBere Ha DoHA M MoNajamy B HETOBUTE NPAaBOMOIIMS CHIVIACHO Jlorosopa 3a
OCHOBEH JUCTpUOYTOD, CKiIto4eH ¢ Yrpasurens Ha @oHga, nopu ako OCHOBHHAT AUCTPHOYTOP HE € ACHCTBAIIUST
JUCTpUOYTOP NMPH BBIIPOCHUTE CIIEIKH.

43.1 O:zpanuuenue na mupasica

Henpunoxumo.

43.2 Ilpoueoypa, Koamo mpsabdea oa ce ciedea npu O00CMuUzAHe HA TUMUMA HA MUpPaica, cneyuguunu
HOOPOOHOCMU, NPU KOUMO MOJiCe 04 Ce 6b300H08U NPEONAzAHemo HA na3apa

Henpunoxumo.

44. OIPEJE/ISIHE HA ITOKYITHATA IJEHA H IIEHATA HA OTKYIIYBAHE HA /IA/IOBETE HA @OH/IA

I[HJ'IOBGTC Ha (DOH,Ha CC KyIlyBaT U OTKYIlyBaT BbB BaﬂyTaTa Ha €MHUCHTA II0 HETHATA CTOMHOCT HA aKTHBUTE Ha
<1)0H[1a 3a ):[SIJ'I, MpUJIOXKUMa B I[eHS[ 34 CCTHJIMCHT Ha ThbProBCKaTa CACJIKA.
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44.1 Memoo u uecmoma Ha U34UCIA6AHE HA MeE3U UCHU

Jlemo3uTapsT onpejens HeTHaTa CTOMHOCT Ha akTHBHTE, ONpeaeisiiku AHeBHaTa 1ieHa 3a Jlen T BB Bamyrara Ha
eMHCHATA, U 5 MyONnKyBa B O(UIMATHUTE CPEICTBA 38 YBEAOMSIBaHE HE IO-KBCHO OT BTOpHsA JIeH 3a THProBus B
Vurapus, cneasa Jlens T. HeTHata cTOMHOCT Ha aKTUBUTE €€ U3YHUCIISABA 34 BCEKH J[eH 3a ThbproBus.

44.2 Hugpopmayua omnocno nHaii-eucoxkus pamep Ha maKkcume, c6bP3aHu ¢ HOKYRKama u OMKynyeanemo Ha
anoeeme na @onoda, kKamo ce nocouea 0anu me3u ¢v3Hazpaxyicoenus ce sanaawiam na Ponoa,
Hucmpudymopa unu Ynpaseumensn na @onoa.

Takcara 3a MOpPBYKU 3a MOKYIKa, MOJaZCHU B MecraTa 3a mpojax0a, cBbp3aHu ¢ OCHOBHHUS JAUCTPUOYTOD, ©
MakcuMyM 5% OT cymaTa Ha mopbukata 3a JsmoBe Ha PoHpaa ot cepus ,,A“, HO He oBeue oT 100 000 yHrapcku
¢dopunTa, U MakcUMyM 5% OT cyMaTa Ha nmopbukara 3a [[sutoBete Ha DoHpa ot cepus ,,B“, Ho He oBeue oT 250 eBpo,
KOSITO C€ 3aruiamia u3isio Ha OCHOBHUS TUCTPUOYTOP.

Takcata 3a MopbYKM 3a OTKyIyBaHe (Takca 3a OTKyIyBaHe), mojajeHu B Mecrara 3a mpojax0ba, CBbP3aHHU C
OcHoBHUS AUCTPUOYTOp, € MaKCUMYM 5% OT cymara Ha mopbukara 3a J[surosere Ha @oHIa ot cepus ,,A“, HO He
nosede oT 100 000 yrrapcku ¢opuHTa, 1 MakcuMyM 5 % 0T cymara Ha mopbukarta 3a [lsmoBere Ha PoHma oT
cepus ,,B“, HO He moBede oT 250 eBpo, KOATO ce 3aruiama u3Isuio Ha OCHOBHUSA AUCTPUOYTOP.

He ce nauncisBa koMmrucHoOHa 3a npoaaxoa 3a J{smosere Ha @onHma ot cepus ,,1* ([IpodecrnonamHn HHBECTUTOPH).

ITo Bpeme Ha HempekbcHaTaTa JUCTpUOynus Ha J{soBere Ha POHIA KOMHCHOHHTE 32 NMpoAaxba M OTKYIyBaHe,
HAYUCJICHU BHB BPB3Ka ChC CIEJIKHTE, U3BbpIICHH B MecTara 3a nponaxoa Ha ChaAucTpuOyTOpuTe, BH3IH3aT Ha
MakcHUMyM 5% OT WHBECTHpaHaTa WM OTKYyIeHa CyMa, KaTo LisulaTa cyMa ce IbJbKU Ha ChaucTpuOyTOpHTE.

Ilocouenute IO-rop€ KOMHCHUOHU 3a Hpoz[a>K6a 1 OTKYIIyBAHC Ca MAaKCUMAJTHUTC CTOI71HOCTI/I, KOHUTO CC€ HAYHCJIABAT,
B HAKOH CJIy4ad MHBECTUTOPHT MOXKEC [1a IJIATU TO-MAJIKO. Hoap06Ha I/IH(bOpMaLlI/Iﬂ 3a HAYUCIIABAHUTC KOMHUCHUOHHU €
BKJIIOYEHA B CHOTBETHOTO OOSIBICHHE HA Z[I/ICTpI/I6yT0pa.

Ynpaenenue na cmemxa 3a yennu xnudica

HuctpuOyTopbT 3aBepsiBa 3aKyIieHUTE AsioBe Ha DoHa 1Mo cMeTKaTa 3a IEHHH KHIUKa Ha MHBECTUTOPA, BOJCHA OT
Huctpubyrtopa. ITo Bpeme Ha HempekbcHATa AUCTPUOYIHs ucTpuOyTOophT M3KymyBa oOpatHo JlsutoBe Ha DoHaa
caMo 10 CMeTKaTa 3a IIeHH! KHMXa Ha HHBECTUTOpPA, BojJieHa Tipu JuctpubyTopa.

3a yciyrara 1o ymnpaBjieHHe Ha CMETKH 3a IIEHHHU KHHXka MCTOTO Ha mpojak0a HaYuCIsIBa TAKCUTE, IOCOUYEHH B
cpoTBeTHOTO OOsBICHKE Ha J[ucTpuOyTOpAa.

45. I10COYBAHE HA PETYJIHPAHHTE ITA3APH, HA KOHTO CA PETHCTPHPAHH HJIH CE TBPTYBAT JIA/TOBETE HA
DOHJIA

Jsanosere Ha @oHMA HE ce JOIYCKaT 10 PEryJUpaHu a3apu.

46. IIOCOYBAHE HA JIbPKABHTE, B KOUTO CE ITPOJABAT /IAJIOBETE HA @OH/IA

IMonacrosimem JsnoBere Ha @oHa ce npeiarar Ha nazapa oT OCHOBHUS TUCTPUOYTOP €IMHCTBEHO HA TEPUTOPHATA
Ha YHrapusl.

Cren nacropTusalnysaTa U MOJIy4aBaHETO HA pa3pelleHue 3a npeanaraHe Ha nasapa Ha ®onpa, [lsnosere Ha Donna
CTaBaT JOCTBIIHU U B uyOuHa (B apyra appxasa ot EWII unu B Tpera nppkasa).

HammeHoBaHme, W3MON3BaHO 3a pa3lpOCTPAHEHHWE B UyKOWHA (AHMIMICKA TPEBOA HA PETHCTPUPAHOTO
HanMmeHoBaHue Ha ¢oHma): OTP Western European Equity Fund
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47. JAPyYr4 HH®OPMAIIHA, CBBP3AHA C JAJEHHUA ITPEJIMET

Henpunoxumo.

X. JonbaHuTtenHa uHGopManus, cBbp3ana ¢ Ponjaa

48. HCTOPHYECKH JAHHH 34 PE3YJITATHTE OT JEHHOCTTA HA @ OH/A

Herna crofiHocT Ha akTrBHUTe Ha @oHma kbM 31.12.2024 1: 11 847 094 190 yarapcku gpopunTa

nmoxomHocT 3a mepuoga 31.12.2021 r. — 31.12.2022 1. Ha U3BBHTOAWIIHA 0a3a:

Cepus ,,A“: -9,08%
Cepus ,,B*: -16,18%
Cepus ,, I -15,28%

[Mocturnatu pesynratu Ha PedepenTHus unaekc B kanenaapuara 2022 roauna: -5,09%

JnoxoaHocT 3a nepuona 31.12.2022 r.—31.12.2023 r. Ha U3BBHrOAMIIHA Oa3a:

Cepus ,,A“: 10,59%
Cepus ,,B*“ 15,63%
Cepus ,,I*: 17,02%

[Mocturuartu pesynrtati Ha Pedepentaus naaexce B kaneHaapaata 2023 roguna: 11,43%

JIoxoaHoCT 3a nmepuoja 31.12.2023 r.—31.12.2024 r. Ha u3BbHroUIIHA 6a3a:

Cepus ,,A“: 14,65%
Cepus ,,B*: 7,01%
Cepus ,, I 8,30%

ITocturnaTu pesynratu Ha Pedepentrus unaexc B kaneHgapHara 2024 roauna: 13,67%

Mumnanure pe3yJITaTH Ha CDOH,Ha HC Ca rapaHIuys 3a HEroOBOTO 6”[;,[[6]1[0 NpeACTaBAHC UJIN Bb3BPHIIACMOCT.

49. YCI10BHA 34 H3TETJITHE HA /[SJIOBETE HA @OHJIA

Henpunoxumo.

50. OBCTOATEJ/ICTBA, IIPH KOHTO MOJE JIA BBJAE B3ETO PEHIEHHE 3A ITPEKPATABAHE HA ®OHJA, I10-
CIIELTHAJTHO ITO OTHOIIIEHHE HA ITPABATA HA HHBECTUTOPHTE

Pemiennero 3a oTkpuBaHe Ha Ipoueaypa 3a npekparsBade Ha PoHpa ce B3eMa oT Ynpasutens Ha DoHpa uiam or
Hanzopuus opras.

CeritacHo wieH 75, anusest 2 0T 3aKOHA 32 KOJICKTHBHOTO MHBECTHUPAHE MPOLIEAYpaTa II0 MpeKpaTsBane TpsOBa 1a
OB OTKpHUTA, aKo:

,»a) HETHAaTa CTOMHOCT HAa aKTUBHUTE Ha MyOJWYHO NOCTHIIHHS MHBECTHIHOHEH (OHI OT OTBOPEH THI OCTaBa O[]
JBajieceT MUIMOHA (OPHUHTA CPEAHO 3a IIEPUOA OT TPH Mecela;

0) HeTHaTa CTOMHOCT HA aKTHBUTE HA HHBECTULIMOHHUS (DOHII CTAHE OTPHULIATENHA;

B) OpraHbT € OTHeN pa3pelieHueTo Ha YMpaBUTENsl Ha WHBECTHLMOHHUS (OHI 3a M3BBPIIBaHE Ha JEHHOCT MO
yIpaBlieHHe Ha HHBECTHLHOHEH (HOHI;
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r) OpranbT € HapeaAW Ha YTIpaBUTeNsl HA MHBECTULIMOHHUS (OHJ J1a TPEXBHPIIM YIPABJICHUETO HA MHBECTULIMOHHUS
(oHI; HUTO eIH ApYr YIIpaBUTEN HAa MHBECTUIIMOHEH (OH/ 00aue He ce € ChITIacHiI Ja IOEME Te3U YIPaBJICHCKH
¢GbyHKIHNT;

1) YCIOBHATAa 3a AUCTPUOYLHMS OCTaBaT HE3aJOBOJIMTENIHH CJIEA INPEYCTaHOBSBAHETO HA IHCTPHOyLHUATa Ha
WHBECTULMOHHH JSJI0BE WM IIPESyCTaHOBSIBAHETO Ha OTKYIyBaHETO Ha HHBECTUIIMOHHH JSIIOBE.

[Mpoueaypara 1o npekparsiBaHe ce OTKPHBA aBTOMATHYHO B CIIy4auTe, IOCOYCHH B WieH 75, anuHes 3 oT 3akoHa 3a
KOJICKTMBHUTE MHBECTHUIIMHU, OT KOUTO XUIIOTE3aTa, ONKcana B OykBa 0), MOXe Jia € oTHocuMa KbM DoHja:

,,0) TIpH TIOJTy4aBaHe Ha MOPBYKH 332 OTKYITyBaHE OT BCUYKH MHBECTUTOPH 32 OTKYITyBaHE HA BCUYKH HHBECTHIIMOHHU
JsIIoBe;

Hpaewza 3a npekpamseane, NpuiodCumMu Kom Donoa xamo UHeeCmuyuoOHeH d)OH() om OmeopeH mun Cv2ladCHO
3akoHa 3a KOAeKMU8HOMOo uHeecmupane:

VYnpasutenst Ha PoHna He3abaBHO yBenoMmsaBa Ham3opHuUS opras, ciief KaTo € B3eJd PEIICHHE 3a 3al04BaHE Ha
Ipoueaypa Mo NpeKpaTsBaHe, KAKTO 1 MHBECTUTOPUTE U Kpeautopute Ha DOHA Upe3 CHEUAIHO yBEJOMIICHHE.

[Tpouenypara mo mpekparsBaHe Mo WieH 75, anmuHes 2, OyKBH B)—T) OT 3aKOHA 32 KOJICKTHBHOTO WHBECTHPAHE CE
nposexza ot Jlenozutapsi.

ITo Bpeme Ha mpoueaypata no npekpatsiBaHe DoHABT NMpoABIKaBA Aa (QYHKIHOHHPA B CHOTBETCTBUE C OOIINTE
pasnopendu che cleJHaTa AepOrarys:

a) HeTHaTa CTOMHOCT Ha aKTHMBHUTE Ha WHBECTHLHOHHUS (DOHJ CE YCTAHOBSBA BEJHBX MECEYHO M ce MyOJIMKyBa B
CBHOTBETCTBHUE C OOLIMTE MPaBUiia, KaTO CE II0COYBA, Y€ ()OHABT € B IPOLIEC HA JTMKBUIALINS;

0) HempexkbcHATaTa MUCTPUOYIMS HA WHBECTHLIMOHHHTE ISJIOBE Ce MPEYCTaHOBSBA, a B Ciy4ail Ha (OHIOBE OT
3aTBOPEH THII HE CE pa3peliaBa eMUTHPAHETO Ha HOBH MHBECTHLOHHH JISIIOBE;

B) NOCTBIUICHUSATA OT NMpoJax0aTa Ha aKTUBUTE HA MHBECTHLUHOHHHUA (OHI Morar ia ObJaT HMHBECTHPAHH CaMoO B
JIMKBUIHH aKTUBH JI0 IPUKITIOYBAHE HA H3BECTHETO 32 MPEKPATIBAHETO.

Ilo Bpeme Ha mpouexypaTa IO TNpeKpaTsBaHe (QUHAHCOBHTE HMHCTPYMCHTH, BKJIIOYCHH B aKTHBUTC Ha
WHBECTULMOHHUS (OHI, TpsOBa Ja ObIaT NpoaaaeHH B paMKuTe Ha 1 Mecen. B ciryyaii Ha (pMHAHCOBH HHCTPYMCHTH
aKTUBHTE Ce Ipelyiarat mo Ipeobianapaiara nasapHa neHa. CpoksT 3a mpojaxkba Moxe Ja Obae YIBIDKEH ¢
paspeenue Ha Hag3opHus opran B MHTEpeC Ha HHBECTUTOPHTE ¢ 3 Mecela B cily4yail Ha pUHAHCOBU HHCTPYMEHTH
1 ¢ 6 Mecela B CiTydail Ha IpYTH aKTHUBH.

HpI/I ToJiy4aBaHE Ha MOCTBIJICHUATA OT npo,ua>K6aTa Ha aKTHUBHUTC HA WHBCCTULITMOHHUA (I)OH}I B II'BJICH pasMEp U CJIE
noracsdBaH€ Ha BCHUYKU 3aAbJDKCHHUS, B PAMKUTC Ha 5 pa6OTHI/I JHU C€ HU3TOTBA H3BECTHUEC 3a MPEKpaTABaHEC.
WsBecTueTo 3a MpeKpaTdBaHe CC NPEACTaBsd Ha OpraHa U CbHICBPEMEHHO C€ MPEAOCTaBsA Ha PAa3MOJIOKCHUC Ha
HWHBECTUTOPUTE. H3BecTrero 3a NpEeKpaTIBaHC ChAbpPiKA Hai-MaJIKo I/IH(l)OpMaLII/IFITa, MOCOYCHA B IIPUJIOKCHHUC 4 xpM
3aKoHa 3a KOJCKTUBHOTO HWHBECTHPAHEC. Cne/:[ Hy6J’II/IKyBaHCTO Ha U3BECTHUCTO 3a MPCKPpATABAHE MOKE Ja 3all0OYHC
M3IJIAIIAaHETO Ha CPpeACTBATA.

Ilo wmckane Ha VYmpaBuTens Ha HWHBeCTUIHMOHHHS (oHA OpraHbT 3anmnyaBa (QoHIA OT pErucTbpa B IEHS,
HETIOCPEJICTBEHO CIIeBAlll aTaTa Ha I0JaBaHe HAa U3BECTHETO 3a MpeKpaTsBaHe. VIHBeCTUIIMOHHUAT GOHJ ce CMATa
3a IpeKpaTeH, KOraTo Obje OTIHCAH OT PErUCTHPA.

AKO KamuTaiabT Ha HHBCCTUIIMOHCH (1)OH)I € TIOJIOKHUTCJICH, IIOCTBIUVICHHUATA OT nponam6aTa Ha aKTUBUTC Ha
MHBCCTULIUOHHUA (I)OHJZ[, AKO OCTAaHC HAKAKBB KalliuTaJl CJICI MPUCIIalaHC Ha ABJITOBETC U MACUBUTC Ha (bOHI[a, ce
pasnpeaciaaT MEXIAY HHBCCTUTOPHUTE B 3aBUCUMOCT OT IIPOLCHTA Ha CTOMHOCTTA Ha MPUTEKABAHUTE OT TIAX
WHBCCTULIMOHHU JAJIOBEC.

B XO0Jla Ha Iponeaypara 1o IpeKparsdBaHe MOrar Jnaa 6T>,HaT HU3BBPUHICHU MNPCABAPUTCIIHU IUIALAHUS KbM
HWHBECTUTOPUTE OT HOCTBIJICHUATA OT npoaaxcﬁaTa Ha aKTHBU WJIM OT OaHKOBaTa CMETKA Ha WHBCCTUIIMOHHUA q)OH,H,
aKO CaJIZ0TO IO HEA € IIOJOXUTCIIHO. Pemenuero 3a H3BBPUIBAHC HA NPCABAPUTEIIHU IJIAlllaHUA CE OIOBECTsABA B
CIICIIMAJIHO HU3BCCTHC. HpeﬂBapI/ITeHHI/ITC IJIalmaHus ¢ca OpOoIOpIUOHAIHU Ha HETHATa CTOMHOCT Ha aKTHUBHTE Ha
MPUTECIKABAHUTEC MHBECTUIITMOHHU JIAJIOBE. HpC,HBapI/ITCJ'[HI/I IJ1alaHus HE CE U3BBbPIIBAT OT CPEACTBATA, 3a/ICJICHU 3a
TIOKpHUBAHE HaA 3aAbJDKCHUATA HA MHBECTUIITUMOHHUA Q)OH)I (B3€MaHI/I$[ Ha KpEAUTOPU OT HHBCCTUIITMOHHUA ¢)OHII).

Jlemmo3uTapsT 3amo4Ba Ja pasnpeelis HaTMYHUTE CPEJICTBA HA MHBECTUTOPHUTE B PaMKUTE Ha 5 paOOTHH JHHU CIeX
JaTaTa Ha [oJlaBaHe Ha M3BECTHETO 3a MpekpaTsBane A0 OpraHa, KaTo B3eMa IPEABH IPEIBAPUTEITHUTE TUIAIIAHNS,
U3BBPIICHH B CHOTBETCTBHE C TOpPENOCO4eHOTO. HawyanoTo Ha pasmpenesieHHeTO Ha CpelcTBaTa ce OOsBsIBAa B

61



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

CIICHMAJIHO H3BCCTHC. HCHO?)I/ITapHT CbXpaHsiABa CpeACTBATA, MPEAHA3ZHAYCHU 3a IIalllaHEC Ha HWHBECTUTOPUTEC, B
cricnrajiHa CMETKa 10 MOMCHTA Ha U3BBPIIBAHC HA IUIAIIAHCTO.

AKO KanWTarbT HA MHBECTUIHMOHHUA (OHJ € OTPHUIATENICH, B3EMaHHUATA Ha KPEIUTOPHUTE CE yNOBICTBOPSBAT B
CHOTBETCTBHE C pela Ha yIOBJIeTBOpsBaHe, ompenerneH B 3akoH XLIX ot 1991 r. 3a mpomsBoxacTBara 1o
HECBHCTOATEITHOCT M IMKBUAALUS (,,3aKOH 32 HECHCTOATEIHOCTTA ), 10 pa3Mepa Ha HATMYHHUTE CPEACTBA.

AxtuBuTe B moprdeitna Ha PoHga HE ce cMATAT 3a COOCTBEHOCT Ha Ympasurtenas Ha POoHAAa M HE MoraT Ja ce
M3IOJI3BAT 32 YJOBJIETBOPSIBAHE HA KPEAUTOpUTE Ha YmipaBuTens Ha DoHfa.

51. JIPYrA HH®OPMAIIHA, HEOFXO/JQHMA HA HHBECTHTOPHTE, 34 JJA MOTAT JIA B3EMAT HH®OPMHPAHO
PEIIIEHHUHE OTHOCHO IIPE/IVIO’KEHATA UM HHBECTHIIHA

Coraacao pasnopenodute Ha Peraament (EC) 2015/2365 na EBponeiickusi napiaament u Ha CbBera ot 25
HoeMBpH 2015 r. 0THOCHO NPO3PAYHOCTTA NMPHU CAEJIKUTE 32 PUHAHCHUPAHE C HEHHU KHUKA U NIPH MOBTOPHOTO
H3M0J3BaHe, U 32 u3MeHeHue HA Persament (EC) Ne 648/2012, YupaBuTteasiT Ha @oH/1a npeaocTaBs cJieaHATA

uHpopmanusi BbB Bpb3Kka ¢ ®oHja:

OO010 onmucaHue Ha CAEJKHTE 32
(puHAHCHpPaHe ¢ IeHHH KHUKA U CyanoBeTe 3a
001112 I0XOHOCT, H310J13BaHu oT PoHIa, U
000CHOBKATA 32 TIXHOTO M3M0/I3BaHe

Onucanuero Ha cyamoBeTe 3a oO0IIa JOXOJHOCT,
npuiaraan oT PoHma, € BKIOYEHO B pasgen 13 or
ITonurtukara 3a ynpasnenue Ha @onna. PoHABT CKIKOYBA
JIOTOBOpU 3a Cyan 3a o0Ija BB3BPBIIAEMOCT BMECTO
JUPEKTHA IIOKYIIKa Ha ONpEACJICHU BUIOBC AKTHBHU B
clIyd4auTe, KOTaTro CKJIIOYBAaHETO Ha cyanm 3a oOma
JIOXOTHOCT IO3BOJISIBA IMO-€(PEKTUBHO paslpeneisiHe Ha
JIOXOTHOCTTa OT KOHKPETHHS HMHCTPYMEHT U C MO-HHUCHK
PUCK.

OO01oTO OTIMICaHME Ha CACTKUTE 33 (PMHAHCHpPAHE C IICHHU
KHIDKa, npmiarand ot @oHma (pemo cuenkd U oOpaTHU
pero cropasyMeHUs, CAENKU 3a TMOKYyNKa C YCJIOBHE 3a
mocieBaIa npojaxoa u ceNnku 3a mpojaxoa ¢ ycioBue
3a MocieBal0 00paTHO M3KYIyBaHe, KAaKTO M CICIKH 32
MPEOCTABSIHE/TIOyYaBaHe B 3acM Ha I[ICHHH KHIDKA), ©
BKJIIOUEHO B pazzaen 13 ot [lonuTukaTa 3a ynpaBieHue Ha
Donpa.

Crhenkure 3a puHAHCHpaHEe C IEHHU KHIKA C€ M3BBPIIBAT
C Ien ocurypsBaHe Ha JUKBUAHOCT Ha @DoHma m 3a
WHBECTHPAaHE Ha W3IHUIMTHUTE JUKBUIHU WHCTPYMEHTH Ha
®onna. B cnyuyall Ha npenocTaBsHE B 3a€M Ha LEHHHU
kHmka QOoHIBT HAYUCIIABA TaKca 3a 3aeMaHe, a B CIy4al
Ha IOJTyJaBaHE B 3a€M Ha [IeHHU KHIDKAa QOHIBT CKITFOUBa
(kbca) caenka 3a oOe3nedeHa Mpoaaxoda, KaTo peaausupa
nevyanda OT craja B IICHHTE.

OO0 JaHHHU, KOUTO Ce T0KJIAJBAT 32 BCHUKH
BHU/IOBE C/IeJIKHU 32 GUHAHCHPaHE ¢ IEHHN
KHHMKA ¥ 32 cyan 3a 00111a J10X0HOCT

Bunose aktuBuM, KOUTO MoraT Jia ObaaT MpeaMeT
Ha JOKJIaJBaHE:

JIbprKkaBHY IEHHU KHIDKA U [ICHHU KHIDKA, TAPAHTUPAHH OT
J'bpKaBaTa; 0AaHKOBU JIETIO3UTH, MIIOTEYHU OOJIUTAIINH U
JIpyrd 00e3ledeHu OOJIUTaluy; APYTH IBITOBUA LECHHH
KHI>KA; MHCTPYMEHTH Ha MapUYHUsI a3ap; akuuu

MakcuMaseH [ OT YIpaBiisiBAHUTE aKTHBU Ha
®onya (HeTHa CTOWHOCT Ha aKTUBHUTE), KOHTO
MO>KE J1a MOJUIC)KH Ha JTIOKJIaJBaHe

100%

OuaxBaH A7 Ha U3IOJI3BAEMHUTE aKTUBH CIPSIMO
yIpaBisiBaHUTE aKTUBHM Ha PoHa (HeTHA
CTOMHOCT Ha aKTUBHTE)

0-100%
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Kpurtepun, nsnonssanu 3a u360p Ha @DUHAHCOBU MHCTUTYLIUU OT AbpKaBU — wieHkH Ha EUTI,
KOHTPAreHTH (BKJIIYHUTEIHO NPABEH CTATYT, unu appxkaBu — wienku Ha OMCP, B kateropusra c
CTPaHa HA MPOM3XO0/, MUHHMAJIEH KpeIuTeH MUHHUMAJIeH KPeIUTEeH PEUTHHT

peiTHHT)

ITpuemiinBo 00e3nedyenue IMapuunu cpencTBa, IEHHN KHIXKA, KAKTO € OMPEAEICHO B

cropasyMeHmaTa 3a KkpeawtHa monkperma (CSA) Ha
MexayHapoJHaTa acOLMAIMS 33 CyalloBe U JIePHBATHBU

(ISDA).
OueHka Ha o0e3ne4eHHETO Ilo nHeBHaTa mnasapHa CTOMHOCT B CBOTBETCTBHE C
MIPUHINAIIATE Ha  OLCHSABaHE, ONpeZieTICHH B

cnopazymernata CSA Ha ISDA u B WHIOMBHIyaTHHUTE
KPEJIUTHH CHIOpa3yMEeHHs

PuckoBe, CBbP3aHH ChC CACIKUTE Kpeoumen puck: TOTEHIMATHOTO HEW3ITBIHCHHE Ha
3aJbJDKCHUATa OT CTpaHa Ha EMUTEHTHTE Ha JBJITOBU
LIEHHU KHIDKA MOXE Jia AOBEAE 10 CPUB WM JOpU 10
IIBJIHOTO 3aJMYaBaHe Ha Ma3apHaTa CTOWHOCT Ha Te3u
aKTHBU B noprtdeiina Ha Pouna.

Jluxkeuder puck: TUKBUIHOCTTa Ha OINpPENENICHU IICHHU
KHI>Ka M MHBECTHIIMOHHN HHCTPYMEHTH MOXKe /1a Obje 1mo-
HHCKa OT KEJIaHaTa, KOETO 03Ha4aBa, e TPYIAHO MOXKE /1
ce  HaMepAT  KyNyBa4dW/lpoJaBayl  HAa  TaKWBa
WHCTPYMEHTHU. B pesynraT Ha TOBa HIKOW IICHHH KHIDKA B
mopTdeiina, kouto YmpaBuremar Ha DoHpa kemae Oa
IpoJaje, MOXKeE J1a ce OKaXKaT TPYIHHU 3a Ipojaxoa.

Kak ce cbXxpaHsBaT aKTMBHTe, IPeAMeET HA [NonyueHure akTUBM M 00€3MEYEHUS CE€ CHXpaHsIBAT B
CIIeTIKATE, M NMOJIY4eHOTO 00e3NedeHne Jemno3urapsi.

OrpaHuyeHns 3a NOBTOPHO U3MO0JI3BaHE HA CoprnacHo mnpenBHACHOTO B cnopasymeHusiara CSA Ha
o0e3neyeHust ISDA u B MHAMBHIYaJIHUTE KPEAUTHH CIIOPa3yMEHUs
IMonnTHKa 32 cioge/IsiHe HA 10XOAHOCTTA, Jloxonmure OT clenkd 3a (UHAHCUpaHE C IIEHHH KHHXa
reHepUpaHa OT cAeJIKH 32 (PMHAHCHPAaHe ¢ (1oxomHOCT, Takcu) ce HM3MIAmAr uslso Ha DoHfa;
LleHHH KHMJKA M CyalloBe 3a 0011a 10X0IHOCT TPaHCAKI[MOHHUTE TaKCH (IUVIATUMU JIUXBH, TakCH) ce

noemat ot ®onja.
Hsma mpyru takcn um pasxonu, moetu ot ®oHma, ocBeH
TOPETIOCOYCHUTE.

Ynpasureasat Ha DoHIA NpeAOCTaBs cJieJHATA HH(OPMAaLKs, ChIJIACHO YieH 7, anuHesi 1 or PETJIAMEHT
(EC) 2019/2088 na EBponeiickusi nap;jamMeHT 4 Ha CbBeta o1 27 HoeMBpH 2019 r. 0THOCHO ONOBECTSIBAHETO
Ha HHPOpPMAaLMs BbB BPb3KAa € YCTOHYMBOCTTA B CEKTOPa HA (PMHAHCOBUTE YCJIYIHU:

B nombiiHeHHe KbM PHCKa 33 yCTOWYHMBOCTTA, APYT BaXKEH acCIeKT € OCHOBHOTO HEOJIArONPHUsITHO Bb3CHCTBHE BBPXY
ycroituuBoctta (Principal Adverse Impact — PAI). HeGnaronpusTHOTO BB3JCHCTBHE BBPXY YCTOHYHMBOCTTa Ce
orpejessi KaTo OTPULATENIEH PE3YJITaT OT OCHOBHATA MHBECTHLUS B ITPOIYKT BEPXY (PaKTOPHUTE 32 yCTOWYHBOCT, T.€.
uHBeCTHLMHUTE BbB DOH/IA MOraT /ia UMaT MPSIKO WM KOCBEHO HEOJIaronpusTHO Bb3JEHCTBHE BbPXY (akTopuTe 3a
YCTOWYMBOCT (KaTo Ka4ecTBO Ha Bb3/yXa, OMOpa3HooOpas3ue, MUTeiHa BO/A, YOBEIIKH MpaBa, YCIOBHS HA TPy U
Ap.).

VYrpasurensat Ha QoHa pasriiexaa HeONaronpusTHOTO Bb3ICHCTBUE Ha HErOBUTE HHBECTULIMOHHU PELICHHS BBPXY
(akTopuTe 338 YCTOWYHMBOCT 110 OTHOIICHHE Ha To3K DoHII.

ToBa craBa upe3 npwiarate Ha T. Hap. CIIMCHK 32 MU3KIIIOUBAHE U OrpaHUYaBaHe, IPH KoWTo Yrpasutenar Ha Ponga
oTIpe/iesist TUMHUTH 32 UHBECTHUIIMH, CBBP3AHHU C MIOMIOH, AIKOXOJ, XA3apm, 6b21e000Us u agmopumaphu pexcumu. B
JIOITBJTHEHHE KBM CITUCBHIMTE C M3KIIIOUEHHS U YaCTHYHO NMPUIOKPHBAIIH CE C TSIX CIUCHIM YpaBuTenar Ha Donpaa
HaOmonasa ciennute PAI nmpu B3eMaHeTO HA MHBECTHIIMOHHY PEIICHUS

e PAI 4 — Excnio3uiusi KbM ApY’KeCTBa, KOUTO U3BBPIIBAT ACHHOCT B CEKTOpA HAa U3KOTIAEMHUTE TOPHBA

e PAI 14 — M3narane Ha CIOPHU OPBXUS (IPOTUBOIIEXOTHH MUHH, KACETHYHN OOMON, XUMHYECKH OPBKUS
1 OMOJIOTHYHU OPBIKHSA)

e PAI 16 — IppxaBu, B KOUTO C€ MHBECTHPA, OOEKT Ha COITMATHU HAPYIICHHUS.
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B AOMIBJIHCHUEC KBM IOpCeoCOYCHOTO U B CHOTBCTCTBUE CHC CHOTBECTHUTC NPaBHU HU3UCKBAHUA, anaBnTenﬂT Ha
®doHna MpeaocTaBs I/IH(l)OpMaHI/IH 3a TCHACHIMHUTC 110 BCUYKHU 3aJABJDKHUTCIIHU IIOKA3aTCJIM U, B JOIIBJIHCHUC KbM
3aABJDKATEITHUTE IMOKAa3aTEIIN, 34 TCHACHIUUTE 110 CIICAHUTE ITOKa3aTEIN B IEPUOANITHUSA TOKITAL:

Jpyru mokazaTeny 3a OCHOBHUTE HEOJArONPUITHU Bbh3ACHCTBHS BbPXY (HaKTOPUTE 38 YCTONYHMBOCT:

JOIBJIHWUTEIHN KIMMATHYHHW U IPYT'W EKOJOTI'MYHU ITIOKA3ATEJIN:
Bopa, oTnaapny ¥ eMHUCHN HA MATCPUATIH:
13. TIpolieHT Ha OTHaAbLUUTE, KOUTO HE CE€ PELUKINPAT

JOITBJIHUTEJIEH ITOKA3ATEJI 3A COITUAJIHU U TPY IOBU BBITPOCH, SAYHUTAHE HA ITPABATA HA
YOBEKA, BOPBA C KOPVYIIIIUATA 1 BOPBA C ITOAKYIIUTE:

ConuanaHy U TPYJIOBU BBIIPOCH:

1.MlHBeCTUIIMY B IPEANPUATHS, KOUTO HAMAT NOJIUTHKA 32 IPEAOTBpaTsIBAHE HA TPYAOBU 3JIOMOIYKH.

JIOITBJIHATEICH TOKA3aTell 32 OCHOBHUTE H€6J'IaFOHDI/I$[THI/I BB3JICUCTBHS BEPXY d)aKTODI/ITe 3a YCTOMYIMBOCT:

KIIMMAT 1 JPYT'U EKOJIOIT'MYHU ITOKA3ATEJIN
Emucun:
4. HBeCcTHIIMY B IPEAIPHUATHS, KOUTO HIMAT MHUIIMATHBY 33 HaMaJsiBaHE Ha BIJIEPOIHUTE EMUCHHI

HauyunbT, 10 KOUTO ce pa3riiekaar Bb3ACHCTBUATA BBPXY YCTOWYMBOCTTA, U U3IIOI3BAHUTE [TOKA3aTENH CA U3JI0KECHU
B [lonumuxama wa Ynpasumensi na onoa 3a ynpasienue Ha pucka, C8bp3an ¢ ycmouuusocmmd, TOAPoOHA
HHpOpPMALKA 32 KOSATO ¢ HAJIMYHA B Ta3u JACKIapaius (Jexnapayusi 3a HeOIA2ONPUsMHOMO b30elicmeue Ha
UHeeCmuyuume 8opxy akmopume HA YCMOUYUBOCMNA U NPULAAHAMA NOJUMUKA 30 HAOAENHCHA NPO6epKa U
aneascuparocm): https://www.otpalapkezelo.hu/hu/fenntarthatosag

Wudopmarnus 3a TeHASHINUTE B HEOIATOMPUSITHUTE BB3CHCTBHS BbPXY YCTOMYHMBOCTTA € JIOCTHIIHA Ha yeOcaiita
Ha Ympasurens Ha QoHIa 3aeaHO ¢ ToAUITHMS HokiIan Ha DoHpa: https://www.otpalapkezelo.hu/hu/nyito

Coraacuo wien 7 or PETJIAMEHT (EC) 2020/852 HA EBPOIIEMCKUS IMTAPJIAMEHT U HA CBBETA
ot 18 ronu 2020 r. 3a chb37aBaHe HA paMKa 32 yJecHsIBaHe Ha YCTOHYMBUTE MHBECTMLMHM M 32 M3MeHeHHe HA
Peraament (EC) 2019/2088 YnpaBurtensaT Ha ®@oHaa npeaocTaBs cjieIHaTa HHGpoOpMAaIusi:

[Tonacrosimiem mHBecTuMuTe Ha DOHJA HE OTroBapsST Ha KPUTEPUHUTE, ompenereHu OoT EBpomeiickus cbro3 3a
€KOJIOTUYHO YCTOMYMBU HKOHOMHUYECKH JIEHHOCTH.

XI. JlaHHH 32 yYacTBAIIUTE OPraHU3aIUU

52. JIAHHH 34 JIPYKECTBOTO HA YITPABHTEJIA HA @ OH/IA

52.1 Haumenoeanue na opyrzncecmeomo

VYupasuten Ha @onna Ha Porna e OTP Fund Management Ltd. Herosata npaBHa ¢opma: Ipy>KECTBO C OTpaHUYCHA
OTrOBOPHOCT.

52.2 Ceoanuwe

Cenanmumie Ha Ynpasurenst Ha @onna: H-1026 Budapest, Riad6 u. 5-11.
Tenedonen Homep Ha Ympasurens Ha Ponpa: +36 (1) 412 8300, dakc: +36 (1) 412 8399, enexkrpoHHa mnorma:
levelek@otpalap.hu

52.3 @upmen pecucmpayuonen nomep na Ynpasumens na @onda

Vnpasutensat Ha @oHza e peructpupan o OupmeHus peructsp KbM PailoHHus cba Ha bynanema — cronuna noj
peructpannonex Homep Cg. 01-10-043959.
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53. JdAHHU 34 /IETTO3HTAPA

53.1 Haumenoeanue u npasna ¢popma na /lenozumapsn

Henosutapsar ma @onma e UniCredit Bank Hungary Zrt. IIpaBHata My ¢opma e ApyXecTBO C OTrpaHHYCHA
OTTOBOPHOCT.

53.2 Ceoanuwe na /lenozumapsa
Cemammeto Ha UniCredit Bank Hungary Zrt. e Ha ciegaus aapec: H-1054 Budapest, Szabadsag tér 5-6.

53.3 Pezucmpauuonen nomep na /lenozumapsn

HpyxectBoTo € peructpupano noj Homep Cg. 01 10 041348 ot Cronmuunus cba Ha Bynanema B kauecTBOTO My Ha
Cp1 no peructpanusra.

53.4 3aoauu na /lenozumapsn

VYopasutenat Ha PoHAa € ATBKEH Ja BB3JNOXKH YCIYTHTE Ha JCMO3UTap ChriacHo wi. 62, an. 1 ot 3akoHa 3a
KOJIEKTUBHUTE MHBECTHUIIMN, KOMTO ChIiIacHO Wi. 62, ain. 1 oT 3akoHa 3a KOJCKTHBHUTE MHBECTHUI[UN MOXE J1a Obae
WHCTHTYLHUS, ONpeescHa B 4. 4, ar. 1, T. 68, Oyksa ,,aa” oT 3akoHa 32 KOJICKTUBHUTE MHBECTHUIIHH.

CeriacHo ui. 62, an. 6 oT 3aKkoHa 3a KOJEKTUBHUTE MHBECTUIMY NPU U3IBJIHEHUE HA poJsATa cH Ha [lenmo3urap Ha
®onpa Jleno3utapar U3BBPIIBA MO-CHEIHATHO CICIHUTE YCIYTH:

a) CbXpaHJIBaHE W aIMUHHCTPHpAHE Ha JENO3WpaHuTe (UHAHCOBH MHCTpyMeHTH Ha DOHIA M Ha JOKYMCHTHUTE,
YIOCTOBEPSBAIM MpaBa, MPOU3THYAIM OT (PUHAHCOBUTEC HHCTPYMEHTH, KAaKTO M MOJUIbP)KAHE Ha CMETKaTa,
ChABpIKAIlA 3aIMCH 32 IEHHUTE KHIKa Ha DoHAa, cMeTKaTa 3a IIeHHU KHUKA, TUIaTeXHaTa CMETKa U CMeTKaTa Ha
KJIHMEHTA,

6) W3MBJIHABA WHCTPYKIMUTE, TOJyYeHH OT YmpaButess Ha PoHIa, CBbp3aHU ¢ (PMHAHCOBUTE MHCTPYMCHTH Ha
®DoHJa, OCBEH aKO T€ HE ca B MPOTUBOPEUHUE C MPUIOKUMOTO 3aKOHOJATENICTBO MM He HapymaBaT [lonuTukara 3a
ynpasienue Ha Qonna;

6) OIICHABAaHE HAa aKTHBUTE M ITACHBUTE W OTIPENEIITHE Ha HETHATAa CTOWHOCT Ha akThBHTEe Ha DOHMIA KaTO ISUIO U 32
BCEKHU KOJICKTUBCH MHBECTUIIIOHCH HHCTPYMEHT;

2) cieaW 3a crma3BaHeTO OT cTpaHa Ha DoHIA Ha WHBECTHIMOHHUTE IPABHJIA, YCTAHOBEHH B IPHIIOKUMOTO
3akoHOJaTe’cTBO U B [lonmutukaTa 3a ynpasneHue Ha DoHpa;

0) TapaHTHpa, Y€ Mpomaxdara, OTKYIIyBaHETO U aHYJIMPAHETO Ha KOJCKTHBHHA WHBECTHIMOHHU WHCTPYMEHTH Ce
U3BBPIIBAT B CHOTBETCTBHE C MPHUIIOKUMOTO 3aKoHO1aTeNncTBO U ¢ [lonnTrkara 3a ynpasinenue Ha oHpa;

e) rapaHTupa, 4e MpH CAENKHUTe C akTuBUTEe HAa DOHAA W MPU TUCTPUOYLHATA HA WHCTPYMEHTH 3a KOJEKTHUBHO
WHBECTHPAaHE BCSAKO BB3HATpaXkIeHUE ce TpeBekaa Ha DoHaa B 0OMYAMHUTE CPOKOBE, OMPEACIEHU CHITIACHO
CIIpaBeIIMBaTa Ma3apHa MPaKTHKa;

Jic) TapaHTupa, 4e mpuxoaute Ha DOHJA ce M3MON3BAaT B CHOTBETCTBHE C MPHIIOKHMOTO 3aKOHOAATEIICTBO U C
ITonutukara 3a ynpasnenue Ha oHpa.

54. JIAHHU ¥ 34/IbJUKEHHA HA OJTHTOPA

OnutopsT Ha @oHpaa e Ernst & Young Konyvvizsgald Korlatolt Felelosségli Tarsasag (perucrpanuoHer pupMeH
HOMep: 01-09-267553, peructpupan ot Cpaa o ¢pupMeHa peructpanns kbM PaiioHHUS cba Ha Bynamema-cronmma,
cenanmine: H-1132 Budapest, Vaci t 20.). JIunero, otroBopHo 3a oxura, ¢ Zsuzsanna Bertalan (perucrpannonex
HOMep B YHrapckara oautopcka kamapa: 005611).

OnuTopshT:

e u3BbpiuBa mnpersieq (oaut) Ha [ogumaus order Ha PoHAa M rO KOMEHTHpAa B CBETJIMHATA HA OJUTA B
CHOTBETCTBUE C IPUIIOKHMHUTE CUETOBOAHH NPABUIIA, 3aKOHOAATEICTBOTO, PHIIOKHUMO 38 MHBECTUI[HOHHUS
¢ong, n 3akon LXXV ot 2007 r. 3a Kamapara Ha yHrapCKUTE OJUTOPH, ISHHOCTTa HA OJUTOPUTE U Iy OINIHNUS
HAJ[30p HaJl OJJUTOPHTE;

®  U3NBJIHSABA JONBJIHUTEIHU 3aJb/DKCHHUs, npeaBuaeHu 3a OauTopa B 3aKOHOJATENICTBOTO, MPHIIOKHMO 32
WHBECTHLMOHHNTE (DOHIOBE; MO-CIEHAIHO yBeaoMsiBa Ha3opHus opran B ciryuauTe, onpeesieHu B Wi. 194,
ait. 1 ot 3aKoHa 3a KOJIEKTUBHUTE MHBECTUIIMH, @ IMEHHO 32 BCEKH (DaKT, KOWTO € cTaHal n3BecteH Ha Oauropa,
W3BBPIIBAIL OJNTa HA MHBECTHIIMOHHUS (OHJ, U KOITO MOXe ja:
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" joBeze N0 KBAIN(HULIMPAHO WM OTPULIATEIIHO OJUTOPCKO MHEHHE, HJIM JI0 OTKa3 OT MHEHHE OT CTpaHa Ha
pEeruCTpUpaHus OAUTOD;

" [IpEeACTaBIIBA CBINECTBEHO HApyIIEHHWEe Ha 3aKoHWTe Wi Ha llommTWkata 3a yIHpaBiIcHHE Ha
WHBECTULUOHHUS (QOHI, WK J1a IPEAYTPEkKAaBa 3a IPEICTOSIIO HAPYIICHUE HA TE3H Pa3Iopenoun;

"  [IPEACTaBNIBA CBHIICCTBEHO HApyIIEHWE Ha 3aKOHAa 3a KOJICKTMBHUTE WHBECTHIMH WIH Ha IPYTH
HOPMAaTHBHHU AaKTOBE, WIM Ha BBTPEUIHWTE MNpaBwiaa Ha (oHIOBaTa Oopca, KIMPHHIOBAaTa KbINa HIU
LEHTPAHUS JICTIO3UTAap HA [IEHHN KHHUXKA;

"  [IOKa3Ba, Y JCHHOCTTa Ha yNPaBHUTEINsl HA WHBECTHLIHOHHMA (DOHJ HE yCIIsBa Ja TapaHTHpa MHTEpeca Ha
WHBECTHTOPHTE;

"  0BeA€ M0 3HAYMTEIHO pa3nuuue B MHeHusTa Ha Onuropa M pPBHKOBOJICTBOTO Ha YIpaBHTENs Ha
WHBECTHLMOHHUS (DOHA 110 BBIIPOCH, 3acCSTalld IJIATEKOCHOCOOHOCTTA, NPUXOUTE, ONOBECTSBAHETO Ha
JIaHHH WJIM CYETOBOACTBOTO Ha MHBECTHLMOHHHMS (POHJ, KOUTO CE CMSTAT 3a CHIECTBEHHU OT IJIeHA TOYKA
Ha JACHHOCTTA.

e 1a Obae Ha pasnosoxeHrne Ha Hag3opHust opraH U BbB BCUUKHU CIIy4yad, KOUTO He ca M30pPOCHHU MO-rope, ako
Hamzopausar opran nmoucka nHpopmanus ot Oguropa.

55. JIAHHH 34 KOHCYJITAHT

HOHaCTO?[H.[eM praBI/ITeHﬂT Ha (I)OH,Ha HC aHTaXXupa KOHCYJITAHT, YHUCTO BB3HAIPAXKIACHHUC Ha CC M3IlUIalla OT
AKTHUBUTC HA HHBCCTUIITMOHHUA (1)OHI[.

56. JIAHHH H 34/1B/UKEHHA HA /IHCTPUEYTOPUTE

56.1 Ocnogen oucmpuodoymop na @onoa

OcHoBHusT quctpudyrop Ha ®onna e OTP Bank Plc. — kpenuTHa HHCTUTYIHS, NPENOCTABSIIA LSUIOCTHH OaHKOBH
yenyru. JIpyskectBoTo € peructpupano noj Homep 01-10-041585 ot Cronuunus cb1 Ha byaamnernia B Ka4eCTBOTO My
Ha Cb1 mo peructpaumsta (monacrosimieM: ChbJl IO perucTpauusaTa Ha JpyxecTBa KbM Paiionen cva bynanema —
CTOJIUIIA).

3ampmkeHust Ha OCHOBHUS TUCTPHOYTOP:

CeriiacHo wi. 107, ann. 1 or 3akoHa 32 KOJIEKTUBHUTE MHBECTULMH YTIpaBUTENAT Ha DOHJA € AbKEH J1a Ha3HAuU
muctpubyTop 3a mponaxkOara Ha [lsmoBere Ha DOHIa Ha WHBECTHTOPUTE, KAaTO YCIyrara ce HW3BBpIIBA C
MOCPETHINYECTBOTO Ha Yripaurens Ha @onpa. ucTpuOyTOphT € IIBKEH J1a U3ITBJIHABA 3aIaYHTE 10 AUCTPUOYITHS,
CBBP3aHU C MpeUIaraHeTo M HeMpeKbCcHAaTaTa qUCTpuOynus Ha [smoBere Ha @onma, emutupanu oT PoHma, KakTo €
ompeneneHo B 3akoHa U B [Ipocriekta u B [lonutrkara 3a ynpasienue Ha Gonna. Te3u 3axaun Mo AUCTPUOYIHTA,
ceraacHo wi. 108, an. 1—2 mwun. 127, an. 1—3 ot 3akoHa 32 KOJIEKTUBHUTE WHBECTHUIINH, BKJIIOUBAT MpoaxkbaTa u
OTKyIyBaHeTo Ha J[smoBe Ha DOHJIa, KAKTO U U3BBPIIBAHETO HA TUIANIAHUS OT pa3pelelIeHUTE KauTaIOBH MeYaion
w/win oT Kanutasa Ha DoHma, W3pa3eH B HOMHUHAIHATA CTOWHOCT Ha JlsutoBere Ha DoHma. BB Bpb3Ka ¢
ropenocodeHute 3agaur OCHOBHUSAT JUCTPUOYTOP MPENOCTABS HA HHBECTUTOPHUTE TI0 MPEABUICHHUS OT 3aKOHA HAYHH
JeiicTBamure oKyMeHTH Ha DOHIa 3a MpeaoCTaBsiHe HA MH(OpPMAIHs HA HHBECTUTOPUTE, KAKTO M PEIOBHUTE W
W3BBHPEIHNUTE CHOOIIECHNUs, KOUTO Ce MyOJuKyBaT oT uMeTo Ha DoHpa.

B mombnHeHHE KBM ropernocodeHoTo OCHOBHHST IUCTPUOYTOp € MyONMKyBall IOeKiIapanus — MpeicTaBisBaia
pazzen 14 ot [Ipocnekra Ha @oHAa — B CMUCHII, Y€ JAHHUTE U U3SBICHUATA, ChAbpKaliy ce B [IpocnekTa, oTroBapsT
Ha JICHCTBUTEITHOCTTA ¥ HE CKPUBAT HUKAKBU (DaKTH WU TAaHHH, KOUTO Ca OT 3HAYCHHE 3a OICHKATa Ha ChOTBETHUTE
[CHHY KHUXa W KOHKPETHOTO IoJiokeHrne Ha Emurenta (1.e. @onpma), kakto U ue OCHOBHUAT TUCTPUOYTOP HOCH —
3aeqHo ¢ Ympasurens Ha donaa, neictBam ot uMmero Ha donpa, emurupai [snosere Ha doHga — coauaapHa
OTTOBOPHOCT Tpen Tpurexatens Ha J[samoBe Ha DoHAa 3a BCAKAKBU BpPEIW, MPOM3THYANIM OT EBEHTyaHA
MmoJIBeKaIa nHpopMaIus, Chappxaia ce B [[pocniexTa, Ui OT IpeMbrdaBaHe Ha HHQOPMAIIHS.

56.2 Cvoucmpuodymopu na @onoa

UniCredit Bank Hungary Zrt.:
Cenanuie: H-1054 Budapest, Szabadsag tér 5-6.
OUPMEH PETUCTPALIUOHEH HOMED: 01-10-041348

wbanka JICK“ AJl — HenpekbcHaTa auctpuOyius Ha JsioBete Ha doHma 3amousa ciel MacmopTU3alUsITa Ha
donpa.
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Cenamume: 1036 Codus, yi. ,,MockoBcka™ Ne 19, Benrapus
®upmen peructpannoner Homep: Ne 756/1999

OTP banka d.d. (OTP Bank Croatia) — HenpexbcHaTata auctpudymus Ha [smoBete Ha PoHIa 3amouBa cien
nacnoprtusanusata Ha Ponza.

Cemame: Domovinskog rata 61, 21000 Split, Hrvatska

®upmen peructpannoneH Homep: Ne 060000531

OTP banka d.d. (OTP bank Slovenia) — HenpexbcHara nuctpubyuus Ha [lsnoBere Ha doHpa 3amousa ciien
nacrioptuzanusaTa Ha GoHna.

Cenamuine: Slovenska cesta 58., 1000 Ljubljana, Slovenia

®dupmeH peructpanuoneH Homep: Ne 5860580000

57. JAHHH 34 OEHUTEJIUTE HA HE/IBHJKUMH UMOTH

Henpunoxumo.

58. HH®OPMAIIHA, CBBP34HA C TbPBHYHH EPOKEPH

58.1 Haumenoeanue na nvpeuunusn opoxep
Henpunoxumo.

58.2 Onucanue na cowecmeenu 0ozogopenocmu c nvpsuunume opoxepu na Ponda u nHauuna, no KOUMo ce
ynpaenaeam KongauKmume na unmepecu 6b6 6Pb3Ka ¢ MAX

Henpunoxumo.

59. OnHCAHHE HA IEHHOCTHTE, JEJTETHPAHH (AYTCOPCBAHH) HA TPETH JIHI[A, HAEHTH®HIIHPAHE HA
IIOTEHIIHA/IHH KOH®JINKTH HA HHTEPECH

VYupasurensat Ha DoHIa MOXKE J]a aHTAKHUPA TPETH CTPAHH C L1eJl T0-e()EKTUBHOTO M3ITbJIHEHNE Ha IEHHOCTHUTE CH.

VYupasutenatT Ha QoHOA aHTaXUpaA TPETH JIMIA 32 W3BBPIIBAHE HA JEHHOCTUTE, NMOCOYCHH B WICH 7, ajHHEs 2,
OykBa a), TIOJTOYKA aa) OT 3aKOHa 3a KOJICKTUBHUTE WHBECTHIMH [[IPaBHH W CUCTOBOJHHU YCIyTH|, KaKTO U 3a
mmeiHeHne Ha UT 3amaun. [Mocnemuaure obave He MPENCTAaBISABAT ayTCOPCHHT ChIiacHO wieH 41, amuHes 11,
OykBa 0) oT 3akoHa 3a KOJIGKTHBHOTO HHBECTHpaHE, KOHTO MpPEIBIIKIA, Y€ HE Ce IMpHU3HABa 3a ayTCOPCHHT
MPEJOCTaBIHETO Ha YCIYTH, KOWTO HE Ca YacT OT YIPAaBICHHETO Ha HHBECTHUIIMOHEH (OHJ, BKIFOYUTEITHO
MPEOCTABSIHETO HA MPAaBHU YCIYTH, JaHbYHH KOHCYJITAHTCKH YCIIyTH, YCIYTH [0 CHaOmsBaHe, pa3paboTBaHE Ha
KOMITIOTHPHH CHCTEMH, XOCTUHT H MOJAPHKKA HA KOMIIOTHPHU CUCTEMH, O0OyUEHHUE U MO-HATATHIIIHO Pa3BUTHE HA
MepCcoHaa, ycIyry 1o (akTypupaHe, CYH€TOBOJHO OTUYMTAHE HA 3aMjIaTH U CYETOBOJIHU YCITYTH.
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60. 34 IIKHIIIIK — OITHCAHHE HA 3A/IB/UKEHHATA HA /[EITIO3HTAPA, OITHCAHHE HA IIOTEHITHATHUTE
KOH®JIHKTH HA HHTEPECH H IEHHOCTHTE, JEJTETHPAHH (AYTCOPCBAHH) OT /[EITO3UTAPA

3amaunte Ha [leno3uTaps ca ommcaHu B pa3zaen 53 ot [lonmnTikaTta 3a yrpapineHue Ha GoHIA.

Jlero3uTapsT He MOXKe [ja U3BBpIIBa AeiHHOCTH 3a DOHIA, KOUTO MOTaT Ja AOBEAT 10 KOH(INKTH Ha MHTEPECH
Mexnay Donna, uasecturopure BbB @oHna, Ynpasurens Ha PoHA U HETO caMusi, OCBEH ako Jlemo3uTapsT He €
paszenu GyHKIIMOHAIHO U HepapXW4HO M3ITBIHEHUETO Ha 3aJa4lTE CH Ha ACMO3UTApP OT APYTHTE CH MOTEHIUAIHO
KOH(IMKTHH 3a7a4d W MOTCHIMATHWUTE KOH()JIMKTH Ha HWHTEPECH HE ca HICHTU(QHMIUPAHM, YIPABIISIBaHH,
HaOJI01aBaHK ¥ OMOBECTSABAHM 110 MOAXOMAII HaYMH Ha MHBecTHTOpHTe HAa PoHma. [lo cunata Ha AENO3UTAPHUS
JoroBop Jlerno3urtapsT uMa paBo /a Bb3Jiara HIKOU OT QYHKIMUTE CH HA TPETH JINIA, KO Ca U3ITBJIHEHHU YCIIOBHSATA,
MOCOYEHH B 3aKoHa 3a KOJIEKTHBHOTO MHBecTupaHe. OTroBopHocTTa Ha Jlemosuraps He ce BiMse OT (akra, ue
HSKOU JICTIO3UTapHH (QYHKIIMH, 3acsraiiy akTuBute Ha @oH/a, ca OMin BH3JI0KEHH Ha TPETH CTPaHU. Y IPaBUTEIIST
Ha ®Ponya npenocraBs Ha MHBecTuTOpUTE MHpOpPMaNuUsTa, onrcaHa B pa3nenu 53 u 60 ot Hacrosiara [Tonmurnka
3a ynpasieHue Ha QoHpa u B pa3znen 8 ot Ilpocnekra Ha PoHAa, kaTo MyOIuKyBa KoHconuaupanus IIpocnext u
[Nonurukara 3a yrnpasienue Ha (OHAA ¥ PU MTOMCKBAHE Tpe/iaBa MeYaTHO KOIMHUE OT TAX.

bynanema, 29 siayapu 2026 r.

Gergely Balazs Szarka  Krisztina Gergely
OTP Alapkezeld Zrt.
ot umero Ha OTP Alapkezel6 Zrt. (OTP Fund
Management Ltd.) u OTP Western European
Equity Fund xato EmMutent

EJIEKTPOHHO ITIOAITMCAH JOKYMEHT
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61. IIPHIIOKEHHA

Ilpunoswcenue 1: Onpedenenus

3a nenute Ha [Ipocnexra u Ha [TonuTrkaTa 3a ynpasineane Ha PoHa TEPMUHUTE C TJIaBHU OYKBH, NeUHUpaHN HA
apyro msacto B IIpocmekra u B [lonmurukara 3a ynpasinenne Ha DoHIa, MMaT 3HAYCHUETO, ONPEIEIECHO TaM, a
TEPMHUHUTE TI0-J0JTy UMaT CIEIHOTO 3HAUCHHUE:

TIKUTILK:

a) myOMMIHT WHBECTUIIMOHHY (DOHIIOBE OT OTBOPEH THUII, KOUTO OTIOBapsAT Ha
pasnopenodure, orHacsmu ce go ITIKUTIIK, permamentupanu B
ITpaBHUTENCTBEHOTO MOCTAHOBIICHUE 32 MHBECTUIIHOHHATA M 3a€MHATA MOJIUTHKA
Ha (DOHIOBETE 3a KOJIEKTHBHO MHBECTHUPAHE, IIPHETO C pa3pelieHUe Ha 3aKoHa 3a
KOJIGKTUBHOTO UHBECTUPAHE, UIH

0) myONIMYHYU KOJEKTHBHU MHBECTUIIMOHHU (DOHIOBE OT OTBOPEH THIL, Ch3IaJCHU
NpY TPaHCIIOHUpaHeTo Ha pasnopenoute Ha Jupexrusara 3a [IKUIILK B
3aKOHOJATEJICTBOTO Ha Apyra abpkasa — uneHka Ha EUIL.

Yupasuten Ha [TIKUTILK:

yIpaBUTEN HAa MHBECTULIMOHEH (DOH/I, YUSTO OCHOBHA JICWHOCT € YIPaBICHUETO
Ha eqHo win moBeue TTKUITIK

Donp;

OTP Western European Equity Fund (OTP Nyugat-Eurdpai Részvény Alap)

Ynpasuten Ha Ponpa:

OTP Fund Management Ltd. (cenanumie: H-1026 Budapest, Riadd u. 5-11.)

CoOctBeH kanuTan Ha PoHa:

IbPBOHAYANIHUAT KanuTaa Ha PoHza € cymMara OT HOMHHAIHATa CTOWHOCT Ha
nmsutoBete Ha POHA, YMHOKEHA O TAXHOTO KOJIMYIECTBO, KATO HETHATA CTOWHOCT
Ha akTuBUTe Ha ®oHIa TPsAOBa Ha ce MoAIbPIKa IO BpeMe Ha HETOBOTO
(hYHKIMOHHpaHE B pa3Mepa Ha MbPBOHAYATHIS MY KaIlATAI

OOMEHHO CHOTHOIICHUE:

OOMEHHO CHOTHOIIICHHE, OTIPECIICHO ClIe perucTpanusira Ha GoHpa ot
Hamzopaus opral, KoeTo 0cTaBa HEIIPOMEHEHO 10 BpeMe Ha CpOKa Ha JieiicTBre
Ha @oHAa U KOeTo omnpeesns cToMHocTTa Ha J{sioBete Ha PoHaa oT cepus ,,B,
n3pasena B JsumoBe Ha Ponna ot cepust ,,A“

Jsn na Ponpa:

MHBCCTUIIMOHHU JAJIOBE, EMUTHUPAHU OT CDOH)la.

3aKoH 3a MHBECTUIIHOHHUTE
MOCPETHHUIIN:

3axon CXXXVIII ot 2007 r. 3a ”HBECTUIIMOHHUTE ITOCPEAHUIIM U TUITBPUTE HA
CTOKHU U 32 HOpMaTHBHATa ypeada Ha TsxXHaTa AeHHOCT.

be3nanuyHu IEHHU KHMKA:

€JIEKTPOHHHU WHCTPYMEHTH, KOUTO CHIBPXKAT IsIaTa ChIECTBEHA HH(DOPMAIUI
3a LIEHHH KHIKA, KOUTO Ce 3aliCBaT, IPeAaBaT U PETUCTPHUPAT IO eNeKTPOHEH
BT, KaKTO € MPeBUCHO B 3aKOHA 3a KallUTAJIOBHS M1a3ap U B IPYTo CIEIHAITHO
3aKOHO/IaTEJICTBO.

Hanzopen opran:

Magyar Nemzeti Bank (,, MNB*), neiicTBaIna B KaueCTBOTO CH Ha OpTaH,
yIpaXKHSBAIIl HA[30P BbPXY cUCTEMATa 38 (PMHAHCOBO MOCPETHUIECTBO

JleH 3a CeThJIMEHT
Ha ThPTOBHUSATA:

JIGHAT, B KOWTO CTOMHOCTTAa Ha MOPBYKUTE 3a TMOKYIKa WU OTKYyIyBaHE Ha
KOJIEKTUBHY MHBECTHLIMOHHU HHCTPYMEHTH CE OIPEENs Bb3 OCHOBA HA HETHATA
CTOMHOCT Ha aKTUBUTE, 3a /1a C€ ONPEENIM Bb3HAIPAXKACHUETO, KOETO CE€ IBIIKU
HAa MHBECTUTOPUTE B MOMEHTA HA CEThIMEHTA

Msicto Ha ponaxoa:

Toukata(ure) Ha iponax6a Ha OCHOBHUS JUCTPHOYTOp, H30POCHH B
npwitoxkeHus 2.a u 2.6 kbM [IpocriexTa, KakTo 1 TOUKUTE Ha poaaxOa Ha
yHrapckure CbaucTpuOyTOpH, H30pOeHH B IpHUiiokeHue 2.B KbM [Ipocnekra,
KakTo 1 Ha UyxK/IeCTpaHHHUTE ChIUCTPUOYTOPH, U30POSHHU B

npuwioxkeHus 2.1 — 2.e kpM [IpocnexTa.

JleH 3a TeproBus:

BCHYKH OaHKOBU pabOTHM AHU IO BpeMe Ha Cpoka Ha jaelicTBue Ha PoHTa, ¢
M3KITIOYEHHUE 110 OTHOIIEHHE Ha TUCTPUOYIHMATA U 0OpPaTHOTO U3KYITyBaHE —
neprojia Ha BPEMEHHO CIIUpaHe Ha 00paTHOTO M3KymyBaHe [wieHoBe 114—116
0T 3aKOoHa 3a KOJIEKTUBHUTE WHBECTUIINH| U ITPEyCTaHOBSIBAaHE Ha
nuctpuOynmsarta [4mn. 113 ot 3akoHa 3a KOJIEKTUBHUTE UHBECTHUIINH |, KAKTO U
KOraTo o0CITy)KBaHETO Ha KIIMEHTHTE Ha IUCTPUOYyTOpa € IIPEeyCTaHOBEHO 10
OTHOIIGHHE Ha ChOTBETHUSI JUCTPUOYTOP.

Yacose 3a
THProBUSL:

nepuoAbT OT BPpEME B PAMKUTC HaA ,HCHH 3a TbproBusd, KOraTo I[I/ICTpI/I6yTOp”I>T
nprueMa NMOopbHUYKHU 3a MOKYIIKAa WIN OTKYIIYBAHE C JaTa Ha BaJibOpa B CbLIMs JICH B
CHOTBETHOTO MsICTO Ha npo,uaxc6a
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HCH 3a IuiamaHe I10
THProBCKa CACJIKA:

JCHAT, B KOITO cyMmarta, AbJLDKMMa Ha HWHBECTUTOPUTC CJICA CCTBJIIMCHTA, CC
H3IJ1alla Win 3aBCpsiBa Ha MHBCCTUTOPUTE

Teputopus Ha Teputopusara Ha ABpKaBUTE, B KOUTO CE€ Pa3NpOCTPAHABAT CbOTBETHUTE CEPUI
JUCTpUOYLHSL: Jlsnose Ha PoHja (moHAcTosIIEM YHrapus).

JuctpubyTop: OcHoBeH 1ucTpudyTOp:

3aKoH 3a KOJEKTUBHUTE 3axoH XVI or 2014 r. 3a TpbCcTOBETE 32 KOJEKTUBHO UHBECTHPAHE U TEXHUTE
WHBECTHLIUH: YIPaBHUTEIH U 38 U3MECHEHNE HA HAKOH CBBP3aHHU ¢ (MHAHCUTE HOPMATHBHU

JOKYMCHTH

[Tonutuka 3a ynpasieHue Ha
donna:

JOKYMEHTBHT, OIPEIEIIAI CIICIHATHUTE TPaBHIIa, IPUIOKUMH KbM
ynpasneHneto Ha PoHza, NprIoxkeH KpM [IpocrekTa KaTo IpHIoKeHHE U
MIPEACTABIIIBALI YaCT OT HETO

Banyra Ha emutHpase u
CETBJIMEHT:

BaJIyTaTa, B KOSTO CE ONpPEEIsi HOMHHAIHATA CTOMHOCT Ha ChOTBETHATA CEPHS
JsnoBe Ha PoHAa U B KOATO TpsiOBa Ja ce IUIaTH IieHaTa (IOKyIHATa IIeHa WIn
IICHAaTa Ha OTKYIIyBaHE) Ha ChOTBETHATA cepus Jsimose Ha PoHma

Emurent:

DoHABT

Paboten neH B ayxOnHa:

BCEKH JICH, B KOWTO YCJIOBHATA 32 TUCTPUOYIIMS HAa ChOTBETHATA cepus Jsutose
Ha ®oHna ca Hanmne B nore 50% ot Mecrara 3a qucTpuOynus Ha
UyxecTpaHHUTE ChAUCTPUOYTOPH, yJacTBAIlK B ThPTrOBUATA UM Ha
cboTBeTHaTa UyXkKecTpaHHa TEPUTOPHS 32 JUCTPUOYLHS, T.€. KOorato Te3u Mecra
3a QUCTPUOYINS ca OTBOPEHH 32 U3BBPIIBAHE HA JEHHOCT.

JleH 3a THproBus B 4yKOHHA:

10 OTHOILIEHHE Ha NafeHa UyxkaecTpaHHA TEPUTOPHUS 38 AUCTPUOYLIUSI — BCUUKH
JTHY 32 THPTOBHSI B YHrapus o BpeMe Ha cpoka Ha aeicTBue Ha PoHa, KOUTO ce
cuurar 1 3a UykaecTpaHHH pabOTHHU THH MO OTHOIICHUE Ha JaJieHaTa
UysxaecTpaHHa TEPUTOPHS 32 AUCTPHOYIIHSA, C U3KITIOYCHNE HA BCEKU NEPUO] Ha
3aKOHHO IPEYCTaHOBSABaHE HA AUCTPHOYIHMATA [0 OTHOIICHHE Ha ChOTBETHATA
UyskaecTpaHHa TEPUTOPHS 33 AUCTPHOYIIHS.

UyrkaecTpaHHa TEPUTOPHSI 38
JTUCTPUOYIINS:

TEPUTOPUSTA Ha BCSIKA AbpPXKaBa (pa3iiyHa OT Y Hrapus), B KOSTO C€ ThpPryBa
cpoTBeTHaTa cepus JlsnoBe Ha PoHa.

UysxaecTpaHeH ChIUCTPUOYTOD:

CoauctpubyTop, KOHTO M3MBIHABA 3aJaul 10 AUCTpHOyIHsa B UykxnecTtpaHHa
TEPUTOPUS 32 AUCTPUOYIIHS

[Henosurap:

chbraacHo 4i. 64, an. 1 oT 3akoHa 3a KOJIEKTUBHUTE UHBECTULIMH KPEIUTHA
UHCTUTYLIUS, PETUCTPUPAHA B YHIrapus U JIMLIEH3UpaHa [1a IPEJOCTaBs yCIIyTH 110
ChXpaHCHHE, IOCOYCHH B WI. 5, all. 2, OykBa 0) 0T 3aKOHA 32 HHBECTUI[HOHHHUTE
HOCpe}IHI/IHI/I, 1 HAa3HA4YCHA OT praBI/ITeJ'IH Ha NHBCCTULITUOHHUA (I)OHI[ aa
Hpe}IOCTaBﬂ Z[CHO?,I/ITapHI/I yCJ'IyFI/I 110 OTHOULICHUEC Ha praBHHBaHI/IH OT HEro
¢douz; B To3u cayvait ToBa ¢ UniCredit Bank Hungary Zrt. (cemanumie: H-1054
Budapest, Szabadsag tér 5-6.)

Paboten neH B YHrapus:

BCEKH JIH, B KOiTo OCHOBHHUAT TUCTPUOYTOP € OTBOPEH 3a paboTta (C
M3KJIFOYCHUE HA MPOIBIDKUTETHOCTTA Ha IEPHOIUTE Ha 3aTBAPsIHE, Pa3pelIeHH OT
Hayi3opHust opras)

JleH 3a TeproBust B YHrapusi:

BCHYKHM paOOTHHM JIHU B YHrapus 110 BpeMe Ha cpoka Ha JieiicTBre Ha DoHpa, ¢
M3KJFOYCHHE, 110 OTHOLICHNE Ha JUCTPUOYNUATA M OTKYITyBaHETO, Ha IEPHO/Ia Ha
BPEMEHHO CIIUpaHe Ha OTKynyBaHeTo [wi. 114 — 116 ot 3akoHa 3a KOJIEKTUBHUTE
WHBECTHIIMH| U IPEKpaTsBaHe Ha qucTpuOynmsrTa [wri. 113 ot 3akona 3a
KOJIEKTUBHUTE MHBECTHUIINH |, KAKTO M KOTAaTO OOCITy>KBaHETO Ha KJIMEHTHTE Ha
JUCTpUOYyTOpa € COPSHO IO OTHOLIICHHE HAa CHOTBETHHUS AUCTPUOYTOP

HeTtHa cTOMHOCT Ha aKTUBUTE

(HCA):

CTOMHOCT Ha aKTUBHTE B NOPT(eiiyia Ha MHBECTUIMOHHUS (POH]T — BKITIOUUTEITHO
HA4MCJIEHU U OTCPOUYEHU aKTUBU U B3EMAHUS 110 CIIOPa3yMEHUS 3a IIPEJOCTaBsIHE
Ha 3a€MHU — MHHYC OOIIHsI pa3Mep Ha BCHUKM ITaCUBH, HAYHCIICHN Ha MopTdeiina,
BKJIIOUHTEJIHO HAUMCIICHHU Pa3XOoaH M JOXOH 33 ObJCIIN IePHOAH

I'paxk1aHCKHU KOJEKC:

3akoH V ot 2013 1. 32 I'pakmanckus KojeKe

Pedepenten nnmekc:

90% MSCI EMU LC (Bloomberg MXEMLC Index) + 10% MSCI Eurozone 1M-
1Y Select Government Bond Index (Bloomberg: MF755433 Index).

MSCI EMU LC u MSCI Eurozone 1M-1Y Select Government Bond Index, kato
KOMITOHEHTH Ha PedepeHTHus nHIEKC, ce ynpaBisBaT OT YIPaBUTENIN Ha
pedepeHTHN MHAEKCH, KOUTO ChITIACHO M3JaJICHUs OT TSX IPOCIEKT ce
BB3I0JI3BAT OT B3MOXKHOCTTA 32 BpEMEHHO 0CBOOOX/1aBaHe, IPE/IBUICHA B

unien 51, naparpad 5 ot Pernament (EC) 2016/1011 Ha EBporneiickus mapiameHnT
n Ha CbBeTa OTHOCHO MHJIEKCHUTE, N3MOJI3BAHU KaTO OEHUMapKOBE BHB
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(pMHAHCOBHM MHCTPYMEHTH U (PMHAHCOBH JOTOBOPH WIIM 32 U3MEpPBAHE Ha
pe3ynraTuTe Ha MHBECTUIIMOHHU (POHI0BE, U 32 U3MEHEHHE HA TUPEKTHBU
2008/48/EO 1 2014/17/EC un na Pernament (EC) Ne 596/2014 (Pernamenta), u
CBHOTBETHO HE Ca BKIIOUEHHU B perucThpa, noaabpxan or EOLKII cerioacHo
wieH 36 ot PernmamenTa.

IIpodecnonaneHs HHBECTHTOP:

HMHBECTUTOP, KOWTO

a) OTTOBaps Ha YCIOBHUATA 32 IPO(ECHOHANCH KIUEHT ChITIACHO 3aKOHA 3a
WHBECTHILMOHHNTE OCPEAHUIN WM MOXKe /1a ObJIe TPETHPAH KaTo TaKbB IPH
MIOWCKBAHE, WIN

6) ce 3aaBIDKaBa Ja MHBECTHPA Hal-MaJIKO CTO XM €BPO WIN TAXHATa
PaBHOCTOMHOCT B KOJICKTHBHU MHBECTHUIIMOHHM [ICHHH KHIKA

Hen T:

JICHAT 3a ThPrOBUs, 32 KOWTO c€ ONpe/IeNs HETHATa CTOMHOCT Ha aKTUBUTE Ha
®onpa. [lo oTHOLIEHNE HAa MOPBUKUTE 32 MOKYIIKA U OTKYITyBaHE, TOAACHH 32
Janose Ha PoHza, TOHN € uAeHTHYEH ¢ JIeHs 3a CEeThIMEHT Ha ThproBcKaTa
CIIeJIKA.

CwauctpudyTop:

Bceku Apyr Auctpubyrop, paznuieH or OCHOBHUS JUCTPUOYTOP, KOMTO THPryBa
¢ Jlsanosere Ha @oHa CHIIIACHO JJOTOBOP, CKItoueH ¢ OCHOBHHMS TUCTPHOYTODP U
Ynpasurens Ha Ponpa.

IIpocnexr:

HACTOSIIINS TOKYMEHT, H3TOTBEH 3a IyOIMYHOTO npeiarane Ha JlsuoBeTe Ha
®onna n ogodpeH ot Hanzopuus opran; [Tonutrkara 3a ynpasnenne Ha GoHIa
CBIIO NPEJCTaBIIsIBA IPUIIOKEHHUE (JacT) OT HETO

3aK0H 3a KalluTaJIOBUS rnasap:

3akon CXX ot 2001 r. 3a KanuTagoBus Maszap

OcHoBeH
JIUCTPHOYTOD:

JuctpubyTopbT, KOWTO OTroBapsi 3a AMcTpudyImsaTa Ha [{sinoBere Ha @oHa B
VYHrapus, 1.e. OTP Bank Plc.

3uauenue na opyau mepmunu, usnonzeéanu 6 Ilpocnekma

Bceuuku TepMuHE, KOUTO ca BKModeHH B [Ipocniekra niu B [Tonurukara 3a ynpasienue Ha @oHza, HO He ca feHHIPaHA
HUTO B HacTosmuTe OnpeneneHus, HUTO B ApYyrH pasnenu Ha IIpocnekra miu Ilonutukara 3a ynpasnenue Ha PoHpa,
HMarT 3Ha4E€HUETO, ONPENIENICHO B 3aKOHA 3a KOJIEKTUBHOTO MHBECTHPAHE UM B 3aKOHA 3a KalUTaJIO0BUs Mas3ap.

Ilpunoscenue 2: Cnucvk na Mecmama 3a npooasicoa

Ilpunoscenue 2.a Mecra 3a npoaaxda Ha OCHOBHMSA JUCTPUOYTOP MO OTHOLIEeHHUe HA Jls1oBeTe HAa DoHAa
oT cepus ,A“ u cepus ,,B¢

i) Teneponuute u untepuer ycnyru Ha OTP Bank Plc.., kakro u ycnyrara 3a o6paborka Ha obaxnanus Ha OTP
Bank Plc. Private Banking. Ycayrure 3a mokymka u 00paTHO H3KyITyBaHE Ha MHBECTUIIMOHHH CEPTUPUKATH, KAKTO
U CIHCBHKBT Ha MOPHUKHTE, KOMUTO MOTAT Ja Ce I0JaBaT Ype3 YCIyTuTe, W yCIOBHUSTA 3a IOJ3BAHETO MM ca
TIOCOYCHH B OT/IEJIHO OOSIBIICHHE HA TJIABHUS AUCTPUOYTOP — ,,/Jonvanumento obasnenue 3a 0o6wama ungopmayust
30 MBP2OBUAMA C YeHHU KHUdICA U peda Ha UNbIHeHUe Ha omoenHu coeaku kvm [lpasurama 3a deiinocmma Ha
ousHec nanpaenenue ,, Mneecmuyuonuu ycayeu ™ - myOITUKyBa.

i) Kiionose na OTP Bank Plc., npemocrassimi yciayru B o0jiacTTa Ha ILIEHHHTE KHWXKA, JOCTBIIHU Ha ajpec
https://www.otpbank.hu/portal/hu/Kapcsolat/Fiokkereso.

Mpuno:xkenue 2.6: Mecra 3a npojaa:xkoa Ha OcHOBHUSI JUCTPUOYTOP Mo oTHOLIEeHHUe Ha [IsisioBeTe Ha DoHAa
oT cepus ,,I*

Cnennure kinoHoBe Ha OTP Bank Plc.:
H-1131 BUDAPEST Madarasz Viktor utca 12. Kion nienrpanex

Hpnnoxenne 2.8: Mecra 3a npogaxkéa Ha UniCredit Bank Hungary Zrt. kato Cbauctpudyrop 3a
NuBecTHUMOHHHU As1JI0BE OT cepus ,,I“:

1054 BUDAPEST Szabadsag tér 5-6.
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IIpunoxkenne 2.r: Cnucbk Ha MectaTa 3a npoaaxoa Ha banka JICK kato Chauctpudyrop
(HenpexbcHaTa qucTpudynust Ha [[anosere Ha @oHAa 3aM104Ba cJie] nacnopTu3anuaTa Ha ®oxpa)

Kinonogere Ha ,,banka JJICK*“ EAJ] ca mocteiau Ha aapec https://dskbank.bg/en/contacts/branch-network.
Mpunoxenue 2.1: Cnucvk na Mecmama 3a npooaxcoa na OTP banka d.d. (OTP Bank Croatia) kamo

Cvoucmpuoymop (nenpekvchamama Ooucmpubyyus Ha Oanoéeme Hna @Donda 3anouea cied
nacnopmu3zayuama na QPonoa)

HanmeHoBaHue
Ha KNOH HaumeHoBaHue EneKTpoHHa nowia
PB office Zagreb | JuriSiceva 2, 10000 Zagreb privatno.bankarstvo@otpbanka.hr
PB office Split Ivana Gunduli¢a 36, 21000 Split privatno.bankarstvo@otpbanka.hr
PB office Zadar Domovinskog rata 3, 23000 Zadar privatno.bankarstvo@otpbanka.hr
PB office Rijeka Jadranski trg 1, 51000 Rijeka privatno.bankarstvo@otpbanka.hr

Hpuioxenne 2.e: Cnmecbk Ha Mecrara 3a npoaaxbda Ha OTP banka d.d. (OTP Bank Slovenia) karto
Chanctpudytop (HenmpexkbcHaTa quctpuOyuust Ha JIssiopere Ha PoHa 3amo4Ba ciel NACHOPTH3ALUATA HA
®Donpa)

Knonosere na OTP banka d.d. ca moctennu Ha aapec https://www.otpbanka.si/branches-atm.
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Ipnaoxenne 3: CnUChbK HA APYTH HHBECTUIIMOHHY (OHIOBE, YIPABJISABAHHN OT YIIPABUTEJISl HA
donga

@oHIOBE OT OTBOPEH THII, Ch3IAICHHU 33 HEONPEeIIeH CPOK

OTP Total Return Derivative Fund (OTP Abszolut Hozamt1 Szarmaztatott Alap)

OTP AHA Derivative EUR Fund of Funds (OTP AHA Eur6 Szarmaztatott Alapba Fekteté Alap)
OTP Africa Equity Fund (OTP Afrika Részvény Alap)

OTP Asian Equity Fund of Funds (OTP Azsiai Részvény Alapok Alapja)

OTP CETOP Index Tracking UCITS ETF (OTP CETOP Indexkoveté UCITS ETF Alap)

OTP Target Date Mixed Fund of Funds 2025 (OTP Céldatum 2025 Vegyes Alapba Fektetd Alap)
OTP Target Date Mixed Fund of Funds 2030 (OTP Céldatum 2030 Vegyes Alapba Fekteté Alap)
OTP Target Date Mixed Fund of Funds 2035 (OTP Céldatum 2035 Vegyes Alapba Fektetd Alap)
OTP Target Date Fund 2040 (OTP Céldatum 2040 Alapba Fektetd Alap)

OTP Target Date Fund 2045 (OTP Céldatum 2045 Alapba Fektetd Alap)

OTP Target Date Fund 2050 (OTP Céldatum 2050 Alapba Fektetd Alap)

OTP USD Short Bond Fund (OTP Dollar Révid K&tvény Alap)

OTP EMDA Total Return Derivative Fund (OTP EMDA Abszolit Hozamu Szarmaztatott Alap)
OTP EMDA EUR Derivative Fund of Funds (OTP EMDA Euré Szarmaztatott Alapba Fektetd
Alap)

OTP EMEA Derivative Bond Fund (OTP EMEA Szarmaztatott Kétvény Alap)

OTP EUR Short Bond Fund (OTP Eur6 Révid K6tvény Alap)

OTP Treasures of Earth Total Return Derivative Fund (OTP F&ld Kincsei Abszoltit Hozamu
Szarmaztatott Alap)

OTP Fundman Equity Fund (OTP Fundman Részvény Alap)

OTP Climate Change Equity Fund (OTP Klimavaltozas Részvény Alap)

OTP Central European Equity Fund (OTP Kozép-Eurdpai Szarmaztatott Részvény Alap)

OTP Maxima Bond Fund (OTP Maxima Koétvény Alap)

OTP Meta Derivative Global Bond Fund (OTP Meta Szarmaztatott Globalis Kétvény Alap)

OTP Multi-Asset Balanced Fund of Fund (OTP Multi-Asset Kiegyensulyozott Alapok Alapja)
OTP Multi-Asset Conservative Fund of Funds (OTP Multi-Asset Konzervativ Alapok Alapja)
OTP Multi-Asset Dynamic Fund of Funds (OTP Multi-Asset Dinamikus Alapok Alapja)

OTP Western European Equity Fund (OTP Nyugat-Eurdpai Részvény Alap)

OTP Omega Fund of Funds (OTP Omega Fejlett Piaci Részvény Alapok Alapja)

OTP Optima Capital Guaranteed Bond Fund (OTP Optima T6kegarantalt Kétvény Alap)

OTP Russian Equity Fund (OTP Orosz Részvény Alap)

OTP Palette Derivative Mixed Fund (OTP Paletta Szarmaztatott Vegyes Ertékpapiralap)

OTP Planete Emerging Market Equity Fund of Funds (OTP Planéta Feltdrekvo Piaci Részvény Alapok Alapja)
OTP Premium Active Classic Mixed Fund of Funds (OTP Prémium Aktiv Klasszikus Vegyes Alapok Alapja)
OTP Premium EUR Mixed Fund of Funds (OTP Prémium Euré Vegyes Alapok Alapja)

OTP Premium Balanced Mixed Fund of Funds (OTP Prémium Kiegyensulyozott Vegyes Alapok Alapja)
OTP Premium Classic Mixed Fund of Funds (OTP Prémium Klasszikus Vegyes Alapok Alapja)
OTP Premium Growth Mixed Fund of Funds (OTP Prémium Novekedési Vegyes Alapok Alapja)
OTP Premium Derivative Fund of Funds (OTP Prémium Szarmaztatott Alapok Alapja)

OTP Premium Derivative EUR Fund of Funds (OTP Prémium Szarmaztatott Euré Alapok Alapja)
OTP Premium Money Market Fund (OTP Prémium Pénzpiaci Alap)

OTP Premium Trend Classic Mixed Fund of Funds (OTP Prémium Trend Klasszikus Vegyes Alapok Alapja)
OTP Quality Derivative Equity Fund (OTP Quality Szarmaztatott Részvény Alap)

OTP Sigma Derivative Total Return Fund (OTP Sigma Szarmaztatott Abszolit Hozamu Alap)
OTP Spectra Derivatives Fund of Funds (OTP Spectra Szarmaztatott Alapba Fektetd Alap)

OTP Strategic EUR Bond Fund (OTP Stratégiai Eur6 Kotvény Alap)

OTP Supra Total Return Derivative Fund (OTP Supra Abszolut Hozamt Szarmaztatott Alap)

OTP Supra USD Derivative Fund of Funds (OTP Supra Dollar Szarmaztatott Alapba Fektetd Alap)
OTP Supra EUR Derivative Fund of Funds (OTP Supra Eur6 Szarmaztatott Alapba Fekteté Alap)
OTP Terra Commodity Fund (OTP Terra Arupiaci Alap)

OTP Capital Guaranteed Short Bond Fund (OTP Toékegarantalt Rovid Kotvény Alap)

OTP Turkish Equity Fund (OTP Torok Részvény Alap)

BUX ETF (OTP T6zsdén Kereskedett BUX Indexkdvetd Alap)

OTP Trend Total Return Derivative Fund (OTP Trend Abszolit Hozamu Szarmaztatott Alap)

OTP USA Equity Fund (OTP USA Részvény Alap)

OTP New Europe EUR Derivatives Fund of Funds (OTP Uj Eurépa Eurd Szarmaztatott Alapba Fektetd Alap)
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OTP New Europe Total Return Derivative Fund (OTP Uj Eurdpa Abszolit Hozamu Szarmaztatott Alap)
DOHJI0BE OT 3aTBOPEH THUII

OTP Energy Trend Yield-Guaranteed Closed-End Fund (OTP Energiatrend Hozamvédett Zartvégti Alap)

OTP Megatrend Yield-Guaranteed Closed-End Fund (OTP Megatrend Hozamvédett Zartvégti Alap)

OTP Ecotrend Yield-Guaranteed Closed-End Fund (OTP Okotrend Hozamvédett Zartvégii Alap)

OTP Al Infrastructure Capital Protected Derivative Closed-end Fund (OTP Al Infrastruktira Tdékevédett
Szarmaztatott Zartvégli Alap)

OTP Al Innovation Capital Protected Derivative Closed-end Fund (OTP Al Innovacioé Tékevédett Szarmaztatott
Zartvégi Alap)

OTP Digital Security Capital Protected Derivative Closed-end Fund (OTP Digitalis Biztonsag Tékevédett
Szarmaztatott Zartvégli Alap)

Yactau hoHIOBE

OTP Private Euro Bond Fund (OTP Zartkdrti Euré Kotvény Alap)

OTP II Private Emerging Market Equity Fund of Funds (OTP II. Zartkori Feltdrekvo Piaci Részvény Alapok
Alapja)

OTP 1I Private Bond Fund (OTP II. Zartkorti Kétvény Alap)

OTP Private Developed Market Equity Fund of Funds (OTP Zartkor( Fejlett Piaci Részvény Alapok Alapja)
OTP Private Institutional Equity Fund (OTP Zartkorii Intézményi Részvény Alap)

Fund investing in the OTP Private Global Total Return Fund (OTP Zartkorii Globalis Abszolit Hozam Alapba
Fekteté Alap)

Fund investing in the OTP ‘Statice’ Private Fund (OTP Szikvirag Zartkorii Alapba Fektetd Alap)
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